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Will  There  Be  Segregation  of  C.I.L. ' 
Assets?  Fateful  Decision  Looms 

Decision  Against'  Appeal  from  Court  Order  by  | 
Dupont  ond  l-C-l  Raises  Question  of  Procedure  ' 
— Both  Companies  Believed  Desiroue  of  Moin- • 

toining  Conodion  Connection.  j 

Imperial  Chemical  Industries  and  K.  I.  du  Pont  have 
decided  not  to  appeal  the  decision  of  the  United  States; 
District  Court  ordering  the  ending  of  their  join  interest  in 
Canadian  Industries  Limited.  i 

Officer,*!  of  ICI  and  du  Pont  arc^^ — -  j 

now  working  on  plan.s  for  siibmi.s-  SI 2.S.n0fl.nnn  to  replarej 

Sion  to  .fudge  Ryan  who  handed :  ‘"''e.stment.  exclusive  of| 

down  the  original  judgment  and''**'’*^- 

siiKsequent  decree.s.  Informed  quar-l  Wide  Range  of  Products  ! 

fer.s  believe  that  uppermost  in  the'  ^ova^ 

minds  of  the  two  organizations  will , 


be  the  desirability  of  Canada  s  con- 


and  British  Columbia.  It  manufac-' 
ture.s  agricultural  chemical.'!  cello- i 


tinued  acce!!S  to  the  immen-se  re-,  cnem.cai.s  coiio- 

search  facilities  of  ICI  and  du  Pont  and  chem- 

The  original  judgment  finding  i ^-xplosives. 
that  the  Sherman  .^nti-Tru.st  I.aw  fabrikoid.  fcaints  and 

had  been  infringed,  was  handed ; kindi  ed  pi  oducU'!,  CIL 
down  September,  IS.Sl.  There  rc->al'So  resells  fertilizer  materials 

mained  the  issuing  of  decrees  .set- :  blasting  acce.'!Sories.  explo-sives. 
ting  forth  in  detail  the  remedies ! ‘’''"“I-'-  -'^->  ay  film  and  photo  prod- 
to  be  adop'.-id  .^n  interim  decree  |  0''Sanic  chemicals,  plastics, 

was  delivered  May  16.  and  the  by*'-*'  and  intermediates,  neoprene 
final  decree  on  July  30  of  this  year.  ^^b  a  number  of  other  products. 

It  is  well  known,  of  course,  that  the'  ’H’bf  Company  is  now  in  process 
suit  affected  a  number  of  joint  in-  of  fm  tber  expan.sion;  a  modern  com- 
tere.st.s  of  ICI  and  du  Pont,  of  which  oiercial  expIo.sives  works  is  near 


Coming  Ottawa  Session  lAkely 
Hot  One  with  Tories  Confident 

(ieorge  l>rew  and  His  Cohorts  Have  Their  Kyes  on  the  l>e- 
leetahle  Mountains  and  Liberals  Have  Lost  Their  Cockiness  — 
President-elect  Kisenhower  ".4ware"  of  Canada  —  Conservatives 
Now  Gunning  for  Nova  Srotia 

Bv  rCMPI  S 


CIL  was  onl.v  one. 

Four  Alternatives 
The  decree  of  .Jul.v  30  gave  ICI 
and  du  Pont  four  alternatives,  and 
read,  in  part,  a.s  follows: 

"Within  six  month.s  (tha:  is.  bv 
lanuary  31.  19.53>  du  Pont  and  ICI 
'hall  present  to  the  United  Siate.f 
ni.st.rict  Court  for  its  appr.avai  after 
hearing,  and  shall  serve  upon  plain¬ 
tiff,  which  may  propose  modifica¬ 
tions  thereof  within  sixtj'  da.''3  after 
the  filing  of  each  plan,  (si  for  the 


•  Continued  on  Page  II) 


Canada  s  gigantic  pulp  and  paper  mdii-tiv  i,-  olteii  thought  of  sololv  in  toim.s  ot  iicu  spi  ml.  Bui 
mills  such  as  the  one  shown  m  thus  aerial  view  of  me  K.  B.  Kdd.v  plant  at  Hull.  Qiic.,  also  produce 
fine  and  specialt.v  papers  for  an  almost  infinite  variet.v  of  purpo-'P''-  !•'  Canada's  fine  paper 

mills  produced  840.000  tons  of  fine  and  special  papers  for  books,  inagaziyes.  writing,  urapping. 
account-keeping,  construction,  etc.,  compared  with  730,000  tons  in  lO.'iO.  Most  of  the  production  is 
for  domestic  use. 


Direct  Investment  of  Foreign  ' 
Capital  Reaches  New  Records 

Short-term  Foreign  Funds  Move  Out  or  Are  Turned  Into 
Fixed  Assets  —  Impressive  Growth  of  Branch  Plant 
Capacity.  i 


^Holders  of  Teg  Electric  Securities 
Expected  to  A  ccept  Purchase  Offer 

Manitoba  Government  Going  Ahead  With  Preparation  of 
Necessary  Legislation  —  Six  Bills  Needed  for  tmple' 
mentation  of  Hydro  Purchase 


By  DR.  R.  REDLER 


.‘ipeeial  to  The  Financial  Times 


Rppre.<ental  i  ves  of  the  compan> 


ending  their  joint  interests  in  and  .  .  t  t  •  :  .  *  d- 

The  storv  of  foreign  investment  Bovery 


Ottawa  —  Parliament  opens 
this  time  with  the  Liberals  .■icared 
and  the  Conservative  happy.  The 
Liberals  arc  scared  because  of 
what  happened  in  United  State.®: 
the  Con.sorvatives  are  happy  for 
for  the  same  rca.son. 

It  is  not  hard  to  understand  the 
Grit  perturbation.  Up  until  now  . 
they  have  been  confident,  some¬ 
times  cocky,  about  this  election  j 
chances.  They  felt  that,  on  the 
basis  of  what  they  had  done  while 
in  power,  and  having  in  mind 
what  they  planned  to  do  this 
coming  session,  would  nni  only 
should  they  win  this  next  elec¬ 
tion.  but  indeed  that  they  de.scr- 
\ed  to  win  it. 

Now  something  has  happened 
which  is  completely  beyond  their 
control.  They  are  beginning  to  , 
feel  like  Hon.  R  R  Bennett  felt  i 
back  in  lO:).'!.  Ho  wont  to  the 
country  already  a  dead  duck.  He 
was  a  dead  duck  because  a  chap 
called  Roosevelt  had  finished 
him.  There  arc  those  who  figure 
that  Ike  has  fixed  the  Liberals. 

Well  might  ever.v  Tor.v  from 
Drew  down  wear  "I  like  Ike"  but¬ 
tons.  The  Liberals  are  scared  and 
worried.  What  upsets  them  .®o 
much  is  that  nothing  they  can 
say  or  do  will  make  much  dif-  j 
ference  if  the  people  take  it  into 
their  heads  that  they  want  a 
change,  j 

The  Con.servali\es  are  now  out 
of  the  Slough  of  Despond  and 
have  now  got  their  fir.'!t  \iew 


said  this  "The  general  was  well 
aivare  of  the  Canadian  troops  and 
though  highly  of  them.  He  has 
more  than  once  made  it  his  bii.'*!- 
ness  In  express  his  opinion  of 
the  Canadian  .loldier  in  the  high¬ 
est  terms.  He  lias  not  done  it 
for  effect:  it  was  a  sincere  and 
unprompted  gesture. 

So,  however  we  may  or  ma.\ 

!  not  have  fumbled  relations  in  re- 
^  ent  months,  at  least  Ike  is  aware 
of  Canada.  This  is  more  than  Tru¬ 
man  was  ill  1941  1'his  writer 
spoke  to  the  then  \ice-prrsidetit 
elect  ill  Chicago  at  that  time  and 
his  remarks  about  Canada  show¬ 
ed  he  lias  onl.v  \agucly  aware 
of  it. 

.\l  least  l.cs  been  here. 

The  |ptc.®l  dope  Is  that,  once 
i  Pi'csirirnl  F.iscnhower  is  duly  in¬ 
stalled  and  Mamie's  got  the  fur¬ 
niture  all  arranged.  Prime  Min¬ 
ister  Louis  .St.  Laurent  is  going 
to  go  down  and  call  on  Ike.  While 
there  has  been  nothing  official 
as  yet  on  this  .score  it  is  believed 
that  Hie  get-together  can  hardly 
come  before  spring,  if  then. 


machine  tools'  and  Winnipeg:  Manitobans  are  losing '  bondholders  meet  in  Toronto  on  of 


ronirol  of  CIL.  .  .  .  Such  P'ants.  ,3,2" will  shape  up  St.  Regis  Paper  Milks  'U  .S..  Pano-  ''ffr  '^e  possibility  of  a  Deeember  I.  The  shareholders  have  They  are  concentrating  on  the 


may  provide  as  to  Uhp»  Companv  ...  ^  •  xt  j-  .  •  i*.  mu  j  .  u  •  *  e-*  i  u 

.  ^  something  th^s:  New  direct  in-  lile  wail  boards!  botn  at  St.  John 

for  M!  .'iflleoof  the  .'share.s  of  slock  .  *  .  ,  .  .  *  #  r  i*  r  tr* 

vestment  )n  plant  and  equipment  of  Albany  Felt  of  Canaria  Ltri.  lU.f 
owned  or  controlled  bv  du  Pont  *oaa  h-  j  j-  u  i  /  m 


vestment  in  plant  and  equipment  of  Albany  Felt  of  Canaria  Ktri.  'U.S.  Winnipea  FJertiic  Co.  a.<set.=.  .<tork  certificates  with  the  Nationa 

ow  neo  or  conrroiiecl  by  du  Pont  million  and  exceedina  the  paper-makers  fel!>  at  Cowan.^ville  indications  ai*e  that  the  offer  1  ru>'t  Co.  So  do  not  be  surpri.-ied  if  the 

and  ICI.  and  their  respective  .sub-  jg.j  ,294  million.  Port-  and  Griffin  Steel  Foundries  tU.S..  pioviiicial  Hydro-F.lectric  Up  to  this  writing,  however,  no  Tories  swa.shbtickle  their  way 

.  ome  pei.'.on  or  persons  investments  lower  by  $70-$100  railway  undercarriage.s  and  steel  "'ifl  hf  accepted  b.v  both  deci.-'ioii  has  been  made  for  the  through  this  session.  Be  not 


slip-up  in  the  proposed  acquisition  until  November  28  to  deposit  their  highest  eminence  in  those  moun- 
nf  the  Winnipea  F.lectiic  Co.  assets,  stork  certificates  with  the  National  tains,  a  place  called  The  Hill.” 
The  indications  are  that  the  offer  Trust  Co.  So  do  not  be  surprised  if  the 


■Smart  man  is  Canadian  .Xiiihr-,.®- 
.®ador  Hume  Wrong.  In  liis  iiili- 
1  mate  despatches  hack  iioiiir  to 
!  Canada  he  refused  to  go  out  nti 
a  limb  in  any  way  as  to  pre.siden- 
I  lial  prospects.  He  ducked  the 
whole  biisinc.s.s  and  came  out  of  it 
clean.  By  refusing  to  go  gladl.v 
with  .^dlai  as  did  .some  Canadian 
I  le.'isrr  pundits  he  avoided  slirking 
out  his  neck  and  sustaining  a 
'  very  red  face  the  morning  after. 
!  Hume  has  savw. 


other  than  a  defendant  or  co-con- 
gpirator,  and  other  than  an  affiliate 
'of  or  individual  in  close  affiliation 
with  dll  Pont  or  ICI  or  (21  such  .sale 
of  the  slock  of  either  du  Pont  or  ICI 
or  i3i  sale  of  the  stock  of  du  Pont 
or  ICI  to  the  other,  or  t4t  segrega¬ 
tion  or  physical  divi.sioii  of  the 
pianls  and  properties  of  CIL  .  .  . 
between  du  Pont  and  ICI  .so  as  to 
create  a  situation  in  harmony  with 
law.  The  plan.®  shall  provide  fo.*" 
their  eompletion  within  one  (li 
.year  from  the  date  of  their  ap- 
rroi’al.  Pending  the  approval  of 
such  plans,  CIL  .  .  .  may  continue 
to  enjo.v.  such  rights  under  patents 
and  technology  received  from 
Remington,  du  Pont  and  ICI  a.s 


million,  large-.scale  liquidation  of  wheelsi  at  .St.  Hyaciiithe. 


bonds  holdings  being  only  insuf¬ 
ficiently  matched  by  net  sales  of 
Canadian  stocks. 

Bank  balance.s  of  non-rosidents  fs  C*  _  WJ  • 

being  drawn  down  to  the  tune  of  CClttl€  t  CLTTflCYS  ilOping  t  OT 

over  $200  million.  On  balance.  r  w  l  n  ^ 

Fiia.ee  Minister  .Abbott  suggested  A  fj  ^  EmbaT^O 

in  his  Vancouver  adrire.s.s  (sec  edi-  O  O 

torial  paget  inflow  for  long-term  ’ 

,  .  1  ,  If — and  the  "if"  is  perhaps  a  big  will  fetch  af  best  two-thirds  of  that 

direct  investment  and  outflow  of  '  ' 

short-term  fund.s  may  about  offset  P-'i''?  •’n  a  iveak  U.S.  market.  Thi® 

each  other.  perhap.s  with  the  re.sult  Canadian  cattle  and  lo,®.®  may  amount  to  $12-1.5  million, 

of  a  small  over-all  outflow  of  ’’'h''  taxpayer  may  foot  a  bill 

P3pi,j,]  Canada  will  have  gotten  rather  almost  tliat  size  on  the  govern- 

In  some  cases  carital  will  ac-  outbreak  of  hoof  ment's  hog  purchases  at  the  floor 


Other  new  projects  on  the  same 
(Continued  on  Page  11) 


stockholders  and  bondholders,  and  special  se.ssion  of  the  Manitoba  (-aught  breathless  if  George  Drew 

the  government  is  proceeding  on  legislature,  but  the  probable  dale  evinces  a  little  hit  of  that  pre- 

ithat  a.s.siimptioii.  is  December  9.  Following  the  pas-  prorogation  braggadocio,  if  Drew 


is  December  9.  Following  the  pas-  prorogation  braggadocio,  if  Drew 
.sing  of  the  power  legislation,  it  is  can  gel  hot  we  might  have  a 


each  other.  perhap.s  with  the  re.sult 
of  a  small  over-all  outflow  of 
capital. 

In  .some  cases,  cafital  will  ac- 


-  .sing  of  the  power  legislation,  it  is  can  gel  hot  we  might  have  a 
j  likely  (hat  the  house  will  be  lively  .se.ssion. 

!  ad  journed  until  late  January  or  Meanwhile  the  Tories  are  their 
early  Febriiar.v.  old  i  aiiibiinctioiis  .selves  while 

The  Icgi.slative  program  is  ex-  the  Liberals  look  like  lacqueys, 
pected  to  include  six  bill.®  to  im-  if.®  a  new  switch.  Could  be  quite 
plement  the  offer  to  bii.v  the  W.F.C.*  an  interesting  se.ssion. 
power  plants  if  Hie  shareholders  «•. 

'  accept  it.  I  i.,  watrruays  situation 

*  I.r4^sislatinn  Necessary  I  acrordin^r  to  thr  latest  neus  from 

I  *  ;  ^  , 

A.s  nnattor  s  stand,  thr  Hydro-  AA  aj^hin^lton: 

FJr^'trir  Roai'd  ha.^?  niadr  an  offrr  Orwry  drli\*rrod  Nru’  ^  ork  for 


In  others  mouth  disease  that  had  loomed  price,  which  have  to  he  disposed  of  Winnipeg  Fleetric  Co, 


tiiallv  move  in  or  out  In  others  mouin  nisea.'C  inai  iiao  loonien  price,  which  have  to  he  Oisposetl  or 

the  selling  of  Canacl.an  securitie.®  ^  major  national  catastrophe  last  at  home  and  abroad  at  give-away 
and  the  drawing  on  bank  balances  tinier.  prices.  However,  there  is  some 


common  shares,  not  as  a  principal. | 
but  as  agent  for  the  crown  in  right 


Here  is  the  waterways  situation 
according  to  thr  latest  news  from 
Washington: 

Dewey  delivered  New  5’ork  for 
Kisenhower. 

Dewey  wants  the  waterway, 
Kisenhower  wants  to  please 


/e-TT  \  u  tj  J  .  r  .1*'  aiiu  iiic  oiawiiig  on  uaiii®  uaiHFivc.'*  » .  . - . - . 

(CIT.)  holds  on  the  date  of  thi.,  This  is  not  to  suggest  that  there  compoii.sat ion  in  the  .®avina.®  of  the  '^e  province.  .^.®  a  preliminary 

^  k'  .  ...  ^re  converting  into  perma-  ""t  heavy  lo.®.®os.  but  they  will  Canadian  con.®i,iner  on  purchases  of  l-2i.'®I.Mure  will  have  to  pa.=s  a  ^  • 


Other  Factors  Figure  ,  al-jP'"'''  nianagcabic.  The  main  lo.®er  f,psli  beef  and  pork,  and-  the  spec-  •’'"norize  the  hoarrt  to  inaKe 

Be.^dP.s  the  importance  "f  country.  This  of  coiir.se.  the  Canadian  cattle  tnculai»ly  cheap  canned  product  'h''  to  carry  it  through 

wni'iM  a'  ^ea  ''o'be'u  ^i^^i^n'^s^i  if^  volatile  investment  fai'mer.  whose  price.®  dropped  to  ,!old  as  Canadian  Pork  Luncheon.  accepted. 

wnii  appear  to  e  signi  i- .  buoyant  around  the  support  prices  which  which  retails  at  .33  cents  a  lb.  Legislation  will  be  pa.ssed  te 

o  markeks.  But  the  1952  were  loweird  mi  steers  first  to  $25  There  i®  fiiiallv  the  damage  '’"ow  the  province  to  guarantee 

given  lo  ICI  and  du  Pont  by  Judge _  ,  i,m..  m  e-ii  ^  haoia_e  _ 


bill  to  authorize  Hie  board  to  makr 


finally,  the  damage 


Ryan.  One  i.s  the  very  great  value ; 
placed  on  the  CIL  research  and! 
management  personnel,  and  second 
i.«  the  great  indu.strial  future  pie-- 
dieted  for  Canada.  i 

If  onl.v  the  factor  of  acce.ss  to 
research  i.«  being  considered  .some 


trend  is  no  doubt  a  healthier  one  a  hundredweight  and  later  to  $23  Canaria's  trade  balance 


over  the  long-term  than  had  been  Por  coi't  for  the  coming  winter 
the  inflow  of  speculative  money  ^nonths:  and  on  hogs  from  $26  to 
during  19.50.  $23.  Rut  for  the  national  economy, 

Tlie  bulk  of  direct  investment  the  good  fortune  of  all-time  record 
fund.s  from  abioad  gees  into  -such  grain  crops  more  than  compensate 
large  projects  and  \\  idcl.y  publi-  for  the  earnings  lo.st  in  the  cattle 


Labrador  iion.  cellulo.se  .sector. 


quarters  believe  that  the  fourth,  '  ‘  • 

alternative,  segregation,  would  petro-chemical  plant.s,  into  oil  Tax  Payer's  Bill 

preferable.  Should  this  option  bel'’"''^  mining  development— in  short.!  Anollier  lo.ser  i.s.  of  eoiiise.  Hie 
rho.sen.  it  is  felt  that  the  lea.st  pos-  materials  and  producers  Canadian  taxpayer.  He  pays  the 

sible  interruption  of  research  would Ihing.s  diffppcnce  in  the  prire  of  the  60 


with  the  United  States  of  the  order 
of  $100  million  minus  the  meagre  ^’•’nluies 
receipts  to  be  realized  on  New  7.ea-  ^•'•'•^oi.s 
land  beef  and  canned  pork  from  '  ' 

our  neighbours  to  the  south.  a.-set: 

Hvdro  F 

(tattle  Marketing  Off  , 

I  hese  11 

Tile  .situation  is  belter  cm  the 
beef  scene  than  on  the  pork  scene,  tncilding 
because  cattle  farmers  have  been,  i.p, 

and  are.  holding  their  cattle  on  -r 


Legislation  will  be  passed  te 
allow  the  province  lo  gnaranter 
payment  of  principal  and  interest 
of  the  $27,600,000  outstanding  rie- 
beiiUires  of  the  company.  The  hoiiri- 
hotder.s  are  asked  to  giv|  a  dis¬ 
charge  of  their  mortgage  security 
of  assets  of  the  W.E.C.  which  the 
Hydro  Board  docs  not  want  to  bccy. 
These  include  the  transit  sy.sieni, 
the  gas  utility  and  the  head  office 


If  Dewey  asks  Kise.shower  for 
the  waterways  he'll  get  it. 

Word  hr-re  is  that  Kisenhower 
knows  Ottawa  well  and  favour¬ 
ably. 

A  highly  placed  civil  servant 
who  has  been  'vhere  Ike  was 


Things  are  limping  along  as 
nsnal  down  easi  our  maritime  po¬ 
litical  .'.leuth  reports. 

He  arrived  here  on  the  Hill 
.some-.vhat  out  of  breath.  He  pull¬ 
out  of  his  pocket  an  anti-Confed- 
eration  speech  some  Maritinier 
had  given  him:  he  made  some  re¬ 
marks  about  roughing  it  in  Up¬ 
per  Canada  then  went  on: 

"Tories  are  cocky  the.se  day.® 
after  the  .New  Brunswick  and 
United  Stales  elections.  They 
strut  around  with  the  expectancy 
of  a  bridegroom.'’ 

He  went  on  lo  say  that,  he 
thought  .\ngus  L.  Macdonald's 
"per.siiasi ve  charm  jiisi  might  piill 
the  Liberal®  through.  The  idea 
is  that  next  time  the  Nova  .Scotia 
I.iheral.®  may  cry  "Vote  for  .An¬ 
gus  L."  or  soiiiriliing  like  that. 

Hon  Harold  Connolly  is  report- 
od  to  havo  openod  up  on  Boh 
Stanfield.  PC  provincial  leader 
and  on  Goorge  Wil.son.  The  mari¬ 
time  .sleuth  explained  that  George 
Wilson  has  a  lot  of  strongth  in  tho 
country  which  Connolly  repiited- 
•  Coiitiinird  on  Page  11' 


Have  Commodity  Prices 
Reached  Bottom? 


In  return  for  surrendering  Hiis  Supply  and  demand  factors  appear  seed  amouiitiiig  to 
part  of  their  security  the  province  jp  pretty  good  balance  on  the  1,300.000.000  bii.shols 


eonibined 
be  a  fac- 


oceiir.  ,  ,  r  .  .  .1  fi  11  c  .  . . . '  . .  . . .  . . . 

CIl.'s  prcdece.s.sor  Company,  Cana- 1 increased  nickel  out-  (j,jp  j,(  j,p  ini'oice  value  of  44-45  spiin»  «  len  le  -  bonds  at  rales  and  limes  .stipulated  forecast®  arp  that,  overall,  prices  675  million  bushels  is  121  million 

dian  Explosives  Limited,  was  organ- 1  which  is  cuirentl.v  being  fi-  ppp^,,  while  the  60  million  pounds  acain.  p  full  pi-jppjpai  at  maturity  wi|]  ppj  hp  subject  to  wide  fluctua-  bushel.®  above  the  prei  ious  record 

ized  in  1910  by  ICI  and  du  Pont,  i  Export  Import  Bank  meat  which  Canada  is  deliver-  Oelohei  31  maikelin^s  of  eatt  e  fjpip  j  1971.  Hu,,  ppher  u'pward  or  downward,  set  in  1928,  Sa.<katehrwan  alorir 

Subsequently,  a.®  CXL  entered  into  Washington  and  nickel  con-  fponi  New  Zealand  lo  the  Canadian  stock  yaid.®  and  par-  Holders  of  423.742  common  shares  |n  the  period  ahead.  .Supplies  are  with  its  435  million  bu.shel  produced 

.  wide  range  of  products  unconnect-  Unitea  Stale.®.  united  State.®-mo.®l  of  it  still  uii-  '-208.000^  head  were  ,^ust  agree  before  the  deal  can  go  very  large,  but  demand  ha.®  been  u,u,.p  wheat  than  the  whole  of  Can¬ 
ed  with  explosives,  the  name  was  More  Manufacturing  Capacity  j,,  storage  in  New  A'nrk.  San  through.  The  minimum  required  i.®  picking  up  decidedly  of  late.  ^da  did  in  ail  but  nine  years, 

changed  in  1927  to  Canadian  Indus-,  But  besides  basic  resource.®  de-  Francisco  and  Chicago  freezer.® —  Pork  Surplus  Problem  75  per  cent  of  the  outstanding  564,-  Since  they  reached  their  post-  Thu.®  far.  the  infliienee  of  the 

trie.®  Limited.  The  following  year. ;  velopment,  a  large  and  probably  _  The  loss  happ.v  situation  as  re-  589  shares,  Korean  lows  in  mid-October,  coni-  Canadian  record  crop,®  on  world 

du  Pont  sold  two  of  it.®  sub.sidiarie.®.  increasing  amount  of  foreign  capi-  QuiJ  PrO  DuO  Demand  pork  i.®  illustrated  by  the  fact  May  Not  Borrow  |mod:ty  prices  have  fluctuated  nar-  p,'icp,.  ha.s  tbeen  aliiio.®t  negligible 

Canadian  Ammonia  Ltd.  and*  Gra-  tal  t®  going  todav  into  the  estab-  t  C  ^ n-  i-  5  marketings  of  hogs  in  the  10-  .  ,  j,,  ,  ineornorate  a  Winnine®*  wlhout  decisive  change  wheat  on  the  free  market®  i® 

i:l!i  »'  P'-"'-  '■»  -""'h  P-'«  "P  P.»  C„,  ''™-  ■>'  PP'PPd  ..  .U,S.>  „ 

Cyanide  of  Canada  lo  CIL.  in  1929.jarid  U.K.  manufacturing  companie.®  'The  pipeline  coiili over.®,'  head,  an  mcroa.se  of  .3.3  per  cent,  j,,,  transit  .system  i.®  contemplated.  '"P'’’  futuic  ,2.5.3  a  year  ago:  oats  at  94  cents 

both  Companie.®  transferred  their '  Pa''tly  they  serve  the  war  effort.  between  Canadian  and  .Seattle  The  hope  that  Germany  would  take  ^^.jU  3  special  act.  In-  '■•’tighly  25  percent  below  3,,  asainsi  $1.09:  flaxseed  at  $4  08  a.® 

dyestuff.®  business  to  CIL.  notably  through  the  expansion  of  interest.®,  ha.®  been  pushed  to  ^  good  slice  of  Canadian  pork  at  00, .potation  of  the  other  two  ..,1,,.  '  against  $4  50.  By  eontra.-t.  rye  is 

Over  the  year.®,  CIL  ha®  kept  pace  the  aircraft  indu.stry.  partly  they  ^  head  this  week  and  chance.®  bargain  prices  which  was  held  nut ,  take  over  the  company's  '''''''''  up  at  $1  99  as  compared  with  $1.96, 

with  the  rapid  growth  in  the  Cana- ,  will  increase  the  supply  of  domes-  ^nr  the  We.®t  Coast  ri  ans-  German  Trade  Minister  Erhard  utility  and  its  head  office ' •'’nother  in-  3,,^  barley  at  $2.05  against  $192 

dian  economy.  The  accelerated  util- 1  lie-produced  consumer  goods.  mi.ssion  Line  are  looking  during  hi®  visit  to  Ottawa  building  niav  he  bv  petition  for  a  rieniand  and  supply  (;.orii.  not  a  Ivpically  Canadian 

ization  in  recent  years  of  Canada's*  In  the  Montreal  area  foreign  ca-  better.  This  i.®  the  result  of  a  month  ha.®  not  been  realized  a.®  yet:  ^barter  under  the  Manitoba  Com-  to  stabilize  dur-  p,.odue!.  is  on  the  coiilrarv.  down 

ratiiral  resource.®  ha.®  brought  in-  pital  of  the  order  of  tens  of  mil-  statement  made  by  Hon.  ^^d  .®ome  doubt  has  arisen  whether  p^ujes  .Act  ♦  months.  3,  ,]  3,.  agamst  $1.91  a  year  ago 

crea.sed  demand  for  industrial  chem-  lion  dollar.®  flowing  into  the  ait-  Robert  Sommers,  British  Col-  pioiiii.«e  will  be  made  good.,  capital  supply  bill  to  author-  Needless  to  .say.  interiiational  Wheal  has  been  held  up  by  a 

icai.e.  The  requirements  have  been  craft  industries:  Canadair,  Bristol  umbia  s  mimstei  of  lands  and  The  reason  .seems  to  be  that  the  •  n,.  th/*  ni-nvin.'o  -f  events  on  the  diplomatic  scene  could  progressive  deterioration  in  the 


the  world  demand.®  of  Canada,  |  ^ojllion  pound.®  of  meat  sent  to  Bri-  farm.®  in  the  hope  of  fai  undertake.®  to  pay  interest  on  the  ivorld's  commodity  markets  and  the  tor.  The  wheat  crop,  now  raised  to 


notably  the  increased  nickel  out 


prices  675  million  bushels  is  121 


Pd  with  explosives,  the  name  was  iviore  ivianuiarturing  i.apaciiy  sold  in  storage  in  New  A'nik.  San 
changed  in  1927  to  Canadian  Indus-,  But  besides  basic  resource.®  de-  Francisco  and  Chicago  ficezeis— 

trie.®  Limited.  The  following  year. ;  velopment,  a  large  and  probably  ■  ■  -,  . — ..  .  , 

du  Pont  sold  two  of  it.®  sub.®idiarie.®.  increasing  amount  of  foreign  capi-  Quid  PrO  DuO  Dcmond 
Canadian  Ammonia  Ltd.  and*  Gra-  tal  i.®  going  todav  into  the  estab-  t  c  i-  9 

..olli  Chemical  Ltd.  to  CIL.  and  ICI  Hshmeiit  of  branch  plants  by  U.S.  '  ®  ^pUf  Pipeline? 

sold  Its  Canadian  subsidiary,  Casscl  ^  _  . _ _ 

Cyanide  of  Canada  lo  CIL.  In  1929.1  and  U.K.  manufacturing  companie.®  Pipe'me  coiili o\ or.®,v 

both  Companie.®  transferred  their '  Pa''tly  they  serve  the  war  effort.  between  Canadian  and  .Seattle 

dyestuffs  business  to  CIL.  notably  through  the  expansion  of  interest.®,  has  been  pushed  to 

Over  the  year.®,  CIL  has  kept  pace  ;  the  aircraft  industry,  partly  they  a  head  this  week  and  chance.® 

with  the  rapid  growth  in  the  Cana-,  will  increase  the  supply  of  domes-  Coast  Trans- 

dian  economy.  The  accelerated  util- 1  lie-produced  consumer  goods.  mi.ssion  Line  are  looking 

ization  in  recent  years  of  Canada's*  In  the  Montreal  area  foreign  ca-  better.  This  1.®  the  result  of  a 

ratiiral  resource.®  ha.®  brought  in-  pital  of  the  order  of  tens  of  mil-  statement  made  by  Hon. 

crea.sed  demand  for  industrial  chem-  lion  dollar.®  flowing  into  the  ait-  Robert  Sommers,  British  Col- 

icai.e.  The  requirements  have  been  craft  industries:  Canadair,  Bristol  umbia  s  ministei  oflaiid.®  and 

met  by  the  energetic  and  cffieienl '  Airplanes  (repair  plant,  po-ssibiy  fore.st.®.  to  the  effect  that  the 

management,  New  plant.s  and  build-, lo  be  enlarged  into  an  a.ssembly  provincial  governinent  will 

ings 'have  been  erected  and  put  into  j  plant).  Rolls  Royce  (a.ssembly  of  agree  to  tlie  creation  of 

operation,  modern  equipment  and  jet.  propulsion  parts)  Canadian  Columbia  River  storage 

machinery  have  been  installe'd. '  p^stt  Whitney,  'aircraft  engines'  Cibby*,  Montana,  until 

These  capital  investments  are  shown  gnj  perry  Gyroscope  of  New  Jer-  pipeline  coiitrover.sy  ha.® 

in  the  balance  sheet  of  CIL  as  of  ^gv.  Two  small  chemical  operations  been  .-atisfactorily  solved. 

December  31.  1951  'staled  at  cost'  Germany  are  being  started:  controveisy  is  between 

n®  $7, 5..5.3.5.1 12.  Calculated  at  current  Ti-gn.s-Canada  Chemicals  (heavy  ‘'^''«‘’'e  intere.sls  who  refu®'^ 
price.®,  it  i.®  r.®limaled  that  it  would ,  jodustrial  chemicals'  and  Interna-  Canadian  gas  to  be 

-  - - -  1  lacquer  produc-  Northwc.®t 

^  p  •  _ _  Pacific  Stale.®  and  Canadian 

Company  Earnings 

Net  Eainiiigs  from  the  Peace  River  di.®- 

lOOOoinmedl  Earned  In  the  Eastern  township.®,  on  the  ...  , 

iqsi-S2  tqsn.si  nrr  «h  b  ict  ga.®  field.®  to  Vaneou- 

iniai  j'lTis  IT  442  territory  served  bv  Canada  South-  u  .  u 

Preidous  'oiai  ,  4i.yi*J  '’er  would  not  be  economi- 

Can.  Vinegars  ,  ini  i  a  i.in  Power,  four  projects  in  variou.®  ,  ,  ..  .  ,, 

Consumers  Ga®  1  n.si  .ii2  m2  I  callv  reasahle  without  the 

Sher-Willia''ns  .536  1.008  1..5.3  stages  of  completion  are  believed 

uaois  Mill  qsi  qas  t  24  '  anoilinnal  maiket  in  the 

M*0l^  Leaf  .Mill  O.M  9®.S  1.24  employ  .®ome  l.'vOnO  worker.®  , 

_  .  ...  nnrth«*p.®tein  .slate.®. 

T^l  •'<  dat«  44.404  .lO.oo.i  ■  ,  j  within  3-4  year.®.  They  are  Brown 


19.51-52 

19.50-,51 

Preidou®  (oial  . 

41  71.5 

47.442 

Can.  Vinegars  , 

tni 

116 

Consumers  Ga® 

1  951 

.512 

Sher-Williams 

.536 

1.098 

Maoler  Leaf  .Mill 

951 

9®  5 

Tout  to  dat*  . 

44.404 

.59.06.3 

Quid  Pro  Quo  Demand 
To  Spur  Pipeline? 

The  pipeline  coiilrovorsy 
between  Canadian  and  .Seattle 
interest.®,  ha.®  been  pushed  to 
a  head  this  week  and  chance.® 
for  the  We.®t  Coast  Tran.®- 
mi.ssion  Line  are  looking 
better.  This  i.®  the  result  of  a 
statement  made  by  Hon, 
Robert  Sommer.®,  British  Col¬ 
umbia's  minister  of  land.®  and 
forests,  to  the  effect  that  the 
provincial  government  will 
not  agree  to  tlie  creation  of 
the  Columbia  River  storage 
dam  at  Libby*,  Montana,  until 
the  pipeline  coiitrover.sy  has 
been  satisfactorily  solved. 

The  controveisy  is  between 
Seattle  interests  who  refuse — 
to  allow  Canadian  gas  to  be 
brought  into  the  Northwest 
Pacific  Stale.®  and  Canadian 
interest.®  feet  that  a  line 
from  the  Peace  River  di.®- 
trict  ga.®  field.®  to  Vancou- 
\’er  would  not  be  economi- 
call.v  rea.sahic  without  the 
additional  market  in  the 
northwestern  .state.®. 


15c  A  COPY,  $5  A  YEAR 

Ud  Is  Off 
Tight  Money 
Policies 

Easier  Money  Ployed  l4t 
Port  in  Up-Turn  of 
Economic  Activity — Bonk 
Cosh  Position  More  Com- 
I  fortoblc 

Hmv  much  of  the  iio-turn  in 
eronomic  acliiity  since  late  .®tim» 
mer  ran  he  traeed  to  easier  money 
and  ea.sier  eredit  would  be  hard 
to  deleimine.  Put  there  can  h» 
little  doubt  that  the  lid  ha®  been 
lifted  a  bit  off  the  tight  monev 
pnlirie®  and  hat  thi.®  played  it®  part 
in  the  more  buoyant  dome.®tic  biisi* 
lies®  picture. 

Leading  'he  up-turn  are  the 
(•oi’sume-  good.®  indiistne®  which 
henefit  from  record  retail  buying. 
De|iartment  .store  .®ale®  in  October 
were,  for  example  20  per  rent, 
ahead  of  1951  which  in  turn  ha.® 
,q’nio.!t  hern  at  par  witli  Octohee, 

1950.  when  consumer®  had  bought 
for  fear  of  war.  Thi.®  iip-siii  ge  of 
ronsitmer  bii.i'ing  went  hand  in 
hand  with  an  almo.®i  disquieting 
expansion  of  consumer  eredit.  It 
liec.onie  po®.®ihle  not  onlv  beeaii®e 
Hie  credit  curb®  weir  removed  la.®t 
Mac.  but  also  heraii.®e  the  restrie- 
tion.®  on  hank  lenriin’  were  lifted 
■' hit'll  cave  inereha od ':  ■'r®  and  fin- 
anee  coiiipanie®  acre.®®  to  more  hank 
credit. 

R.ank®'  Cash  Position 

The  hank®  on  their  pant  got 
®oiiipwhal  better  aeeommoriat  jop 
from  the  Rank  of  Canada.  TTieir 
ra.®'i  at  the  end  of  .August  and 
.Seplemher  was  $42  million  and  $55 
million  larger  than  in  1951  to  the 
effect  that  deposit®  hy  the  Cana¬ 
dian  public  had  expanded  in  .Sep- 
teniher  by  $680  million  over  the 
year-ago  level. 

Cash-to-deposil®  ratio  for  all 
hank®  is  a  eomfoilable  10.5  per 
cent  and  the  hanks'  complaint® 
ahoiit  light  ca-h  tiave  pretty  well 
subsided  of  late.  The  .situation  i®, 
of  course,  not  quite  identical  for 
the  individual  bank.®  as  the  differ¬ 
ence  in  casli-deposii®  ratio  of  8.3 
per  cent  f'U  Banqiie  Canadienne 
Nalionalc  and  of  1.3  4  per  cent  for 
Canadian  Bank  of  ('ommerce 
show®.  Tne  two  largest  bank.®  are 
close  to  the  average.  Rank  of  Mont¬ 
real  with  a  10.8  per  cent  and  Royal 
Bank  with  a  10,0  per  rent  ratio. 

Business  demand  for  loan.®  i®  nr* 
longer  quite  a.®  pressing  a.®  it  was 
a  vear  ago  when  oversized  inven¬ 
tories  of  the  textile  and  some  hard¬ 
ware  indiisl ries  .=uch  as  refrigera- 
tnrs.  radio.®  and  washing  machine® 
had  required  urgent  aecommoHa- 
tion.  Total  loan.®  to  the  Canadian 
piiblie  are  up  onl.v  iiioderatel.v  from 
last  year  'by  $65  iiiillioni.  while 
Canadian  .sn.-inities  holding®  in- 
rreaseri  hy  almost  ,4.300  million. 
This  relative  growth  of  iiive.stmenl 
portfolio®  raised  the  liquidity  of 
iiank  as.se Is. 

.'shift  in  Bank  I, nan® 

3'liere  lia®  been  a  significant 
cliange  in  the  d islribiil ion  of  bank 
loans  as  compared  with  September, 

1951.  Industrial  loans  are  in  effert 
unehanged  from  last  vear.  .A  sharp 

i  decline  in  lending  by  the  textile 

•  indu.stry  and  some  other.®  was  hal- 
)  anced  by  an  increase  in  loans  to 
I  heavy  industr.v.  Farmers  required 
I  more  bank  credit  in  view  of  the 

record  crop®.  Indiciriiials  borrowed 
I  more.  But  the  largest  increase  wa.® 

•  accounted  for  by  the  iiislal’iient 
finance  companie.®  whose  lending® 

•  swell  hy  59  per  cent,  from  $109  to 
i  $1.59  mil  I  ion, 

I  WHERE  TO  FIND  IT 


bargain  prices  which  was  held  f>ut ,  take  over  the  comnaiiv's  "P  compared  with  $1.96, 

by  German  Trade  Minister  Erhard  ulilitv  and  its  head  office ' and  barley  at  $2.95  against  $1  92 

during  his  visit  to  Ottawa  building  niav  he  bv  petition  for  a  •‘‘UPP'*'-  Corn,  not  a  tvpically  Canadian 

month  ha.®  not  been  realized  a.®  yet:  ^gnitoba  Com-  ni  down 

and  .some  doubt  has  arisen  whether  pgujps  .\(.t  ♦  month.®.  31  $1.69  a.®  again.st  $1.91  a  year  ago 

the  promise  will  be  made  good.,  capital  siipiily  bill  to  author-  Needless  to  .®ay.  international  Wheal  ha.®  been  held  up  by  a 

The  reason  .seems  to  be  that  the  j^p  paviiient  by  the  proyince  of  ('"  progressive  deterioration  in  the 

German  pork  .suppl.y  is  better  than  $'>0622  188  to  buy  the  company'.®  ^Uccl  the  outlook.  New  war  fears  u.S.  crop  owing  to  drought  in  the 


was  at  first  believed.  Meanw'hils 


common  sliare.®  at  $36..59  a  .share 


would  lead  to  incrca.sed  stock  piling.  Southwest.  But  all  gram  prices  ar 


Ottawa  is  pu.shiiiR  the  .sale  of  „.j„  ueeded  The'^  province' inav  armi.stice  would  up  near  their  pre.sent  levels 

canned  pork  every  where  in  the  .  ho, row  to  make  ..p 

woi’ld  and  tho  fiaiire  of  18  million  \  .  Uorios  down  further.  The  mos:  Stales.  Over  $400  million  bushels  of 

uoiia  and  the  figme  ot  million  payment.  In  anv  case  there  will  be  ,,  .  ,  ,  ^  ,  vaHao,  Kaaa  .x..t  ;  » 

pound.®  thus  far  sold,  while  onl.v  „„  debenture  issue  thi,®  year.  * 

a  fraction  of  the  .supplies  in  store.  ^,ost  of  the  coiili oversial  pha.ses  ^.^g,  o,ore  than  twice  the  v'' 1  e 

show®  that  it  can  be  marketed.  ,,,0  transition  ee.itrc  around  the  ZT'  H  ^  c  h  ih  h  T"  ori95I  ' 

There  can  be  no  doubt,  however.  tiMciion  utilifv  Ml  thf»  iinniinH  i  Mtualion 

that  the  situation  would  become  joe  ,3  mi  nicinal  ti^  m-e  ^  Producers  had  lo  step  The  di.®po®al  problem  will  thus 

very  critical  next  spring  if  Wash-  'lillle  ®av  -The  booming  and  i'"’-  R"''ornrneni:  and. 

ington.  under  the  influence  of  g^uhoritative  vole  of  ^.f-opp  ’‘‘’“'^'"'on  of  .surplus  stock  in  orde.y  wnile  u  is  not  expected  that  do- 

farm  pre.ssurcs,  .should  not  see  fit  ^  ha  vet  rhe  he  ri  hi  Ti 

I  ha.®  jet  to  be  heairi.  but  it  will  ig^el.®.  Iicallj*  under  government  auspices. 


•Stock  Market  Action  Suggests 

Possibilitj-  of  a  Turn  .  3 

Hope.®  of  U.K.  Conservatix’cs 
Raised  by  Sueces.®  of  Butler's 

Fiscal  Policies .  5 

Finance  Minister  .Abbott  on 
Po.®ition  of  Canada's  Dollar  6 

Poisons  as  well  as  Thing.®  Sub¬ 
ject  to  Tax  Under  Ontario 

.Asse.ssnieiit  .Act  .  7 

What  is  the  Position  of  Canada 
in  the  Commonwealth?  .  8 


.  ; in'CMi.  uiii  II  «iii  level,  iicaiiy  utifler  government  auspices. 

to  let  Canadian  meat  compete  again  j:,.,,,.  _ _ ^ _ ui«  . 

dictate  a  considerable  degiec  of  there  1.®  alwav.®  the  prospect  that 

in  the  U.S.  market.  The  la.®t  out-  Canadas  Reeard  (Jrain  Crons  ,,,  .  .  ,  . 

tinality  when  it  is.  ,  '  Washington  will  offfer  cheap  wheat 

break  of  hoof  and  mjiith  disease  From  the  deliberations  of  the!  The  other  big  factor  that  could  —and  other  surplus  crops— to  con- 

was  reporteri  on  May  4.  On  .Aiigii.sl  poimcils  of  the  .surrounding  riiuni-  make  a  change  in  the  pietiire  i.s  sumers  abroad,  under  the  guise  of 

19.  Canada  was  officially  tiftl^red  Ip,pg]j,jp5  j|  ,.oiiId  appear  that  thri^’’’’*"-  Canada's  record  crops  of  aid  .'aehemes  which  would  cut  into 


,  free  of  the  disea.®c. 


(Continued  on  Page  U) 


Iw'heat,  oats,  rye.  barley  and  flax- i  established  Canadian  markcLs, 


fOMI’.W 

.Aluminium  Ltd.  2 
.Aluiiiiiumi  Co.  2 
.Am.  Yellowkii.  9 
.Asbestos  Coi  p.  7 
.A.scot  Metals  12 

Bank  ot  .N’  5'.  4 

Can.  Forgings  .4 

Caiiadcra  Ltd.  .3 
Can.  Collieries  2 

Consol'd.  Lebev  9 
I  Consul, leis  Gas  2 
;  ConwesI  Expl.  9  | 
;  Courtauld.®  8 

Empire  Roofing  3  1 
G.  W.  Life  4 
Hunt.®  Lid.  2 
Imperial  Bank  4 
;  Iiifi’l.  Accept.  .3-7 
;  Inter.  Paper  1 
Island  Mount, 
l.ake  of  the  Wrt.  S 
IjCverage  Fund.  .3 
I  Macdonald  M.  11 
Madsen  R.  L.  9 


V  INDE.V 
.Malartic  OF... 
Maple  l.caf  Mitt.  .5 
Mid-W't.  Ind.  G.  II 
•N'oranda  Mine.®  2-7 
Ontario  Pyrites  9 
Ont.  Steel  Prod.  2 
Paymaster  Cons  9 
Pressed  Metal®  .3 
Powell  River  3 
Re'sour  of  Can.  2 
Rix  Arthabasca  3 
Salmita  Cons.  9 
San  Antonio  9 
Sbawinigan  7 

Sherritt  Gordon  Jt 
Sher-Williams  I 
Silknil  Ltd.  J 
Simpsons  l.td.  2-3 
S.  Can.  Power  | 
Linil.  .Asbestos  f 
United  Lead 
West,  Pnlash  J 
W'pei.  Eleelrie  3 
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in  Net  '  Consumers  Gas  '  ^3i-d  Quarter  Drop 


Sherwin  Net  ' 
Down  Widely 
On  High  Sales 

Opeftfiinq  LosiPs  in  Some 
Pppoffmertfs  anti  Costs 
I ncteasot  Hit  famings 


Gro’s  Infrm'  . 

Kst  EiFTlinc*  .’S.S..S.S4 

Ear^  on  row. 

«ork  Capita!  b.ar.i.ri^  “.sm.om 

Current  Patm  ?.?,i.i  3.oj-i 

Annual  veporf  nf  Tho  Shf^TWiP- 
Cn  nf  C'anqH;i  I/d.  .TflrcT.^ 

yr5;satisfqrtr*’*v  <-*pprJ»hr!S  ro<5iil|.«  in 
Bprnp  Hrpa ’tirmt.'  of  conipanv’s 
hU5'OP««  Hijnnz  yoaf.  Althoii^n 
rrn?o]i(Hfl^od  self's  wrrr  vrlativrlv 
'velj  main^^’ocd  rnmpajrri  •'A-:th 


Revenues  Gain  A  mstprial  rtrop  in  parnines  of  I _ 

^  M  «  Noranria  Minps,  Ltd.,  for  third  qtiar-  '  . 

fin  winfaet  KlQi>  'f'’’  y'’'’''  farnpaiprl  with;  Yearl; 

samp  pprior!  of  IP5I  is  inriiratpri  by  f 

_ _  infprim  fic'irrs  issiipri  by  rompany  Fat* 

I  ,  m.  ,  rn\-prin[r  ooprations  for  P  months  Aenpw-Siit pass  ShP*  . 60 

After  all  Detiuetiens,  .  ,  F  Aluminium  of  ran.  PtH  ..  1.00 

■  pnHrH  SnptPmhrr  .lOth.  KVcfnr  F.vtra  ... 

However,  Reserves  Drawn  ]vjp(  oarnincs  for  P-month.s  of  this  .Anslo-rdn  Tplmhone  'A'  60 

MM  b4  t^AA  14?  '■''or  arr  shown  at  $fi.P.tl.nOO.  pqnal  .  Anelo-ron  PAP  .  2.00 

on  to  extent  O  ^  »  Shai  p  on  outstanriinc  '  AnKlo-Hmoman  M . 

- • -  .stock.'  which  comparP.s  with  fis.irP  r'‘  . 

FUral  vaars  Knrtarl  Sapl.  .10  for  same  period  nf  1P.61  nf  $P,ni.6.nnn.  Aluminium  Limited  .  2.00 

equal  to  $4.02  a  share^  For  first  half  Anac-c'orp!’  J?f'd"."  4.50 

rftss  Rrvpnur  14.R.1R.131  H.fiM.lfW  ynar  cstimatPd  nrt  parnmc.B  corp.  Common . ^ 

par.  Inrnma  .1.6n«..isn  ?,6T4.61fl  u  ere  placed  at  $6,602,000.  equal  1n  Common . 60 

Vat  ParninKs  l.o.io.sto  .SII.0I2  ,1:2  P.6  a  share,  up  from  IP.6I  first  Auto  Electric  Extra  . 

’o7k  '’‘rapua7  t.ll.lAK  .%.?66!sfl?  half  parnings  of  $6,067,000  equal  to  Rank  of  Montreal  .  1.00 

car,  as  ..  t’iini.'sis  ijiitsiflOS  $2.71  a  sharp.  This  points  to  3rd  Bank  of  Montreal  Extra  .. 

\ — Refnre  bond  ralirement  fund  quarter  earnings  this  year  of  $2.-  Bank  nf  Toronto  .  1.40 

•ovision  ($4.10,.14.4  In  IS.M-.S2  and  "on  non  eniial  In  $1  04  a  share  as  Banqiie  Cana.  Nat'te . 60 

?6.41S  in  lO.sn-.II).  .>-iu.uuii.  ^uuai  in  .»  .  •  .  Banque  Can.  Ntl  Extra  .. 

.  ,  .  .  .  ,  ,1  ,•  compared  with  IP.il  third  qiiarler  ‘ 

"i™i  ■.■.■.■.  is 

-  4Ue.  ..e..*..  CeAn«eA*VxW/>*a  *30  .^nair.  Rafhtirxt  P  Kt  T*.  **R’* _ 


Noranda  Earnings  Dividond  Declorations 


After  all  Detiueiions, 
However,  Reserves  Drawn 
on  to  Extent  of  $544,142 


DIVIDENDS  DECLARED 

Artd  Other  OHielal  Notices 


2.00  ..V) 

.to 

4.50 


Op#»r.  Inrnma 
xVrf  FArniiiE^ 
Farn.  per  Share 
Work  TApItAl 
Rc'.erx  es 


Financial  statement  of  the  Cnn- 
.«iimciV  Company  of  Toronto 

for  the  year  ended  September  .*10. 
.•shnvx'S  rcvemies  up  .substantially 


RRlhnrs!  P  ^  P.  “B” 


Investment  income  for  H  month  Rarymin^Co. 


riirrrnt  ps-sets.  n,r.<;ir?rnt  of  thr  promironi  \vr.«trrn 
nrorirs  ar^'  both  mvr.itmrnl  firm  of  O.slrr.  Ham- 
e\  io;is  halanre  monH  \anton  I.imitrH. 


all  rbar^Rs  -sho'vrrl  u  fairly  .sharp  Stock 
drop  b<=‘irz  not  mnrb  hettrr  than  Ctr-h 
half  ^h(=  f:s:iirr  for  fiscal  not.'ih 

rer'iod,  n. 

Balance  shcrl  chowc  an  lo-tprovr-  to  c; 

re.ent  m  net  u-orkin^  rapiial  and  irln.imc 
ratio  ef  current  asset.s  to  current  ton. 
l:  =  b:ll^)e:.  \m0n2  rtirrrnt  as-sets.  n,r.<;ir 

recen'ahles  and  m \-#hn f orie«  ar^*  both  inve.:! 
Ipn'e'*  tha.n  on  pre\-io;is  balance  monrl 
sheet.  form<=v  hems  dnu-n  about 

j::pn.nnn  at  ^.^.OfiO.infi  and  lattr  A  I 

do$x'n  about  >1..>A.OOO  at  .hS.ailS.  I  11 .  A\  I  L 
Amen;  rury^ent  !iabilM;es.  ha*'k 

loan?  b.a^  e  been  rpduced  by  .>000.000  9"^ 
to  stand  at  .?2. 800.000  at  nnH  of  vra-  . 
payables  are  up  about  .'^fiOO.OOO  at 
58. .330.408  and  la.x  i-eserve  do\\-n  5 

.tAOO.OOO  at  5832. 8.^0.  ^ 

Tn  dirertors*  repoi-t  A.  W  .Strndr'. 
ehairman,  .state:  that  alihouzh  total  C 

?al6s  ^vere  u-etl  mainfa-ned.  rearb- 
inz  the  ?erond 'arse.u  v  olume  m  the  Itur 
company’s  btstory.  several  depart  mr  f 
ments  nf  the  busine^.s  suffered  sales  issued  b; 
and  eperatins  1o«5os  durins  the  ^trales  e. 


with  f;OnnON  P.  OSliKP,  who 
aftei'  c>rted  a  rnrniher  of  the 
harp  Stock  P!\(’han2c  and  the 


has  hern  pt''vious  year  fnlinwing  ap-  period  this  year  amnunicd  to  $4.3  . 

Monircal  piication  of  higher  rales.  Operating  miilioii  against  .$3.P  million  last  Dpirtmc-Cori  Pfd 

expensy  wee  almost  the  same,  year.  Costs  were  higher  at  .$7.P  mil-  r:;:;Xh  "A" 


h  Wetter  than  Cu  -h  Market.  Mr.  Osier  is  in  parl- 
in.ifl-.M  fiseal  uci.ship  u'ilh  Mes.srs.  F  .\.  N'antnn. 

n.  .A.  R.  Miu'iay  and  11.  C.  Tiieker 


hii.  higher  ineonie  taxes,  higher  in-  lion  against  $7.18  million,  but  taxes  Rra/ili'an  Trae,  Common 


tercsi  charges,  ele.. 


reduced  at  $2.67  million  Rra7,ilian  Trac  t.Arr  Pfd 


debt  and  an  inevease  in  the  -slatu-  j.q  o  millinn.  Prov  ision  for  B  A.  Oil  common 


he  appropriation  for  plant  .^nd  Hepreeialion  amounted  In  .$4.5.5.000  Bmwn  Co,  Ist  Pfd. 


Oslei',  Hammond  6.-  \an- 


huildings  renewal  fund,  required 
a  Man.sfer  nf  funds  from  reserve. 


.70  .17’, 

1  no  .35 

1  .no  .10 

6.00  1  .,50 
,,50  . 1 3 '  j 

5.00  )  .25 


as  compared  with  $330,000. 


to  rurreni  ton.  Wmnire:;.  Man.  Itr.  O.sler  $541  142.  Hown  from  .$378,341  yea 


a  u  la  at  fund  Ontori'o  Steel  Products 

Plant  and  hinldmg  renewal  fund  _  ,  ,  _  11  1  j 

I'oquired  S1.435..3.30  in  the  '-nar.  and  ProduCtlOn  PoCe  HolOS 

I!"  a  "Tr?'""  Gananoqiie.  Ont.  Arrordmg 


Aluminium  Ltd. 
9-Month  Net  Off 


Brnwn  Co.  2nri  Pfri . 

Rruck  Mills  "A”  . 

Rnirk  Mills  "R”  . 

Riilolo  Gold  Drpdfiinff  ... 

f'an.  Dorn.  Siigsr  . 

Crm.  u  nn  Foundries  . . 
Can.  Wire  Aa  Csbte  "A** 
Wire  A-  Cflble  "R"  , 
ransdP  (.>meni  Common 


rigg'^,1  ^  TtnfL-'  ad^ed  To  ''^onager  of  '[>„,■cn^yom 

'j''’'’  0''0''0  u’  Ontario  Steel  Prodiiet.s  t.ld,  expeet-  Canada  Cement  Pfd. 

KJgsf  Off  -  ,  .■  ations  are  that  the  production  rate  Canadian  Breweries 

fV\OnTn  iNer  stahilixuig  of  operalm:  ''xnen.se  divisions  nf  eompanv  C'dn.  Bronze  •Sperial” 

"•os.  report  .stato.s  in  part  due  1nl,..j„  maintained  '  at  a  .steady  Cdn.  Fairhanks-M.  Com. 

Sales  Up  Wirlelv  But  ""h  fewer  employees,  ^  Cdn.  Tire  Com. 

9  CS  up  VV  y  fnllowing  improvement  lu  pro-  ^  .,p  .j,  ^4,^,  ,3,^,  „f, Canaria  Safeway  1st  Pf 

Heavier  Depreciation  ;r,sses  lusher  wage  rales  ’vere  of-  ^  vehicles  are  soften-  '1,l^„Tars 

r-  ^  K!  ^  B  •  teetive  Ihroiighoiit  '•''e  year.  Retter-  .  •'  Canaria  Vineears  ... 

Charges  Cut  Net  Earnings.  j,  cx-h,ange  was  off.set  Vinegars  Extra 

h\  h  gher  coal  costs  "^*’0  lUU'ial  vacation  closcriown  Crin.  Bakerie.s  . 


Charges  Cut  Net  Earnings. 


de.spite  some  reports  that  .sales  rtf  1 ' ’’'’i''"  Safeway  1st  Pfri.  .5  00  1.^.5 

certain  type.s  of  vehicles  are  soften-  '-.^O  ’.4 

i02.  C;»nadp  VinrfiRr?  Kxtr^  ..  W 

Tho  annun]  vacRlion  clo.';rdovvn  Cdn.  Bakprlr?  .  --5 


'T  oi  opri-atin;:  .«ta1rmonl 

0  month.?  of  th,? 


In  directors'  reoort'  .A.  I„  Bi.-Hop,  'V  f'-rlucing  crtn  Dredee  *  Goek 


yeai'  rvesident,  sfale.s  that  gas  sales  were 


year  which  had  an  adi'erse  effert  company'; 


.Muminium  l.td  demon-  ,1  ^  although  less  than 

'fort  on  net  earning'  of  |  p^r  cent  greater  in  volume  than 
;  -  o  r  o  n  t  1  .v  formulated  |n  the  nrevioiis  oeriod,  Domesfie 


f:on.  ro.c‘<  .«urh  a?  c;^i3i*jr 

®rd  tra\'cllin£  and  ?rllin: 

expPTi?^'^.  ptr  .  vvpvp  \  pry  con 

?idpr^bl.'’  inrr<=‘^'nri  ovi^T  tho  pro 
'*10U?  yp;|r 

Conrpgnv'?  aH\rrt!.'::n  and 


f  increasing  depreciation  porisumpt ion  grew,  despite  warmer  RPriod, 


sales  and  profits  in  Ihe  quarter  rdn.  Inl,  Tnv.  Trust  Corn  . 
ended  September  .lOth  he  pniuls  Cdn.  In.  tnv.  Tr.  Pfd.  .. 
out.  Hovyever.  ii.seful  maintenanre  '-•'■'le  Iretnewev  .. 

•work  was  accomplished  in  "  the  ^I'otli  Food  Pioriurts.  "A 
J  '  ;  Catelli  Food  Product-s.  B 
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.10 

6.00  1 .25 
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UNITED  AMUSEMENT 
CORPORATION  LIMITED 

COMMON  OIVinENI) 

A -.58  and  B-.52 

Notie.’  is  hereby  given  that 


THE  BANK  OF 
TORONTO 

nivinfts’n  no.  ?a.5 
i  Notice  Is  hereby  given  that  a  Pivt. 
rienri  el  Thirty-Five  Tents  per  share 
on  Ihe  Pairt  tlp  Capital  .Sloek  nf  this 


!  dividend  of  Twentv-fivp  cent.*  i  .2.5r  I  Bank  has  been  rterlareri  /hr  'he  cur- 
i  per  share  plus  an  extra  dividend  of  -nVe":,'?’':he'  B''a^nk’'"a:ri  ^'.s  ^  B^raiS^l 
Fiften  cents  i.I.vei  per  share  ha,s'„„  after  Ihe  first  rtay  o(  Decem- 

been  declared  on  the  outstanding  her  next,  to  shareholders  of  record  a* 
iCapital  Stock  of  the  Company,  pay- Hhe  do.se  of  business  nn  November 
able  on  the  15lh  day  of  December.  'f'52. 

1352.  to  all  shareholders  of  rcrord|  By  order  of  Ihc  hoard. 

|on  the  23th  day  of  November,  1352.  '  L  G.  GII.i.FTT. 

_  _  .  ,  .u  n  J  i  General  Manager. 

By  Order  of  he  Board.  i  „„ 

^  O.  Inher  36.  13.52. 


1352.  to  all  shareholders  of  record 
I  on  the  23th  day  of  November,  1352. 

By  Order  of  the  Board. 

I  W.  H.  M.ANNARD.  V.C.l.S.. 

Secret  a  r.v-Treasurer. 

i  FALCONBRIDGE  NICKEL 
MINES  LIMITED 


CANADA  MACHINERY 
CORPORATION,  LIMITED 

niVIDF.ND  NOTICK 


1>l\  inFNf)  NOTlt  l'j  I  Notirr  i?  bT'rphy  £iv<^n  that  a 

Oividrnri  \o.  .'>4  dixurirnH  (No.  24*  of  twpnty-five 

NOTICK  IS  HKRFBV  GIVEN  '2.5e.  per  share  on  the  share* 

mat  a  dividend  nf  ,wenty-five  the  capital  stork  of  the  Com. 

;  cents  <2.5e)  per  share  has  been  de-  P’’"-'’  has  been  declared  payable^ on 
elared  hv  the  Directors  of  Falcon-  "hd  after  the  23th  day  of  December, 
bridge  Nickel  Mines  I.imiteri.  pav-  t3'72-  holders  nf  record  at  the 
•  able  in  Canadian  funds  on  1.5lh  ''f  hu.sm_ess  on  the  Rth  day  of 

Derember.  1352,  In  shareholders  of  December.  13.52. 

r'v''  ""  riATF.D  at  Gall  this  I2ih  dav  of 

the  24th  day  of  November.  13.-’2.  tosn 


BY  ORDER  OF  THE  BOARD. 

R.  Campbell. 
Secretary. 

I  loth  No\’emher.  13.52.  i 

.  POWELL  RIVER  I 
COMPANY  LIMITED 


DATED  at  Gall  this  I2ih  day  of 
November.  1352. 

R.  L.  HUNTER. 

Seeretarv 


CANADA  IRON  FOUNDRIES, 
LIMITED 

I)l5'II>KNn  .NOTICE 


a;  ;alai'ies  and  rieple'.on  write-offs  a.;  a  mean; 
nri  sellmg  of  helping  tn  finanre  the  heaiy 
1  1  ery  eon-  capital  expan;  on  pvograin  which  i.' 
•  the  pre-  now  being  undertaken. 


weather.  Rp.'pnue  from  residuals 


!  Central  Can.  Invest.  Pfri.  5.00  3 .50 


Fourth  qiiartor  nppraliniis  will  he  cn,  Wireboiinri  Boxes  A' 


change;  in  proee.ssec.  affected  by  sircpended  operations  atif-n,  Wirehound  Roxs 


vith  Ihe  result  lliat  the  compan 
has  no  coke  for  sale.  A  decline  i 


the  pianl.s  of  one  nf  fie  largest  Coex.niut,  Farm 
eu.stomcrs,  'This  aiitomobile  maker  Contederallon  I.ife  As 


On  .sales  for  3-mnnth  period  up  applianrp  sales  is  aftr'huted  In  rinsed  down  in  Septeipber  for  a  Cnns.  n'fied  .Stand.  S  Pfd.  1..50 


Com.panv's  ad’crtisin  and  iner-  at  .$205,034,252  from  figure  for  cor-  ri-edil  re.strictious. 
chandtsyeg  policic;  and  plans,  he  rc.spnnding  period  last  year  of  Total  oayroll  at  $4,273,803  wa,; 
says,  have  kept  it;  prnduets  in  the  $18.1.483.585.  an  inerease  nf  22.6  mil-  up  $161. ,132  de.spite  fewer  em- 
forefyon*  of  pnhlir  demand  in  Can-  Hon  dollars,  net  earnings  are  shown  p'io.t  ees.  Taxes,  including  munici- 
ada.  and  mir  'veil  established  doivn  at  $15,181,100.  equal  to  $134  pal  le.-jes.  totalled  $1.6.56.776.  an  in 
household  lines  of  paint  and  var-  a  .share  on  oiit.standing  .'tnek  from  rrease  of  .IMS.flOO  and  equal  (o  20 
nish  for  inside  and  outside  use  have  $27,112,122.  equal  to  $1,11  a  share,  roots  per  tHnusand  etihir  feet  o' 
had  wide  distribution  and  arrep-  For  period  under  i-oview  eapita'  gas, 

tan.ce  To  these  hat  e  been  added  eost  allowanres  i  depreciat  ion  and  Mr.  Rishop,  with  respeet  to  na- 
in  rece-ht  yea-;  newer  lines  nf  depletion!  absorbed  $'’6,321,138  a,;  tural  gas.  states  i'aaf  eompa.pv  is 
finishes  beginning  with  Kem-Tone  against  $11,477,203  fo'-  1351  period  keeping  foremost  in  its  negnfia- 


eonsirlerable  period  to  permit  intro- -Con  Textile  M.  Com 


ada.  ■  and  '’ur  well  established 
household  lines  of  paint  and  var- 
niah  for  inside  and  outside  use  have 
had  wide  distribution  and  areep- 
fance  To  these  hate  been  added 
in  recent  vea--;  newer  lines  nf 
finishes  beginning  with  Kem-Tone 
some  f‘'’e  '-paT-s  ago.  which  was  a 
rf ’’olufionary  p’-odurt  m  wall 
finishes,  follou'ed  a  .sear  later  by 
kem.-Glo.  the  enamel  whieh  lonks 
a.nd  washes  hUe  baked  enamel.'  and 


uo.’ees.  taxes,  including  munici- 
'al  Ie\-jrs.  totalled  $1.6.56.776.  an  in 
reaso  of  .8515.000  and  equal  (o  20 
enfs  per  tHousand  euhir  feet  o' 


Mr.  Rishop.  with  respect  In  na¬ 
tural  gas,  .states  t'aat  enmpanv  is 
keeping  foremost  m  its  negofia- 


and  income  tax  provision  $28,011,688  lions  the  source  of  supply  which 


as  rompared  nuth  .811,821.464. 

.■Nales  and  opp;-atmg  revenue; 
aggregated  8211,576,126  fnr  first  3 
months  of  this  year  compared  to 


•ill  he  cheapest  and 


duetinn  of  new  mndels.  ICons.  Textile  P'd . 

-  - -  Cons  Textile  Mills  Pfd. 

Good  ]  952-3  Sto  rt  ;  r;::::  -it'- .  ; 

South,  Gonodo  Power  Cnmigaird  Paper  common 

.Monthly  statement  of  Southeim 
Canada  Power  Cn..  Utri.  for  Ortober  !?  '  ’  ' 

shows  a  good  .start  made  by  eom-  r,'.„'„‘’/*]ljest  Pa-s* Coal 
pany  ,n  the  matter  of  earnings  for  n„n5',/p„her  "A" 

Its  new  ft.sral  year.  Pp  Havilland  Air.  "A"  , 

Gvo.s.s  earning.'  for  month  are  Homimon  J-!riri£ 


1  ?n 

.  1  tX) 

Pfd.  1. 00 


..50  .l?t 

son  1.35 


4.00  3  00 

1.50  .171 1 


tust  elo.sed,  8206.056.485  last 


lime  maintain  the  company's  e.sfah-  ’hown  at  $658,621.  an  inerea.se  nf  Dom.  Scottish  tpve.'l.  P'd 
lishPd  reputation  for  pnntinuitv  of  '"'''r  O.-tober  1351  figure  "• 

•’''rvtee"  of  .$571,402.  Exppn.ses  were  $44,131  „  C  .1  n-u  V  ' 


by  Suppr  nr 

•UXf  intprir"'  pa:n*  \»*hr>5r 
Fafiftc  the  pijhl;r 

phenf^rnerta]  ” 


frnrr  nprraf inn,?  smminfrrl  tn  .877,- 
791,197  a£ain?t  $7n. 918.^21. 

Azsrr;;;nlr  CJ^pital  .''n.;»  allnwan- 
rn,^  nn  facilitir,?  unrlri*  rnn.^lrurtinri 
'vril  a.c  thn.«e  in  nprrqtinn  nf 
.S28.979.19o  in  thi.?  year'?  f'r?i  nine 
mnnfh.?.  ?tPtemenf  .?ay?.  enn?i?tpri 
nf  .'511.281.889  nf  normal  allnu-ancp.« 


Hunf's  Ltd.  Eornings 
Off  for  9  Months 


higher  at  $401,140  while  taxes  ah-  nnm  Tar^Chem  ''pfri. 
.sorhed  $13.1.10  more  at  $1,11.4.57  A'-  A-  Anglo  Inv.  Pfd. 

ler  all  charge.'  and  dii-idends  on  nonohue  Rros . 

both  ela.'ses  of  stork,  surplus  for  Pa.st  Sullivan  Mines  . 

month  amountori  to  .$,10,681  as  eom-  Eddy  Paper  "A  "  .  .. 

pared  with  $7,185  for  eorresponriing  Electrolux  Cop . 

month  of  last  I'ear.  Enamel  $•  Heating  Prod.  . 


Dec,  1 
Dec.  I 
.Ian.  2 
Nov.  33 
Nov.  39 
.Ian.  2 
.’an  I 
Jan.  1 
Dec.  1 
Dec.  15 
Dec.  S’ 
Dec.  1 
Dec.  1 
Dee.  1 
Dec.  1 
Dec.  I 
Nnv. '  36 
Dee.  I 
Dec.  1 
Dee.  1 
Dec.  1 
Dec  3 
Dec.  1 
Dee  1 
IX  ov.  25 
Dec.  1 
Dec.  15 
Dee  .5 
Feb.  ? 


Nov.  14 
Nov.  14 
Dec.  1 
Nov.  14 
Nov.  14 
Dec.  16 
Dec.  10 
Dpr  10 
Nov.  1 
Dee.  10 
Nov.  33 
Nnv.  "15 
Nov.  15 
Nov.  15 
Nov.  1 


Oct.  10 
.Vov.  14 
Vov.  14 


1.00  .40 

5.00  10.00 


1  I.IKI  1.60 

to  15.00  11.50 

’$  1  ,50  1  .-50 

j.S  130  1.30 


...  ’  Notice  is  herehv  given  that  ■ 
None  6.  06  PIV'IDENO  N”.  3. A  Dii'idend  of  .Tfle  per  .'hare  on  th* 

Common  Shares  of  thi.s  Company 
reting  of  the  Board  of  via.s  been  declared  for  the  quar’ee 
held  on  the  lOth  Vovem-  ending  Derember  31st.  1352.  pay. 


Directors  held  on  the  IfVth  Voiem- 


her.  13.52.  a  quarterly  dividend  of  ,hlp  .ianuary  2nd.  13.5,1,  to  Share 
twenty-five  rents  i25r>  per  .share,  holders  of  record  December  10th 


and  an  extra  dividend  nf  fifteen 
rents  (I5e1  pep  share,  were  declar¬ 
ed  payable  on  Ihe  issued  shares  nf  ; 
the  Compan.v  in  Canadian  F'unri.s  no 
I  the  I5th  December.  1.352.  tn  .share- 
I  holders  of  record  as  of  the  2lst 
November.  I352,  and  hnlders  of 
j  share  warrants. 

Said  dividends  will  he  paid  at  pai- ! 
I  in  respeet  of  the  shares  .specified  ' 
I  in  an.y  hearer  .share  warrant  of  Ihe 
Company  upon  presentation  and 
delivery  of  Coupon  No.  32A  at  any 
braneh  of  the  Rank  of  Montreal  in  I 
Canada  'far  northern  points  ex-; 


1 3.52. 

By  firder  of  the  Board, 

■M,  .S,  GROGAN. 

Viee-Presidertt  Sr 

Seeretary-Trea.5urerT 

Montreal. 

Nos-emher  I2lh.  1352, 

CANADA  MALTING 
CO.  LIMITED 

nivinF.vn  notitf. 


I  anana  'tar  norrnern  pomis  cx- ,  notice  i.<i  herehv  guen  thti  t 
eeptedi  and  at  the  branehes  in  New  riivdenri  of  Fifty  Cents  i.5nr1  per  ?h*r* 

1  York  Chieago  nr  .Ran  Fraueiseo.  on  a”''  a  bonus  of  i.snci  per  share  ht,-« 
'or  after  15th  Derember.  13.52.  Lr"  "o  p8r_  value 


.Allowing  for  monthl.v  proportion  F;;;on''b^Tri'Ee' Nirtsel 
of  HiviHpnri?  at  rat^  of  $1.89  a  ?haiT,  ^  .. 


pVen^rnFs^a]  rr?  nn  farilitio?  undr?*  ron.^lrurtion  .Vpf  prnfu  nf  .$82  000  nn  ?al#ac  nf  amounlofj  to  .>,Hi.hR.s  a.?  rom-  Fdny  Pappr  A  .  .. 

-  a.?  'vril  a.c  thn.«r  in  oprration  of  $9  t'^7  000  j.c  rmnrrpd  fnr  fhr«  parrd  with  $7.1Ra  for  rorrr?ponriin;2  Fiectrnlux  Cop . 

International  Paoer  >n  this  year's  first  nme  mo'nths  ended  Sept,  .in  bv  HunCs 

^ . '■  _  ^  month.',  statement  says,  eonsisleri  Ltd,  This  compares  with  .844  700  net  Allo'viug  for  mnnthiv  proportion  pa'iCnhi^ge*  Vu^el 

Ouorters  Net  Off  of  ,sji.261.RR1  of  nm-mal  allnwa_nr_p.=  OU  $2,228,000  .sales  in  the  'similar  r'"''  '’f  J*' a  .share ,  L.-a 

fanlitio.?  in  npnration  and  SIS.-  lO.^i  prrind.  Gro??  profit  Intallf'd  common  .?tork.  rarning?  for  Jast  ~  f- . 

Ve'  earning:-  of  Internatmnal  R61,515  of  other  capital  cost  allow-  .$201,000.  against  $154  200  while  hi'inth  are  indicated  at  approximate-  iip"',P-',"Mom"y?-orn  '  ‘ ' 

Paper  Co  iPtemm  vepnrt  ,.=.sued  hy  ance.s.  The  latter  provision  had  the  income  lax  provi.sion  jumped  to  b’  21  cents  a  sha'  e  on  .stork  a.s  ^  ' ' 

ocm.panv,  again  .sno  ved  a  decline  effort  of  reducing  profit  for  the  .$7.5.000  from  .$44,000.  ^  against  about  15  cents  a  .share  in  Gnodve^r  Tire  Pr?ler?ed 

for  the  third  quarei  of  this  ,vear  n,ne  months'  period  by  $8,127,711.  A.s  at  .Sept.  10.  the  companv's  '’'O  ’^me  month  last  year.  Gordon  MaeKav  "A" 

compared  "•Ith  corre.spond  ng  whereas  the  provision  of  $1,461,803  holding.'  of  Dominion  and  provin-  - - - -  Gmdon  MarKa\'  "B''  :... 

period  of  last  .\ear.  .As  a  lO’Ul'.  of  similar  allowanres  in  the  rnr-  rial  government  hoods  totalled  rMn/ielinn  retilie..:..  Grand  A-  Toy  Ud . 

^"h  "f  thr''rir’rrlTe  a[  '‘''"'"''"'^'''2  feriod  of  1351  had  the  .$,265,000.  <-ompared  with  $140000  on  J-® ** "  ^O"'® »^'eS  jGiallonCo.  'A' 

'f’h''fo  ore  no  hank  October  Outpuf  Down  'Gypsum  Lime  &  Ala'hn*. 

*36,78'. 661,  equal  1(7  .S4.IU  a  .hare  pmod  by  .$1,884,312.  loans  outstanding  r.  .  :  Hamilton  Colton  Common 

rp  stork  from  la.'t  years  figure  aggregate  allowances  for  the  A  Hivirimri  of  '>$  .  .u  .  ,/'6ncnuver  C  anadian  Collieries  Home  Oil  Cn.  . 

of  $42,602.yi.  equal  in  $4.i  1  a  .share,  fj,.,,  riine  months  of  1352  of  .$26.-  has  decla'-od  nn  Nnvem'ber' 14  'on  r  ''''•‘''auu''  reports  total  October  Hudson  Ray  . 

Net  .sale.;  fnr  nine  months  amounted  qug  loo  ,  ,„io1  a  ,.,a  d  -u  -xovemner  14.  on  coal  production  at  .70,517  tons  com-  Hudson  Bay  MAiS  Extra  . 
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eg  c-^mpared  with  corre.spondtng  whereas  the  provision  of  $1,461,803  holding.'  of  Dominion  and  provin-  ’  ' - 

period  of  last  year.  .As  a  lesult,  of  similar  allowances  in  the  rnr-  rial  goi'ernment  hondc  totalled  : 

ne’  for  the  first  nine  month.'  of  nerind  of  1351  had  the  $.3«8  non  VeOnOdlOn  CoilierieS 


pound  of  aluminum  sales  during  the 


pound  of  aluminum  sales  during  that 
the  ensuing  three  months.  com 


net  for  the  first  nine  month,'  of  responding  period  of  1351  ha 
1952  .shows  a  fiii-ther  den-ea.se  at  rffrcl  of  reducing  profit  in  that 
*36. ,787.661.  equal  to  $4.81  a  share  ppi-jod  by  $1884  312 

'T  'y  -'ry  f  y'"'''  The  aggregate  allowanre.s  for  the 

of  *4.;, 682. .'21.  equal  i o  $4. 1 1  a  .shai  e.  fj,.,,  pjpp  months  of  1352  of  .$26- 

'’2.1.138  include  a  total  pro, 

*'’'2'-  bv  Aluminum  Co.  of  Canada. 
4,F613  ,r  .same  13,71  per  od,  s.,;  477  ^38  being  2  m  eenh 

\pt  profit  for  thr  S'*‘ntr'?nbor  j  i  j  • 

q-jarter  this  year  is  reported  at  Pi":/  'T"'  "',7 

J12.217.384,  eqiia!  to  $1.11  a  com-  ^  eenf 

mnn '.share  as  compared  with  net  77"’'^  aluminum  .sales  d 
$1.1.875.26.5.  or  S1..51  a  .share,  in  eiysuit^J^ree  month,', 

the  corresponding  three  month.;  of  -  --  .  . 

rpol  Net  .sales  :n  the  quarter  QucbeC  OffctS  Aid 
tlirred  tn  $151,886,733  from  thr  ^  x  ■  II  . 

September  1351  figure  of  |0  NCW  IndtlSfriGS 
$l.^i_'l.i81  Paul  Beaulieu,  the  prov 

Feoeral  income  taxes  in  the  yi,ni,mr  of  Trade  and  C'omr 
nin^-niontn  prr-nH  amouri’rd  to  ^  ^ 

$47,168,268.  as  again.'t  .8.51.485..in5  m  h 

7  -ear  earlier,  and  Federal  ex-  branc 

profit  faxes  „  n  r  .$3..5.18,7ir  *’^  '  stealer 

compared  with  $11,647,261.  Other  ■'  nf  Canada,  that  62  1 

income  taxe.s  totailed  $12,818,041  ’  of/, 7'T"'' y*"' 

817  216  878  pointed  hy  his  department  m  r 


Gordon  MaeKav  A"  50 

Gordon  MarKas  "B"  ....  t.OO 

Grand  A-  Toy  Ltd . 60 

Giallon  Co.  'A'  ..  l.UO 

Gypsum  Lime  &  Ala'tln*.  2.00 
Hamilton  (  olton  Common  1.40 


MOKE  GENERAL  DYNAMIC'S  : 
General  Dynamirs  Corp.  advises 


October.  1051. 

In  Ihe  month  25.581  tons  wi 


Quebec  Offers  Aid 


32.1.138  include  a  toial  prnvi.sion  A  and  R  -'hare.',  payable  .Janua'rv  6  p^^d  h  '^rilO  HuVrfx-  ^h  ie^^My' 

MOKK  GE.XKRAL  NAMU'S  ;  »  a.  month  •>-  -"t  t  ■^^'('Pr)l3ncp  Com . 

Grnrral  Oynamir?  Corn.  ad\'i?o.?^^-  m^nth  2.').oo9  tons  wrrr  ini.  Arrrptanri*  Com  Kxfra 

that  an  additional  6..8nn  shares  of  '’’7 ''' Ind.  Areenl.  *1-68  Pfd . 

rommon  .stork  ha'  e  been  issued  to  t^  ‘  Alberta.  md.  Aecepl.  S2.00  Pfd . 

holders  of  restricted  stock  '  options  ''''f'  Ind.  Aeeepl.  $4.7-5  Pfri . 

There  are  nn,v  70" ’1C  'nns  compared  with  Jnd.  Aceepi.  $5.00  Pfd . 


rommon  .Stork  ha'  e  been  i.s.sued  to  '  The  ten  mont'hs  cumulative 
TheTe'^^'f^  opfion.s.  was  476,818  inns  compared 


•  Paul  Boaulioii.  tho  pt’ovinco*?  O  ^  W 

Federal  income  la.xes  in  Ihr  yi,ni,mr  of  Trade  and  Commerce  SUmmOYM  HT  ll 

*irT^268  ar''a':a:n.sri!^  485.in5  7"^  ^  ad-  Ul  £i 

^.-r^ro^r  7Tes'’'^"em^518  7T''  'nve.simenl  Dealers  A.s-  RpiiOUrrPK  of  C 

C-^da.  tha.  62  Indus-  Of  L- 

income  taxe.s  'mailed  $12,818,341  _ 

against  817.216,878,  P-’interi  h,v  his  department  m  recent  ATCn 

_ _  _  .sears  in  all  tne  regions  of  the  prov- 

f*  m.  '''''''  ftu't^e.  and  provide  qssis- 

L/epreCiarlOn  V^UrS  tance  m.  industriall.st.s  seeking  tn  PE'I'KDLEI'M  K-  N.AI'IRAI 

I^Mrnineie  rtf  AIrtrtn  Plants.  RvU,  .Amer.  Oil  Co.  I,.,-|,  C  D 

warnings  or  /AlCan  the  provincial  Trade  and  Com-  .MrCoH-Fronte.nac  Oil  Cn  Md 

Interim  report  eoveving  opera-  'nercc  Department,  he  .said  has  rep-  .Anglo-Canadian  Oil  Co  Md 
♦  ions  of  Aluminum  Co  of  Canaria,  rrsentatives  in  New  Ynrk.  London  British  .Ameriran  Oil  "co  Ltd 
L'd  for  3  months  ended  .Bepiemher  and  Switzerland  who  will  give  ap-  Federated  Petroleums  I.iri  ' 

3Pth  1352  show.s  results  in  line  wit’n  piopriate  information  to  foreign  Home  Oil  Co  Ltd 

fhds  re,-ealpd  in  3  month  statement  interests.  Imperial  Oil  l.ld 

of  Aluminium  Ltd.  with  sales  and  Quebec,  Mr.  Beaulieu  pointed  niil.  International  {’iililirs  Corn 

'’perating  revenues  up  widely  hut  i.'  Canada'.'  large.si  province  in  size  McCnll-6'rontpnac  Oil  Co  Md 

net  earnings  eonsiderahly  lower  and  its  .'reorid  largest  in  pnpula-  Okalla  Oils  Md 

fban  for  same  period  of  iast  year  tion.  Its  great  as.sei  j.s  unlimited.  Rovalilp  Oil  Co  Md 


common  647.214  inns  in  the  corresponding]  Inter  Nickel  Ce  Con>,  . 

I  period  of  1351,  Inter  .Niekcl  Co,  Extra 

^  ^ _  int#»r.  Paper  rornmnn 

Investments  Held  By  Syrw'v.-. 

^  Inter.  I’tilities  Pfri.  .  .. 

#  f a  ^  A  M  1  Invrt?tment  Found.  Pfd. 


Summary  of  Investments  Held  By  j 
Resources  of  Can.  Investment  Fund  I 


AS  AT  SrPTFMBER  IflTH.  1352 

rETKDLEI'M  A  NAITRAI.  GAS  oV p"^r^Va lue 

Brit,  .Amer.  Oil  Co.  L'."!.  C,  D.  1GO.  l.tih  .lime,  1362  $  6  888 

.VleCon-FrontP.iac  Oil  Co  Md  .  4%  p.a.  Cum.  Pref.  '  m 

■Anglo-Canadian  Oil  Co.  l.td .  3  788 

British  .Ameriran  Oil  Co.  Lid  ..  ann 


Imperial  Oil  l.lri. 
International  LHililips  Corn, 


fban  for  same 


Rovalilp  Oil  Co.  Ltd 


as  a  consequence  of  change  in  de-  cheap  water  power,  its  ability  In  X|-j’ad  Oil  Co  i'.lri 


p'-eciatinn  policy  recenll.y  decided  assure  anv  new  indu.strv  of  a  giiar- 


Union  Gas  Co.  of  Canada.  Ltd. 


upon  by  dirertois.  anteed  water  sunply  in  latei-  years  '  . 

Sales  for  3  months  under  review  when  it  may  wi.'h  to  expand, 
were  up  over  $21  million  from  fig-  Flngli.sh  capital  has  firs:  dc  elop- 
tjre  for  same  period  last  year  at  ed  the  natural  resoiircr.s  .if  the  .VIININfl 

$1.75.324,173  while  nperaling  rev-  province  after  it  had  developed  in  .  7 

•ntips  were  greater  hy  about  .$5.3  the  past  eenturv  the  res.TU'ce.s  of  "'he'los  Corp,  MiH  . 

million  at  $21,171,715.  Cost  of  sales  the  neighbouring  United  .States.  Gassiar  Asbestos  Corn.  Ltd 

increased  by  over  $23  million  to  The  most  gratif.ving  ciiar.ge  ut  re-  c^ns.  Mining  A  Smelting  Co.  of  Canada  Ltd. 

tin'5  7fi1  n49‘  6»af*ltal  a  I  lr»\x*a  nrpe  ''‘mt  \'rai*Q  ha-*:.  hnwp\'pr  hppn  I/Onip  MlRPS  f/fd . 


.VIINING 

.Asbestos  Corp,  Md 


increased  by  over  $23  million  to  The  most  gratif.ving  ciiar.ge  ut  le- 
$181,761,841:  eapital  enst  allowances  '’enl  veai's  ha.s.  however,  been  the 
fiieprpciation  and  depletion!  ab-  growth  of  domestic  eapital.  In 
sorbed  $126  million  more  at  $2.1.-  combination  with  the  growing 
958, .562.  while  inrome  'ax  provision  underslanriir.g  of  economic  affairs 
was  more  than  $.5.4  million  less  at  and  training  in  financial  manage- 
$21.n24.L5.5.  meni  fostered  hy  the  school.'  and 


Fast  .Sullivan  Mines  Md . 

Golden  Maniloii  Mines  I,td . . 

Hollinger  Cons.  Gold  Mines  Lt . 

Hudson  Bay  Mining  A  .Smelling  Co.  I, id. 
International  Niekel  Cn.  of  Canada  Ltd. 


Net  earnings  after  all  charges  universities  of  ihe  province,  it  lx''rr-.Addison  Gold  Mines  Ltd, 
sbo'v  a  drop  of  about  $7  8  niillion  at  holds  the  promi.sr  of  a  bright  io-  Ylining  f.orp.  of  (  anada  Ltd.  . 
$1.5.687.783  as  compared  wilh  $21.-  diislrial  future  for  Quebec,  the  I'^fw  Calumet  Mine.s  .t.ld,  .  .. 


Minister  .slated. 


Burton  Announces  Expansion 
Simpsons-Sears,  Simpsons  Ltd. 


Noranda  .Mines  l.td . 

Norineial  Mining  Corp.  Ltd . 

Quemnnl  .'Vlining  Corp.  Md.  . 

.Sullivan  Cnn.s.  Mine.;  l.td . 

United  Keno  Hill  Mines  Ltd . 

Western  Tungsten  Conper  Mines  l.td 


UflU  Jamaira  P.S.  bfd . 

.tamaira  P.S.  Com . 

.Inhn  I.abatl  Ltd . 

Kelvinator . 

'  Ket  I'-.Adriison  Ct.  M 
4.  of  Net  i.ake  of  the  Wisods  Com 
A.'sets  I  Lake  nf  the  Wnnd.s  Pfri 

q  Laiii'a  .Record  C'a nriv  Shops 

Ops  Alt.  LamOcit,  '.A' 

:  Alt.  Lambert.  B' 

l.ohlaw  Grorelerias  'A’ 

I  on  1  l.ob'aw  Grocort.  A'  Extra 
n  ‘  Lobiavs*  Groceterias  'B' 

8  42  l.ohlaw  Grbcrt.  'B'  Extra 

^■23  I.nhlaw  Groeet.  'A'  bonus. 

’  -f  Loblaw  Groeet.  B'  bonus 

4. ’7  w.  .Vt.  Lo«nr.\  f'n. 

1.82  Maca.ssa  Mine^  t.tri . 

8.46  MacLaren  P.  A-  P. 

n  gq  .Vlacl.aren  P.  A-  P.  Extra  ,  . 

1  .ti  Mailman  Corp.  Priority 

.Mailman  Corp.  Pfri . 

13  18  Mas.sey- Harris  Conimnn  ',i 

''  !  Maple  Leal  Milling  - 

I  McColl  Frontrnac  Oil  .... 

I  Mein  tyre  Pore.  M  . 

2.11  :  .'Icinlyre  Pore.  M.  Extra  . 

8  24  Mining  florp . 

q  1;  ,f.  S.  .Mitchell  A-  Cn . 

q  i'.  :  tviilchei,  Co  .  Hobl 

,  'Montreal  Refrigerating  ... 

'  44  Henry  .Morgan  t’s’r  Pfd. 

8  17  Henf.v  .Morgan  .57'„  Pfri  .. 

2  48  Nat,  Drug  A  Chem.  Com. 

1.81  .Vat.  Drug  &  Chem  Pfri. 

4.11  National  Hosierv  A 

1  16  National  Trust  Co  Extra 
] 'jj2  Newfoiinrilanri  Light  A  Pr. 

q  iq  Novanria  .Mines  LIri . 

0  04  .Noimeial  Mining  .... 

^  2q  Nova  Scotia  I.A  P  Pfri.  .. 

g  'f.  Ogilvic  Flour  Pfri. 

q'^j^  Pamoiir  Porcupine  M.  .. 

q'c-j  Palon  .Mfg.  Common  .... 


EOREsr  rRoni'CTs 

Expansion  plans  of  both  .Simp-  No  rieci.sinn.s  have  been  marie  on  .Angln-Newfniindland  Dev.  t.'o.  Ltd. 

■pn?  Limited  and  rerently  formed  the  locations '  for  other  stores.  Consolidated  Paper  Corp.  l.td . 

Simpsop.s-Sears  Ltd.  -vere  outlined  stores  will  he  nf  three  types  .A.  Oonnacona  Paper  Co.  fjd . 

during  the  past  week  hy  E,  G.  Bur-  r  C,  with  the  .A  a  fuU  depart-  Tra.'cr  Companies  L'd . 

♦on.  president  of  both  organizations,  rnenl  store,  R  a  somewhat  modi-  l.akes  Paper  Co.  l.td. 

in  an  nffieial  announcement.  Simp-  fjnq  ver.'ion,  and  C  devoted  to  hard-  International  Paper  Co.  .  . 

Son.s-Sears,  .joint  venture  of  Simp-  ]j„f,  ;f,nris.  such  as  sports  goods.  Maclaren  Power  A.  Paper  Co 
aon.s  l.td,  and  .Sear.s  Roebuck  A;  C  o.  innl.s.  houseware,  automobile  acces-  MacMillan  A*  Rloedel  Lid.  ... 

of  Chicago  plan.'  an  expenditiue  of  ,snrie.s.  appliance.'  and  lu’gage  Price  Rros.  A  Co.  Ltd . 

rzei™';:' ”  siiisL'y  is;  "i-  s-'- r-w"; 

_ _  -nbio  ,.=  Pc  I-'’  '8  locate  .A  stores  in  cities  of 

I^AVt  •I  VPeJlS.  Ihl?  m  C  fl  I  J?  <Af\A  AAA  ’  ■  t  '  r’i  • 

for  about  15  88'v  6,ore.,  in  v^arious  to  18^8088  anS 

urban  centres  acro.s.s  Canada  dui  ng  3„  .^qq,  .MISCEI.LANEOU.K 

♦he  $  .vear  period.  *4Ut  Mr.  Ruit'7n  j-rnaller  centres,  Dnm.  .Sll.  A  Coal  Corn.  iMd  ,( 


of  Chicago  plans  an  expenditure  of 
SDProximalelv  $.50  million  in  the 
construction  of  new  stores  over  the 


Price  Bros  A  Cn.  Ltd. 
St,  Lawrence  Corp.  Ltd. 


urban  centres  acro.s.s  Canada  during 
♦he  $  .year  period,  but  Mr.  Burton 
indicated  that  there  might  be  .18  or 
48,  more  stores  built  within  several 
years  after  that. 

Also  announced  by  Mr.  Burton 
wa.s  the  letting  of  a  contract  for  an 
exten.sion  to  the  Robert  Simpson 
efore  in  .Montrea!  whieh.  with  an 
expenditure  of  $4  million  nr  more. 


sometimes  down  to  10.800;  and  C  in  .MISCEI.LA.NEOUS 

smaller  centres,  Dnm.  Sll.  A  Coal  Corn.  iMd  ,  C.  D  4’;,  |.5th  Aug..  1961  $.58,008 

Diiectorale  of  Simpson.s  -  Sears  Hominion  Coal  Co,.  L’d  .  O'",  p.a.  Cum.  Pref.  . .  .500 

Md..  compri.sing  6  nominees  of  each  Aluminium  Md . .  2.000 

of  the  joint  owners,  will  be  as  Dominion  .Ste<sl  A  Coal  Corp.  Ltd .  2..70n 

follows:  F.  G.  Burton.  C  L.  Biirlnn.  Shawinigan  Water  A  Power  Co .  ,500 

G.  M.  Graham.  C.  L.  Gundy,  W,  P. 

Scnil.  N.  C.  Urquhart  repre.senting 
Simpsons  Ltd.  and  Crowdiis  Baker. 

F.  Giideman.  T.  V.  Hoit.ser.  George  flOA'T.  OE  CANADA  BONDS 


would  involve  a  doubling  of  the  OE  CANADA  BONDS 

Kizp  of  thp  sloro.  Wood.  R.  F.,  Wood  f;nvprnrnont  nf  2‘i^e.  I.ith  .lunr.  I9f)o 

First  new  store  in  the  Simpson-  '"''Pfc-'enting  Sears-Roebuck.  Government  of  Canada.  1-m%.  Lst  Nov.,  1952 

Sears  program  will  be  one  already,  j,,  connection  with  Simpsons  I-Iri 
planned  for  Vancouver  suburb  ofjMr.  Burton  said  that  mail-order 
Eurnaby  'vhich.  wilh  a  mail-order  operaiinn  in  Halifax  will  probably 

Addition,  will  eost  more  than  ,$6  -  he  expanded  and  facilities  in  NET  CASH  A.  KECEIVABL 
000,000  and  vi'ill  be  opened  in  1954., Toronto  will  bkely  be  enlarged.  | 

The  retail  aection  yi’iH  cost  bet"  een  An  addition  is  planned  for  the, 

$8,80ft,000  and  $4,000,008,  I  London.  Ont ,  j»or«,  ! 


NET  CASH  A.  KECEIVABLE5.  etc. 


.50 

.12’a 

Q 

P^r. 

15 

Nnv. 

LOO 

.35 

<5 

TVr. 

.  1.5 

Nov. 

.60 

.15 

<5. 

Dnr. 

51 

prr. 

1.00 

.25 

Q. 

L3ec. 

15 

-Aug. 

2.00 

.50 

Q. 

D#C. 

2 

Nnv. 

1.40 

.3.5 

Q. 

pnr. 

1 

\nv. 

-.50 

.25 

S. 

P^T. 

15 

Nnv. 

4.00 

LOO 

Q. 

Per. 

17 

Nnv. 

LOO 

PPC. 

17 

Nov, 

6.00 

1.50 

Q. 

.fan. 

2 

Prc. 

.20 

Ore. 

1 

Ort. 

.80 

.40 

ppc. 

1 

Orf. 

L.50 

37 ' 9 

Q. 

Prr. 

IP 

prr. 

;50 

Dpc 

.  28 

Prr. 

1,60 

.10 

Q. 

prr. 

2R 

Drr. 

2.00 

.SD 

Q. 

Prr. 

2R 

Drr. 

4.25 

1.06 '  a 

Q 

prr. 

28 

Ore. 

5  00 

1.25 

0. 

Prr. 

26 

Prr. 

I..50 

prr. 

20 

Nov: 

.60 

prr. 

20 

Nnv. 

.7  on 

.75 

«? 

prr. 

IS 

N'nv. 

4.03 

l.no 

Q 

Prr. 

15 

Nnv. 

.25 

prr. 

12 

N  OV' , 

..’>5 

Orr. 

1 

N'nv. 

1*0 

..35 

Q. 

Frh. 

2 

.ia»i. 

3.00 

.75 

Q. 

,Ian. 

15 

prr. 

7.00 

1.7.5 

Q. 

.Ian. 

2 

Nov. 

.25 

.Ian. 

2 

Nov, 

LOO 

.25 

Q. 

.Ian 

2 

Drr. 

1.00 

.2.5 

Q 

Prr. 

20 

Prr. 

,80 

20 

Q. 

Drr. 

.20 

\ov. 

L60 

.*0 

Q. 

Prr. 

1 

Nov. 

7.00 

L7.5 

Q. 

Drr. 

1 

.N'nv. 

.80 

.20 

<5 

pro. 

1 

Nov. 

.60 

.15 

« 

pec. 

:n 

Ore. 

.60 

.15 

P. 

Prc. 

31 

Prc. 

LOO 

.25 

P. 

Per. 

1 

Nov. 

.25 

Prr. 

1 

Nov. 

LOO 

.25 

Q. 

Per. 

i 

Nov. 

.2.5 

Prr. 

1 

Nov. 

.12'', 

Prr, 

i 

Nov. 

prc 

1 

Nov. 

l.fio 

.25 

P. 

.Ian, 

15 

Drr. 

.02 

Drr. 

15 

Nov. 

2.00 

50 

P. 

Nnv. 

29 

.Nov. 

.75 

.Ian, 

2 

.Vov. 

1  (»0 

2.5 

P 

.Ian. 

5 

Prr, 

5  00 

1.2.5 

P 

.Ian. 

.10 

.Ian. 

.60 

.15 

P. 

Drr. 

15 

Nov-. 

.2.5 

Nov. 

21 

Nov. 

.25 

Nnv. 

29 

Ort. 

2.00 

50 

P. 

Drr. 

I 

•Nov. 

LOO 

.Ian. 

2 

Nov. 

.50 

Prc. 

.10 

Nov. 

1 .25 

.31  U 

P. 

.Ian. 

2 

Prr. 

1.00 

,50 

b. 

Dec. 

15 

Nov. 

1.50 

,7.5 

S. 

Per. 

17 

Prr. 

4  75 

1  18 

P. 

Per. 

1 

Nov. 

5.00 

1.25 

P. 

Prr. 

1 

Nov. 

.50 

.12li 

Q. 

pro. 

1 

Nov. 

.60 

.15 

P. 

prr. 

1 

Nov, 

.20 

05 

Q. 

Ian. 

2-53 

Dec. 

.20 

Drr. 

1 

Nov. 

1  00 

.25 

P 

Drr, 

1 

Nnv. 

4.00 

LOO 

Q. 

Prc 

15 

Nov. 

.10 

Prc, 

29 

Nov, 

6.00 

J..50 

P. 

prc. 

1 

Nov. 

7.00 

1.7.5 

P. 

Prc. 

1 

Ocl. 

.03 

.03 

Prr. 

15 

Nov. 

.80 

.20 

P 

Drr. 

15 

Nov'. 

1.40 

..35 

P. 

prc. 

15 

Nov. 

.^5 

Prc. 

5 

Nov. 

LOO 

Prc. 

11 

Nov. 

LOO 

.25 

P. 

Pro. 

15 

.Vov, 

.15 

prr. 

15 

.Vov. 

4.00 

2.00 

s. 

.Ian, 

1 

Prc, 

.60 

.15 

p. 

Prc. 

1 

Nov, 

1.00 

.25 

Q 

Nnv. 

25 

Ort 

1.00 

Drr. 

29 

Nov. 

1.10 

J2B 

Q. 

Jan. 

1 

Drc. 

05 

.Ian, 

1 

Drr. 

.20 

prr. 

1 

Nov. 

4.2.5 

1.06 '/4 

Q. 

Drr. 

15 

Drc. 

LOO 

.25 

P. 

Pec. 

1 

Ort. 

.2.5 

Prc. 

15 

Nov. 

.26 

06^ 

P. 

Dec. 

1 

No\', 

4.25 

1.06 

O 

.Ian. 

1 

Dec 

1.40 

..^5 

Q. 

Drc. 

1 

Nov. 

L2.5 

.31  Va 

P. 

Dec. 

1 

Nov, 

!.20 

.30 

P. 

Nov. 

25 

Ort... 

2.00 

.50 

P 

.Ian. 

2 

Drr. 

2.25 

.56  'a 

P. 

Jan. 

2 

Prc. 

10 

Nov. 

SO 

Oct. 

s.oo 

1.25 

P. 

Prc. 

1 

Nov. 

2.00 

..50 

P. 

Jan. 

2.1 

Prr. 

L60 

.40 

P 

Prr. 

15 

Nov. 

.10 

Prr. 

15 

Nov. 

.10 

Prc. 

16 

Nov. 

.08 

.04 

s. 

.Ian. 

2 

Now 

.60 

15 

p. 

.Ian. 

2 

Pro, 

.80 

.20 

p. 

Prc. 

1 

Nov. 

1.60 

.40 

Q. 

Nov. 

29 

Oct. 

.02 '/a 

Nov, 

28 

Ort. 

.80 

20 

P. 

Drr. 

.10 

Drr, 

JIO 

.20 

P. 

Prr. 

15 

Nov. 

..ri 

Prr. 

10 

Nov. 

LOO 

.25 

P 

Ore. 

1 

Orl. 

4  50 

L12'2 

P. 

Drr. 

1 

Nov. 

.12 

.03 

P 

Jan. 

X 

Nov. 

'or  after  lath  Derember.  1352. 

!  By  Order  of  the  Roaid. 

j  .[.A.MFS  H.  LAWSON, 

,  Secret  ary 

Vancouver.  B.C. 

Novomher  18,  13.52. 

i .  _ 

LEVERAGE  FUND 
I  OF  CANADA  LTD. 

I  Dividend  No.  12 

j  Nat«c#  ts  hereby  e*ven  thnt  o  dividend 
I  aF  three  cents  per  thore  he«  been 
I  4^eclared  on  the  outstanding  Comman 
I  Shares  ef  the  Capital  Stock  of  the 
I  Company,  poyoble  on  15th  December 
1952,  to  Shareheldcrt  of  record  ot 
j  the  close  of  business  on  29th 
I  November  1952. 

I  Holders  ef  Beorer  Shore  Warrants 
may  present  Coupon  No.  12  for  pay> 
j  ment  to  any  bronch  in  Conoda  of  the 
Royol  Bank  of  Canada,  on  and  offer 
15th  December  1952. 

By  Order  of  the  Board. 

[  W.  Howard  Wari,  C.A. 

'  Secretory  ofreosurer. 

i  Montreal,  13th  November  19S2. 


?tork  nf  the  Company.  pfly;^M<»  D^ceir* 
her  l.Tfh.  19.t2.  to  Shareholrters  of 
tord  m  Ihr  r)o?e  of  hu?tne.«.?  on  thjt 
14th  d^y  of  November.  19.*»2. 

VOTH'K  TO  HOI,nF:RS  OF  RFARSn 
SHARF  WARRANT, 

Share  Warrenl  Holder?  uill  present 
Coupon  Serial  No.  100  to  The  Rovfl 
P«nk  of  Canada.  MONTREAL.  TOF 
ONTO.  WINNIPEG  and  CALGARY  on 
and  after  December  l.*^.  I9.S2. 

In  order  to  reretxe  additional  Cou¬ 
pon?.  the  holder?  of  Rearer  Shtr« 
Warrant?  are  reoue.?ted  to  detach 
numbered  talon  from  the  Warrant  heW 
,and  deliver  or  forward  hy  Re|?t<tered 
Mai?  with  a  rovering  letter.  Kearing 
name  and  addre??.  to  the  Offme  nf  thi 
Transfer  Agent  The  Toronto  General 
Tru?t?  Corporation  at  2.'»9  Ray  Street, 
Toronto,  or  .9.S0  Notre  Dam*  Street 
i  We?t.  Montreal,  on  or  about  Deoernher 
il.'i.  19.'>2. 

i  By  order  of  the  Board, 

GEORGE  J.  WILI.IAM.-X, 

’  See  ret  a  rv. 

Dated  al  I’oronto. 

Noven^her  1,9.  19.S2. 


.9.00', 2  9  01 '2 
1.00  3  00»2 


I  BRITISH  Columbia  forest 

I  Montreal,  13th  November  1952.  I  PRODUCTS  LIMITED 

_ _ _ '  ■  NOTICK  TO  HOLDERS  OF 

^  — - j  BEARER  SHARE  WARRANTS 

I  NOTICE  IS  HEREBY  GIVEN  !<* 
\  I  all  holder.'  of  bearer  .share  war- 
rants  of  British  Columbia  Forest 
/  I  Products  Limited  that,  pursuant 
to  the  provisions  of  Section  HA  of 
the  Articles  of  Association  of  the 
niVIHEKin  kJ/ATI/'c  Company,  as  amended  by  Special 

UIVIUCINU  INUI  H-t  Rc.solulion  duly  pas.sed  at  the  Sixth 

Notice  is  hereby  given  that  Annual  General  Meeting  of  the 

rtivicienris,  in  the  respective  Company  held  on  .Ianuary  29th. 

amounts  per  share  set  out  he-  19.52,  it  ha.s  been  decided  that  on 

I  low,  have  been  declared  pay-  and  after  the  1st  of  December  1952 

able  .Ianuary  1. 135.1,  to  share-  the  Company  will  discontinue  the 

holders  of  record  at  the  close  practice  of  issuing  share  warrants 

of  business,  December  1,  1952.  |and  that  the  holders  of  all  sharo 
on  the  following  outstanding  warrants  of  the  Company  then 

shares  of  ABITIBI  POWER  outstanding  be  required  to  surrend- 

*  PAPER  COMPANY  LIM-  ^r  and  deliver  up  their  .share  war- 

ITFD*  lant.s.  loKOlhci’  with  all  divinf>nn 

i  Preferred  ;!7'...c  per  share  C'mpons  thereto  attached  subse- 

r,  ^  rt.  .  quont  jn  mimerical  soquencr  lf> 

(ommon  2.7e  per  .share  cancellatinn 

B  '  Order  of  ihe  Ro;(rd.  /  .  r  t.  a  ^ 

l;  B.  POPHAM.  Secretary.  exchange  for  share  certifi- 

•I'oronto,  November  13,  195'J.  a'"’”''''' 

therein  .specified.  No  dividend  coti. 

L— ———J' pons  subsequent  in  numerical  se- 

j  _  ;q,ienve  to  number  15  will  be  calleid 

HOLLINGER  CONSOLIDATED  for  payment,  and  shareholders  will 
ffM  rt  aaikjcc  I  laaiTcn  *8  future  be  able  to  obtain  their 
bOLD  MINti,  LIMMfcU  | dividends  only  by,  exchanging  their 
DIVIDEND  NUMBER  413  'share  warrants  for  registered 
A  dividend  of  6c  per  share  has, share  certificate.',  when  they  will 
been  declared  by  the  Directors  on  I'Pceivc  their  dividends  by  mail  in 
the  Capital  Stock  of  the  Company,  4hc  ordinary  manner, 
payable  on  the  23th  day  of  Decem-;  To  convert  a  bearer  share  war* 
her.  19.52.  to  shareholders  of  record  rant  into  registered  shares.  th« 
at  the  clo.se  of  business  on  the  Lst  warrant  holder  should  surrender 
dav  of  December  19.52.  i  Ihc  warrant  to  Ihe  Company's 

da™  14, h  d.,  „r  N„.c, 

er.  i9.’g.  riNI  AV  '  i ’'  arrant  holder  be  registered  as  a 

c.  L.  rilNL.^Y,  member  in  respect  of  the  share.' 

bccietaiy. ,  in  the  warrant.  Such  re. 

. .  quest  should  carefull.y  state  the 

address  and  occupation 


GOLD  MINES,  LIMITED 


Paul  Service  Stores  _  .V>  Dec.  5  Nov.  is  ,4.7  Jn 

i  Placer  Development  ....  LOO  I^e.  U  Nov.  ^  l.'TS  1.00 

j  Powell  River  .  1.00  ,2.5  Q.  Dec.  l.i  .Vov.  21  1 .00  l  .la 

i  Powell  River  Fxtra . 15  Dec.  1.5  .Vov.  21  I  1.5  1,3.5 

I  Pnre  Bros.  Pfd .  4.00  2.00  S.  Jan.  1  Dee.  10*  2.00  4.00 

Provincial  Bank  of  Can,  ..  .60  .1.5  O.  Dec.  1  Nov.  1.5  .70  .70 

,  Oucbec  Power  Cn .  1,00  .2.5  Q.  Nov.  25  Oct  15  1.00  1.00 

ii^uomont  Mining  .  1,00  Dec.  29  Nov.  28  2.00  1.00 

;  Renold-Covcntry  "A"  ..  1.10  418  Q.  Jan.  1  Dec.  ],5*  .28  L.IO 

Renolri-Coven.  "A"  Extra  ...  05  ..  Jan.  1  Dec.  l.rt  ..>3  1.30 

Rolland  Paper  Co.  Com.  .  .20  Dee.  1  Nov.  15  .80  A. 

Rolland  Paper  Co.  Pfri.  .  4.2.5  LOS'/,  Q.  Dec.  1.5  Dec.  1  4.25  4.25 

Roval  Bank  of  Can .  1.00  .25  Q.  Dec.  1  Oct.  31  1,00  1.20 

Royal  Rank  of  Can.  Extra  .25  Dec.  15  Nov.  15  1.25  1.20 

iRoyalile  Oil  . 28  06',  Q.  Dec.  1  Nov.  14  .26  .26 

'  Saguenav  Power  Pfd .  4.25  1.06  O.  -Ian.  1  Dec  5*  1.06  4.25 

,  Scvlhes Co.  Com .  1.40  ..35  Q.  Dec.  1  Nnv.  12  .80  1.00 

I  Seville.'  A  Co.  Pfd .  1.25  .31 ',i  Q.  Dec.  1  Nov.  12  1.25  1.23 

i.Shawiniean  W.  A  P  Com.  1.20  .30  Q.  Nov.  25  Oct...  15  1.20  1.45 

I  Shaw.  W.  A  P.  'A'  Pfd  ..  2.00  .,50  Q.  Jan.  2  Dec.  2*  ..50  2.00 

I  Do.  'B'  Pfri .  2.25  ..56'/,  Q.  Jan.  2  Dec.  2*  .dB'.s  2.25 

Silver  Miller  Mines  ...  10  Nov.  30  Oct.  31  20  24 

H.  Simon  A  Sons  Pfri.  ..  5.00  1.25  Q.  Dec.  1  Nnv.  10  5.00  5.00 

St.  Lawrence  Corp.  . ., _  2.00  .50  Q.  Jan.  23  Dec.  31  .50  2.00 

Slanriarri  Biaiids  .  1.60  .40  Q  Dec.  1.5  Nov.  14  l.»l  1.70 

:  standard  Brand?  Exha . 10  D^r.  la  Nnv.  J4  l.iO  l.<f) 

1  Sullivan  Con*.  M . 10  Dec.  16  Vov.  17  .30  .30 

Isvivanile  Gold  .Mines . 08  .04  S.  .Ian.  2  Nov.  10*  .04.  .08 

I  Tip  Top  Tailors . 80  15  Q.  Jan.  2  Dec,  I*  .IS  .60 

Toronto  Elevators . SO  .20  Q.  Dec.  1  Nov.  20  .80  .65 

Itnileri  Corp.  ''B’'  .  1.60  .40  Q.  Nov.  29  Oct.  31  2..30  2.40 

I  Upper  Canaria  Mines  ....  ■02'.2  Nov.  28  Oct.  31  .05  ,05 

United  Steel  Corp . 80  20  O.  Dec.  .10  Dec.  9  .80  .70 

I  Victoria  A  Grey  Trii.st  ..  JIO  .20  Q.  Dec.  15  Nnv.  29  .80  .80 

i  Waile  .Amulet  Mines.  ..  ..15  Dec.  10  Nov.  13  1  40  1. 1.7 

'Western  Can.  Ri'eweries..  I.OO  .'15  Q.  Dec.  1  Ori.  .31  1,00  J  tH) 

IG  Weston  Pfri  .  4  .50  1.I2'2  (?.  Dec.  1  Nov.  1,5  4  .50  4  .'yt 

Wright-Hargreaves  M.  .12  .03  O  J»n.  X  Nov.  21  03  ,12 

1  s.--semi-annually.  Int.— Xntuun.  (j. — wuarlexly.  Arr.— Arrears.  Im— IniUal. 
'  '—Paid  1933-1952. 


NOTICE  OF  KIDEMPTION 

PROVINCE  OF  QUEBEC 
$5,000,000  4%  Oebenfuret 
daltd  February  I,  1928, 
maluring  February  I,  1958 

Notice  is  hereby  given  that  all 
the  ahove-meniioned  neheniiire,’  are 
hereby  called  for  redemption  on 
February  1,  195,5. 

Payment  of  the  principal  amount 
of  Jiich  nebennircs  will  be  made  on 
or  after  Monday  February  2,  1<755 
in  lawful  money  of  (  anada  at  the 
principal  olbce  of  the  liaiique  Uaiia- 
dienne  iVaiionale,  in  Quebec,  or  in 
Monireal,  or  at  (he  principal  Otfice 
of  the  Hank  of  Monireal.  in  loruniu, 
Canada,  or  in  Jawlul  fiu>ney  of  the 
United  Stale*  of  America  at  (he 
Agency  of  ibe  Hank  ut  Montreal,  f>4 
Wall  Street,  New  5'ork,  U..$.A,,  at 
the  option  of  the  btrltler.  upon  sur¬ 
render  of  ihe  nebeniure*  and  the 
inierey  coupons  ihereio  aiiached 
maturing  .siihsequeni  lo  February  I, 
l*)55:  payment  of  inierest  becoming 
due  on  February  I,  l'J55,  will  be 
similarly  made  on  surrender  of  the 
relative  coiinons.  Rcgi’iered  Dehen- 
iiire*  ’hnulcl  be  accompanied  by  all 
in’irumeni*  requisite  for  (ransfer. 

Inierest  on  all  aaid  Debenture* 
will  rea*e  to  accrue  from  and  after 
February  1,  1955. 

PROX'INCK  OF  OliFRFf; 

ONFSIMF  GAGNON 
UtHtrler  of  Fmont* 
November  15,  1952, 


lof  the  party  into  whose  name  Ih'* 
i  shares  arc  to  be  registererl. 

'  The  Company's  transfer  agenfa 
are  as  follows: 

The  Canada  Trust  Company, 
4.5.7  Howe  Street, 

■Vancouver,  British  Columbia, 
Canada; 

or  National  Trust  Company  Ltd., 
20  King  Street  East, 

Toronto.  Ontario, 

Canada; 

or  National  Trust  Compan,y  Ltd., 
225  St.  James  Street  West, 
Montreal,  Quebec, 

Canada. 

No  charge  will  be  made  by  Ihe 
I  transfer  agents  for  making  "  such 
conversion.  A.s  a  precaution  against 
i  possible  loss  in  transit  it  is  rec- 
'ommended  that  share  warrant,* 
'should  be  insured  and  sent  through 
the  mails  i>nly  in  registered  covers. 

Befoie  surrendering  hearer  share 
warrants  for  cancellation.  the 
holdei'S  theienf  should  make  sure 
that  all  dividend  coupons  number¬ 
ed  1  to  15  inclusive  have  been 
detached  as  these  coupons  have  all 
I  been  called  and  are  therefore  valid 
for  immediate  payment. 

I  By  Order  of  the  Board, 

T.  L.  daniF;i.5;.  ; 
SecrefarT, 

Vancoijvef,  K.f '  . 

Canada,. 

i  November  lath, '  1352. 


'The  Hnandal  'Tfmes 


Simpsons  Plans  rpm^  TDEMH  nr  rue 

Capital  Change  - -  IHt  IRtJNU  OF  THE 

•  .  ®  School  Commission  of  the  town 

of  Sorel,  Quebec,  has  sold  $195,000  Jk  1\  P 

A  '  and  B  Sfoeks  to  of  20>year  serial  bonds,  comprising  ^  I  I  II  1^  |VI  K  IV  r  I 

**25.500  bearing  interest  at  4  per  |  k/  Jl  \^  \/ AIL  IvAx^AmAVAid  A 

Become  One  tiosi  ana,pp„,  19.5.5-57.  and  $69,500  bearing, 

Subieauentlv  Solit  interest  at  4'/*  per  cent.  196.5-72.  to ;  f~>  d  I  i 

^  P.  M.  Cinq-Mar.s.  Inc.,  at  a  price  ofi^~  ' ■  ■  HV  A  nfllVStt 

- 96.44.  Net  cost  of  the  loan  is  4.818  i  ^  1  kj  t/ 

A  proposed  change  in  capital,  per  cent.  The  Provincial  Secretary  .  ,  ,  .  ^  , 

structure  of  Simp.«on.s  Ltd.,  ob-!has  given  a  grant  of  $97,185  for  this  j  “  might  toe  too  early  to  .'ay  that  a  turn  has  come  definitely 
jective  of  which  i.s  .simplification  i  *<’*”’■  other  bids  were  submit-,  into  the  market;  nevertheless.  b.y  midweek  there  wa.s  more  strength 
of  capital,  broadening  of  market'"^  ®  ***^J__  in  Montreal.  Toronto  and  New  York  than  has  been  seen  for  a 

for  *.sbare.s  and  co-ordination  of  LASALLE  SCHOOI.S  long  time. 

dividend  payments,  ha.s  been  an-.  School  Commission  of  the  town  has  been  no  immediate  explanation;  nor  .should  invc.stor.s 

riAiinced  bv  E  G  Burton  or^si*  Qii<*dcc»  nss  sold  $o0n,00()  ,  .  , 

dent  Directors,  according  to  an-,  of  20-year  serial  bonds,  comprising  "'^a.ys  demand  one.  Perhaps  the  fact  that  there  appears  no  likelihood 
nouncement.  have  approved  con- !  $3.57.000  bearing  interest  at  4  per  of  a  reduction  of  government  spending  in  the  United  State.s,  follow- 
ss  "B”  I  cent,  1953-57  and  $.568, 0(W  bearing ,  ing  Senator  Taft's  speech  about  a  $70  billion  budget  wa.s  one  rea.son. 
r  com- 1  interest  at  i'/z  per 'cent,  1958-72,  to,  v,  .u  ,u  1  •  .u  i-  .■  .u  . 


version  of  class  “A”  and  class 


I  AC  Redeeming 
$32  Preferred 

Remaining  10,000  Shares 
May  Be  Largely  Converted 
Before  Redemption  Dote 


stocks  into  a  single  cla.ss  of  com- ,  interest  at  i'/i  per 'cent,  1958-72,  to,  .u-  _.u_  .  1  •  .u.  .u  . 

mon  stock  and  a  SMbsequcnl  split  1 1,.  G.  Beaubicn  and  Co.  at  a  price  Perhaps  the  other  reason  lies  in  the  realization  that,  rather  than 

in  the  new  issue.  ;  of  95.49.  Net  cost  of  the  loan  is;  cooling  off,  the  war  might  heat  up. 

The  proposal,  which  will  be  sub- 1  5.0508  per  cent.  The  ,  The  rails,  leaders  of  .so  many  market  movements  in  New  York, 

mitted  to  stockholders  at  a  special  retary  has  given  a  grant  of  Jiloo.oon  ,u„  igtgsf  move  In  Canada  the  bi"  oils  a  few  nt  «.hai 

meeting  yet  to  be  called,  provides  for  this  loan.  Five  other  bids  were  I  -’artea  on  tne  latest  move,  in  Canada,  the  toi,.  oiLs,  a  few  of  what 

lor  conversion  of  each  class  "A”  submitted  for  the  issue.  might  be  called  defence  stocks,  showed  more  strength  than  they  had 

ahare  into  4  1/3  new  common,  -  „•«!>  shown  in  months.  .And  the  base  metals,  of  course,  are  reflecting  the 

intTVur''  new''  co^on®"  share’s^  The’^Town  o”f''v^''D'oV.  Quebec. ,  'Price  that  is  once  again  being  paid  for  lead-rapidly 

•  There  are  360,000  of  each  class  out-  and  the  Catholic  School  Commis-,  becoming  a  key  metal  as  far  as  stock  market  actions  arc  concerned, 

standing  from  an  authorized  600.000  sion  have  accepted  the  offer  of  a.  Crops  and  Milling  Earnings 

”^No'LctTons  will  be  is.sued  hut  L^sut'Tmore''[ha^^"l.X  necessarily  mean  high  earnings  for  flour 

fractions  of  a  new'  common  share  1  municipal  issue,  dated  Nov.  1.  1952.  milling  companies.  This  is  shown  by  the  sub.stantial  drop  in  earnings 


to  w'hich  an  "A"  holder  would  be  i  is  for  ,$.567,000  and  the  school  board  of  Maple  Leaf  Milling  Co.  for  the  .year  ended  .August  31st.  While 
entitled  will  be  sold  for  such  hol-  j  issue  for  $475  m  Both  issue^  ^  ^g^  ^  bumper  crop  in  1951,  the  grade  was  sharply  reduced  and 

ders  account  at  $12  a  .share  or  the  ture  in  12  years,  and  will  pay  a -r  > 

price  of  the  la.st  sale  of  “A"  shares]  per  cent  for  the  first  six  years  and|  it  is,  of  cour.se,  the  availability  of  good  milling  grades  of  wheat  that 


on  the  Toronto  Stock  Exchange,  five  per  cent  for  the  next  six  years.  determine  the  volume  and  quality  of  business  done  by  milling 


whichever  is  the  higher.  - 

Applications  will  be  made  to- the  j  COX  PROTESTANT  S.  C. 
Supreme  Court  of  Ontario  at  oncej  Protestant  School  Commissioners 
for  an  order  calling  meetings  ofjj^j.  rnunicipaJity  of  Cox,  Que.,  sold 
the  ‘A  and  B  common  stock- past  week  an  issue  of  $137.- 


comipanies. 

Taking  this  into  account,  the  1952  crop  should  do  well  by  that 
industry.  Ideal  harvestiirg  conditions  have  prevailed  throughout 
the  “A”  and  “B”  common  stock- paj,t  week  an  issue  of  $137.- j  the  west  and  the  milling  grades  should  be  available  for  the  current 
holders.  'non  twenty-year.  4%-5  pee  cent  ser-  fiscal  year  great  measure.  Wheat,  however,  i.s  not  the  only 

It  was  recently  announced  1hat,iai  debentures  to  Credit  Interpro- 1  .rv  .•  .  ■  •  -  ^  .  ..  .  ' 

Simpsons  Ltd.  4i/i  per  cent  cumu- 1  vipcial  Ltec  at  a  price  of  92.69  for'  ffctoi.  Operating  costs  arc  rising  for  that  industry  as  for  all  others, 
lative  redeemable  preferred  shares  599  500  of  4'/2's  1953-57  and  $37., 500 '  The  fact  that  this  is  one  industry  in  which  one  rarely  hears  of  labor 
of  $100  par  value  each  have  bcenl^f  5-^  19,58-72  indicating  a  net  disputes,  due  perhaps  to  a  higher  than  average  degree  of  maturity 

called  for  redemption  .lanuary  8,  interest  of  6.3.59%.  .A  grant  1  u  ^  .  ...  7 

19.53.  at  $105.42  a  share.  'of  $lo'2.160  has  been  given  by  the  |  both  management  and  labor  groups  within  the  industry,  that 

Simpsons  Ltd.  plans  for  realign-  provincial  Secretary  for  this  loan.  |  fact  does  not  prevent  costs  from  rising  steadily, 
ment  of  its  capital  structure,  ^  -  Nevertheless,  the  idea  is  abroad,  and  w'ith  some  lu.stification. 


Following  a  special  meeting  of 
I. shareholders  of  Industrial  Accept - 
jance  Corp.  Ltd.  thi.s  week,  an- 
I  nouncement  was  .nade  by  Ru.s.scll 
'  D.  Bell,  company  chairman,  that 
'directors  had  decided  to  call  for  re- 
idemption  on  December  29th  the 
:  outstanding  balance  of  $32  par 
value  5  p.c.  cumulative  redeemable, 
'convertible  preferred  stock  at  call 
:  price  of  $33  a  share.  Under  pro- 
^  vision  attaching  to  the  .stock  $.5.5 
I  conversion  rights  expire  December 
'  '**■ 

Special  meeting  iinanimou.sly 
voted  approval  of  broadening  the 
I  capital  structure  of  the  company  by 
I  creation  of  a  new  i.ssue  of  cumula- 
jtive  redeemable  and  convertible' 
i  preferred  stock,  with  a  par  value' 
■of  $30  and  bearing  a  five  per  cent 
rate;  and  by  authorization  of  an 
additional  500,000  common  share.- 
of  no  par  value,  increasing  the 
I  total  common  authorization  to  1,- 
7500.000  shares. 

.Shareholders  were  lold  by  chair- 
jman  at  meeting  that  all  blit  10,000 
.shares  of  the  original  60.000  issued 
j. shares  of  the  $32-par,  convertible] 
!  preferred  had  already  been  ex-; 
]  changed  for  common  shares.  In 
iview  of  the  more  attractive  return! 


United  Stotet  Dollor 
Drops  Vi  Cent 

Revived  demand  for  Can¬ 
adian  dollars  from  New  York 
and  London  —  largely  attri¬ 
buted  to  demands  of  the  grain 
trade — widened  the  discount 
of  the  U.S.  dollar  to  1  15  16 
by  Wednesday  noon.  It  sttll 
has  been  a  fairl.v  active  mar¬ 
ket.  though  well  below  the 
record  levels  of  last  week, 
.And  it  remained  an  erratic 
market  though  the  fluctua¬ 
tions  were  less  violent  than 
during  the  first  10  days  after 
the  U.S.  elections.  The  swing 
was  between  a  U.S.  dollar 
discount  of  H*  Wednesday  a 
week  ago  and  one  of  2'»  on 
Wednesday  morning  of  this 
week. 

Guessing  the  future  relation 
of  the  two  dollars  is  still  a 
Iivel.y  topic  on  the  Street. 
.Securities  dealers  arc  clearly 
in  favour  of  a  lower  Can¬ 
adian  dollar  which  would 
bring  new  New  York  demand 
for  Canadian  bonds  and 
stocks,  a  demand  which  did 
not  become  noticeable  to  any 
degree  at  the  U.S.  dollar  rate 
of  $98-%  Can.  though  offerings 
of  bonds  evidently  dried  up 
at  the  new  levels. 

Most  people  seem  agreed 
that  a  good  deal  of  forward 
covering  in  U.S.  dollar.s  has 
taken  place  during  the  recent 
flurry  and  that  demand  ma.y 
continue  to  slacken  for  some 
time. 


Echoes 

from  the 

MARKET  PLACE 


arising  out  of  creation  of  Simp-  CITY  OF  OTTAWA 

.sons-Scars  Ltd.,  also  call  for  retire-  c  ,  .  .  Pi-  Ottawa  dur- 

ment  and  refunding  of  $20550,000  wL  an  Tssue  of 

In  first  mortgage  bonds  and  term  ,  ,,0 

notes,  for  which  (and  to  augment  $2.(^32,000.  four  Per  cent,  1  i»  year 
working  capital)  a  $30  million  serial  debentures  to  a  .^ndicate 
bond  issue  was  offered  early  in  comprising  A.  E.  Ames  ,r  Co..  Ltd.. 
October.  Preferred  shares  are  the  Bank  of  Montreal,  Royal  Se- 
being  redeemed  nut  of  proceeds  rurities  Corp..  Ltd.,  Dawson,  Han- 
from  sale  of  Sim,ison  assets  In  naford  Ltd.,  and  Fry  and  Co.  Price 
Simpsons-Sear.s.  paid  for  the  i.ssue  was  98.68,  indi- 

Upon  completion  of  this  finan-  eating  a  cost  basis  to  the  city  of  4.18 
cing  and  recapitalization,  the  capi-iPer  cent.  Five  other  tenders  were 
tal  .structure  will  consist  of  the  |  submitted  for  loan,  and  bidding  was 
common  shares  and  $30,000,000  of 'keen. 

4Ai  per  cent  debentures,  series  A.  - 

The  effect  of  the  stock  unifica-,  AYLMER  SCHOOLS 

tion  and  split  plan  according  to|  rp|.,p  Protestant  School  CommLs- 
president  E.  G.  Burton  would  be  1  the  Municipality  of 

fo  simplify  the  company  s  capital  Quebec,  have  awarded  a 

structure,  make  foi  a  $240,000  20-yr-ar  serial  bond  issue 

share  market  and  co-ordmate  the  ^  ^  P  Simard  and  Cie..  of  Ottawa, 
payment  of  quarterly  dividends.  .  ^  naid  for  $130.- 


held  out  by  conversion— two  share.sl^  _  _  . 

j  worth  around  $56— it  is  anticipated ;  C.P.R.  tO  Expancl 
ithat  most  if  not  all  of  the  remaining'  u  • 

i  outstanding  shares  of  this  i^sue  will  I  nCOd  UttlCC  dDaCC 

ibs  converted  prior  to  December  19, 
after  which  they  will  be  redeem- ^ 

able  at  the  fixed  price  of  $33  Canadian  Pacific  Railway  Co.  for 

^  J  ^  Iconstruction  of  a  5cven  storey  of- 

I  tj^n  i  ficc  building  adjoining  Windsor 

W„1  Id  1  «"*•;  Station  on  the  site  of  the  present 

would  leave  only  two  i.ssues  of  con-',~,  .  ,  •  j  •  ««  .  1 

Ivertible  preferred-the  $4fl-par  5  ' Antoine  St^  yard  in  Montreal, 
iper  cent  issue,  of  which  there  arc^ 


ng  and  recapitalization,  the  capi-iPer  cent.  Five  other  tenders  were  j  will  it  have  on  Dosco.’ 

1  .structure  will  consist  of  the  jsubmilted  for  loan,  and  bidding  was:  Those  are  good  questions;  the  an.swer  to  them  is  lied  in  with 

Tper'' ce'i^rXben1u?ei!’^ei-*^  a'  _  Maritime  roal  industry  a.s  a  whole.  There  is  no  getting  away 

The  effect  of  the  stock  unifica-,  AYLMER  SCHOOLS  j  f''om  the  fact  that  the  market  for  Maritimes  coal  is  shrinking.  The 

n  and  split  plan  according  to]  ^|.,p  Protestant  School  Commis-  dieselization  of  C.N.R.  services  creates  a  hardship;  alternate  markets 
'"siSfy*^‘fh;’  c”ompany7ea1,ital|g;’®”  h^ve"*awarded  coal  are  not  so  easily  obtained  because,  outside  of  the 

ructure,  make  for  a  broader ;  oO-year  ’  seAal  bond  issue  industry  and  the  steam  power  electric  stations,  the  coal  market 

are  market  and  ‘''^-'''■f*i!\3te  the  j' p  g^^  O^jg^a  appears  to  be  at  the  short  end  of  the  stick. 

lym^^^ _ quarter  y  ivi  en  s.  price  of  94.50  was  paid  for  $130.-  One  of  the  improvements  in  coal  consumption  could  undoubtedly 

Offerina  Bonds  i  1953-57.''anT'$109.,M)0  'five%"er  about  by  even  wider  use  of  steam  generated  electricity. 

cent.  19.58-.57,  on  which  basis,  net  cost  In  The  Financial  Times  a  few  weeks  ago,  .the  expansion  of  thi.s 
Empire  Roofing  f'f  the  loan  i.s  5.797  per  cent.  The  business  has  been  discussed  with  reference  In  Nova  Scotia  and 

Public  offering  is  being  made  by  Bra"nt "of'’'$lSM  V/r  the  issu^  "  !  Brunswick.  There  is  not  much  left  in  the  Maritimes  by  way  of 

.  C.  Pitfield  &  Co.,  Ltd.  of  an  _ ! _ _  undeveloped  hydro  power  and.  if  Canada  ever  really  became  .scrioius 

uie  of  $.300,00(1  twenty-five  y^^r  ,  about  decentralization  of  industry,  putting  a  fair  share  of  government 

?  per  cent  fust  mortgage  and  ,  Pressed  MetOlS  j  .  •  ,  .u  -Z'  ...  -  • 

illateral  trust  bonds  of  Empire  ■*■**''  ^  defence  bu.sine.ss  into  the  Maritimes,  rather  than  piling  it  into  the 

noting  Si  Sheet  Metal  Works.  Omits  Dividend  Montreal  and  Toronto  districts,  the  resulting  industrial  upswing  and 

Id.  at  a  price  of  98.50  to  yield  announcing  decision  of  direc-j  general  pro.sperity  of  the  area  would  .soon  make  additional  power 

55  per  cent  and  carrying  a  bonus  tg,.,.  defer  action  on  devidendi  f.-iiuip.  necessarv 
10  shares  of  common  stock  per  I  due  December  1st  next.  .T.  W.  Leigh-  lacimies  necessar.  . 

.000  principal  amount  of  bonds.  |  president  of  Pressed  Metals  of]  Coal  is  too  imporlani  an  economic  factor  in  the  Maritimes  to 
Empire  Roofing  &  |  America  Inc.,  .stales  that  se^veTCj  jjp  ignored,  just  as  the  Maritimes  are  too  important  an  economic 


Nevertheless,  the  idea  is  abroad,  and  with  some  ju.stification,  Per  ;;ent  issue,  of  which  there  arc '  . 

•  ,  -  .  .  *  fift  407  rti it c t a 75 /^ I « n ■  fluoiit  300  fcct  lon^  Dy  oO  X6Gl  \viQc 

that  the  flour  milling  industry  should  benefit  very  greatly  indeed  issue  of  $30  preferred  now  "'***  reinforced  concrete 

from  whatever  results  the  Commonwealth  conference  will  have.  proved  by  the  shareholders.  brick  construction.  It  will  be 

Investors  might  consider  this  industry  worth  watching  for  signs  of  j  The  increase  in  the  authorized  station  by  a  bridge 

industry-wide  improvement.  I  common  stock,  of  which  821,400 

shares  are  presently  niiustanding.  IS 

The  Dominion  Coal  bituation  primarily  to  provide  for  future  con-  *‘''C‘’y  area  unaffected. 

Investors  are  concerned  about  the  meaning  of  that  recent  non-  ''ersions  of  the  new  preferred  is.sue. 

on  n  share  for  «harp  basLs'  and  s*pace  in  fne  ouilainK  lo  nou>e 

pa.vment  of  the  Dominion  Coal  preferred  dividend.  They  a.s'k.  is  it  a  .provide  a  leeway  for  .^uch  fuluie  ®’*  *5ranches  of  the  C.P.R.  s  account- 
temporary  mea.sure?  -.Are  thing.s  likely  to  get  better?  What  effect  ] contingencies  and  plan.s  as  may  con- ''cg  department.  It  i.s  thought  tha 


'  3*  V  cent.  19.58-.57,  on  which  basis,  net  cost  1 

Emoire  Roofina  cr  the  loan  l-s  5.797  per  cent.  The  I 

Provincial  Secretary  ha.s  given  a! 
Pliblir  offering  is  being  made  by  -,.gpf  $120  000  for  the  issue. 

W.  C.  Pitfield  &  Co.,  Ltd.  of  an  _ 

issue  of  $.300,000  twenty-five  year  j  ki  I 

5'2  per  cent  first  mortgage  nnd^PfCSSCO  MctolS 
collateral  trust  bonds  of  Empire  ^  ■  • 

Roofing  Si  Sheet  Metal  Works. 'OmitS  UlVldCIld 
Ltd.  at  a  price  of  98..50  to  yield  jp  announcing  decision  of  direc-j 
.5.65  per  cent  and  carrying  a  bonus  tp,.,,  to  defer  action  on  devidend 
of  10  shares  of  common  stock  per  I <jue  December  1st  next.  .T.  W.  Leigh- 
$1,000  principal  amount  of  bonds.  |ton,  president  of  Pressed  Metals  of] 


.front  the  dircclor.s.  7'  will  take  about  two  years  to 

1  - -  'finish  the  job  after  construction  is 

UNIT,  AMUSEMENT  EXTRA  started. 

Directors  of  UniUd  Amusement  i  biiildins  will  have  two  cn- 

Corp.  Ltd.  have  declared  an  extra  Itances  on  St.  .Antoine  St.  and  one 
dividend  of  15  cents  along  with  the|factnx  on  the  yard,  and  two  eleva- 
I  local  semi-anual  dividend  of  25  tor.s  are  planed. 

cents  on  the  company's  class  ".A”  - 

and  class  ‘'B”  shares.  All  dividends ;  Woftfen  New  President 
are  payable  Dec.  15  to  shareholders  ® 

I  of  record  Nov.  29.  At  this  time  ia.stlOr  D.C.  DOnO  DcolcrS 
year,  an  extra  of  10  cents  a  share  Vancouver-At  annual  meeting 

los-r  ..-ill  im-.!  as  BritLsh  Columbia  Bond 

Payments  for  19.52  « 'll  6n  Association  Geoffrey  E. 

,cen  s  a  share,  as  compared  with  60  Wooten  of  Western  City  Co.  Ltd. 

'cents  a  share  last  year. _  ^,gj.  provident,  and  Boss 

Wilson  of  A.  E.  Ames  Si  Co.,  vice- 


STOCK  YIELDS  SHADED 


Works.  Ltd.,  with  subsidiarie.s — 'shortages  of  steel  as  a  result  of  the  i  •  .  ,  ,  ,  ,  .  .  „  ,, 

Westminster  Sheet  Metal  Works 'strike  have  up.set  normally  low-co.st  Pa*-*  of  Canada  to  toe  sidetracked  forever,  to  be  paid  off.  politically 
Ltd.,  Hale  Co.  Metal  Product?,  operations  and  that,  together  with  |  with  only  an  occasional  ferry  boat  and  a  handshake, 

I.td..  and  Pireem  Estates  Ltd.— *  inability  to  obtain  pi  ice  relief  due  Inve.stors  in  Dominion  Coal  and  related  securities  and  industries 

operate  3  plants  in  Vancouver  andiio  government,  controls,  has  forced  j  j  .  ,u  .  u  ■ 

New  We.stmm.ster.  B.C.  and  manii- i company  into  temporarily  operal-  "re  not  ever  likely  to  understand  the  forces  that  shape  their  invest- 
facture  a  wide  range  of  domestic  |  ing  at  a  loss.  The  steel  situation  men!  until  they  st.ud.y  more  closely  the  broader  economic  trends  in 
and  industrial  heating  iinit.s.  Com- 'has  not  yet  .sufficiently  irnproved  |  part  of  Canada. 

biped  sales  for  fiscal  year  ended  i  to  enable  profitable  operations,  hc^  a  *  a 

October  31st,  1951  were  more  than]  says.  .  .  %  «  . 

204  per  rent  in  excess  of  those  for]  Capital  oulla.vs  president  points  It  ■w'on't  he  long  now  before  Winnipeg  Electric  investors  will 

fiscal  year  ended  October  31st,  out  will  be  necessary  to  get  into  i  j<now  where  thc.y  stand.  The  Street  seems  to  regard  it  as  a  foregone 
1947  Company  has  recently  com- j  the  defen.'^e  production  work  devci-i  ,u  i.  .u  u  u  u  j  u  j  u  u  .  i 

Dieted  and  is  presently  working  oping  and  directors  feel  it  is  es- 1  conclusion  that  both  shareholders  and  bond  holders,  at  early  meet- 
on.  substantial  contracts  on  large  jsentia!  to  maintain  as  large  a  work- 1  ings  will  accept  the  offer  of  the  Provincial  Government.  The  prop- 

projects  in  Pacific  Coast  province. ,  ing  capital  a.s  po.ssible. _  '  pi-jigg  .jje  retained  by  Winnipeg  Electric  will  probably  demand  the 

^  ■  J  close  study  of  analysts  for  time  to  come  before  their  value  lo  share- 

"Jnr'lSSn.rS  p^:  Prince  Edword  l.lond  „„ 

vision  amounted  to  .$124,4.38.  a  |5S|je  i  IcIuS  4,30  P.C.  ❖  ❖ 

material  gam  "''cc  '  An  issue  of  $1,500,000  Province  of  Elsewhere  in  this  i.vsue.  The  Financial  Times  reports  at  length  on 

eS  A^gusWlst.  1952,  netTof'ts  *  '"and!  *»’«  P*®"  ®  dispersal  of  C.I.L.  assets  as  a  result  of  the  enforced 

_ u _ _ 4-  «7n77n  "‘g  a  '“'■v  l  A  VVl  CCIII  I  _ _ _  _ _  _  _ .  .  _ ,  ...  .u .  ...I -u. .. 


about  decentralization  of  industry,  putting  a  fair  .share  of  government  '  .  average  .yield  cn  114  divi-  others  elected  lo  the  executive 
J  -  ,  .  .....  .  ...  iHend-paying  stocks  on  The  Toron-  ...-rp-  u  .1  Bird  of  H  .1  Bird  Si 

defence  bu.sine.ss  into  the  Maritimes,  rather  than  piling  it  into  the  nn  stock  Exchange  as  compiled  by'oo.  Ltd.;  L.  F.  Worsley.  Walker  & 
Montreal  and  Toronto  distriet.s,  the  resulting  industrial  upswing  and  Moss.  Law.son  Si  Co.  on  price.s  of|Worsle,v  Ltd.;  L.  Williams,  Hagar 
general  pro.sperity  of  the  area  would  .soon  make  additional  power  November  !7th,  wa.s  5..37%.  up  .94  : investments  Ltd.;  K.  S.  Blair, 
fsriiiiipc  nennccarv  I  fi'om  thp  previous  Week.  The  cur-  .lames  Richardson  Si  Sons  Lid.;  J. 

'  "  I  rent,  yield  compaies  with  5.47%  one  G.  Chaston.  Pemberton  Securities 

Coal  is  too  imporlani  an  economic  factor  in  the  Maritimes  lo  .  month  ago  and  5.42%  last  year.  Ltd.:  and  J.  C.  Samis.  Samis  St 
be  ignored,  just  a.s  the  Maritimes  are  too  important  an  economic  - - - -  [Co.  Ltd. 

part  of  Canada  to  be  sidetracked  forever:  to  be  paid  off.  politically  !  mscmS*'*  Blo^d^eTud^.'S^  I  “  SIMPSON’rPREF.^  ' 
with  only  an  occasional  ferry  boat  and  a  handshake,  'that  during  October  an  additional!  Simpson’s  Ltd.  advises  that  the 

Inve.stors  in  Dominion  Coal  and  related  securities  and  industries  !  1.103  class  '‘A"  shares  were  convert- ; outstanding  4’'2%  cumulative  re- 
are  not  ever  likely  to  understand  the  forces  that  shape  their  inve.st-  equal  number  of  clas.s  i deemable  preferred  shares  Jjf  $190 

.  1  1  w  J  ■  .  J  "B"  reducing  number  of  class  "A"  par  value  each  have  been  called  for 

ment  until  they  .study  more  closely  the  broader  economic  trends  in  'outstanding  m  1.54,775  and  increas- ; redemption  on  .January  8.  19.53.  at 


that  part  of  Canada. 


It  won't  he  long  now  before  Winnipeg  Electric  investors  will 


ings  will  accept  the  offer  of  the  Provincial  Government.  The  prop¬ 
erties  to  be  retained  by  Winnipeg  Electric  will  probably  demand  the 
close  study  of  analysts  for  time  to  come  before  their  value  lo  share¬ 
holders  can  'be  determined. 

❖  ❖  ❖ 

Elsewhere  in  this  i.vsue.  The  Financial  Times  reports  at  length  on 


ended  August’ 31st.  19.52,  net  profits !  cent  and!  P*®"  ®  d'spersal  of  C.I.L.  assets  as  a  result  of  the  enforced  ; 

on  .same  basis  amounted  to  $'^2,779.  i  jgg,j^  has  been  sold  to]  divorce  between  Dupont  and  Imperial  Chemical.  If  the  shuttlebut  I 


ing  outstanding  class  "B"  to  5,130,-  $194  a  share  plus  accrued  and  un- 
763.  I  paid  dividends  of  $1.42  a  share. 

.  -  -  ■  - - - - -  —  The  shares  will  be  removed  from 

'  MORE  PITTSBURGH  GLASS  the  trading  list  of  the  Toronto  and 
Pittsburgh  Plate  Glass  Co.,  advises  Montreal  Stock  Exchanges  at  the 
that  an  additional  .552  shares  have  :  close  of  business  on  January  8.  1953. 

been  issued  pursuant  to  the  employ-  ! - 

ecs'  .stock  option  plan.  There  are  C.P.R.  CONVERSIONS 

now  9,044,152  shares  outstanding.  Canadian  Pacific  Railway  Co.,  ad- 

- I  vises  an  additional  800  ordinary 

In  I  he  year  preceding  June  1,  shares  have  been  issued  on  conver- 
1952.  Canada's  population  increased  sion  of  convertible  20-.vear  3''*% 
by  421,000,  a  figure  about  equalling  | co-lateral  trust  bonds  due  .April  1. 
I  friR  combined  populations  of  the;  1970.  There  are  now  13,764,726  or- 
cirie.s  nf  Winnipeg  and  Hamilton.  dinary  shares  outstanding.' 


Maximum  annual  i  a  .syndicate  headed  by  A.  E.  Ames 

^  offered  ^td.,  and  including  Wood, 

51b„iuu.  =nrl  f'n  T.IH  Dominion 


i.s  correct,  it  will  mean  ultimately  the  disappearance  of  an  old  board 
feature  and  the  appearance,  possibly  of  two  Canadian  companies. 


- -  '^“9dy  and  subsidiary  lo  their  respective  U.S.  and  British  parent.  Tears  will 

Msr  VAi  iTF<s  inWFR  Securities  Corp.  Ltd.,  Eastern  Secu- 1  j 

M.S.E.  VALUES  cities  Co.  Ltd.,  and  the  Bank  of  I  probably  be  .shed  when  it  happen.s. 

The  dollar  value  of  all  I  Nova  Scotia.  I - - - - 

Mon  treaf^Stock'*  Exchange  and  orice^Ta’s  Teen''set‘  iConodo  ForainOS  To  unchanged  from  1951.  while  the  ti 

Montreal  Curb  Market  at  the  end  |  price  has  been  set  at  99.45  vonano  rowings  i  o  ^g, 


unchanged  from  1951.  while  the  to¬ 
tal  for  class  “A”  will  be  $2.02t2  com- 


cirie.«  nf  Winnipeg  and  Hamilton.  dinary  shares  outstanding. ' 

New  Investment  Group  Combines 
U.S.,  U.K.,  French,  Swiss  Capital 

Toronto;  Announcement  is  made  .vice-president  of  American  Foreign 


of  October  amounted  to  $16,850,-  [o  yif.ld  ^20  per  cent,  wa.s  and  'B'  Extras  ^ pared  with  $2.02  last  year  when  an .  here  of  formation  of  a  new  inter-  Light  and  Power  and  of  Ebasco  In-] 

107.868,  compared  with  $17.145,.344.-  retire  bank  loans  incurred  for .  rjp.ig.pj  uy  directors  of  Canada 'c^tra  of  .52  cents  was  paid.  I  national  investment  organization  ternational,  and  president  of  a; 

S02  at  the  end  of  the  previous  highway  construction  and  g”^.  -  ' operating  under  name  of  group  of  utility  concerns  operating  ■ 

and  with  a  total  Of  $12.-  public  works.  founarics  anrt  rorginp  l-io.,  aie,  _ _ t  nn  th»  m  Latin  and  South  America.  Mr. 


n5fi3'^267‘^at'''ih’p  ^^^"'01  October  _  i**’“*'®  rUvWfnds  of  $1..50  a  sha^e  on!  LEVERAGE  DIVIDENDS  UP  Canadera  Ltd.,  will  carry  on  ‘he  !*5;^L®^tin  ^nd 

las'  Vear.  ]  CALL  COCHRANE  DUNLOP  PFD.  ] ‘he  class  “B”  stock  and  .52i,i  cents  |  Directors  of  Leverage  Fund  j"?  ®^  gjjg^®  ]  last  March,  financial  counsellor  at' 

'! _  '  Toronto.  -  The  cumulative  re-  a  share  on  the  class  “A’  stock.  Also  | Canada  Ltd.  have  declared  a  divi'-l{V5r/»H  British  '‘he  Canadian  Embassy  in  Washing- 1 

NEW  DOMINION  BRANCHES  decmable  $25  par  preferred  shares  declared  were  the  regular  annual  dend  of  3  cents  a  share  on  stock  of  iinanrial  interesis  i*""  ®"‘*  alternate  director  of  the 

The  Dominion  Bank  announces  of  Cochrane  Dunlop  Hardware  Ltd.  dividend  of  $1.50  a  share  on  the  fund,  payable  December  1.5th  to  frenen  iinanciai  inieresis.  i  World  Bank  and  International  Mon- 1 

'the  onening  of  2  new  branches,  at  have  been  called  for  redemption  class  “B,”  and  the  regular  quarter-  shareholders  of  record  November  With  initial  authorized  capital  set  etary  Fund. 

Ktno^wav  and  Tovre  Road  Van-  November  15  at  $26  25  a  share  plus  ly  dividend  of  37t2  cents  a  share  on  1 29th.  This  brings  total  payments  for  at  $1,009,000  and  with  headquarters  Directors  of  Canadera,  in  addi- 

Muver.  under  the  manage^ent  of ! accrued  dividend  of  .30  cents.  Shares  class  ’’A.”  icurrent  year  to  17  cents  a  share,  here,  company  will  be  privately  .tion  to  Mr.  Moseley  and  Mr.  Wolf- 

A  F  Calls  and  in  Burlington  Ont  ’wpro  recorded  this  week  from  Tor-  Class  “B’*  distributions  are  paya- [quarterly  distributions  having  been  owned  and  that  no  public  offering  (son.  include  Lionel  A.  rorsytn. , 
under  management  of  F.  L.  Lowens.’  onto  Stock  Exchange  li.st.  ble  December  16  and  the  class  "A”|as  follows:-March-8  cents  and  is  contemplated.  It  has  been  incor-  Q.C..  of  MontreaL  president  of  Do- 

— - - - (dividends  December  15.  all  to  share-  |.Tune,  September  and  December —  porated  with  a  Dominion  charter,  mmion  Steel  and  Coal  Corp.;  James 

holders  of  recovery  November  29.  i3  cents  each.  In  1951  total  distri-  The  principal  purpose  of  the  or- 'Stewart,  president.  Canadian  Bank 

Payments  on  the  cla.ss  “B"  stock  |  butions  on  stock  amounted  to  16  ganization.  announcement  says  to  Commerce,  and  Joseph  Harris. 

r» - - - ■  - — ' - ^  . .  ^ 'll  'will  total  $.3  for  the  riirrent  vcar.lcents  a  .share,  he  “the  development  of  natural  rc- 

ll,  '  '  i - - g„^  industries  of  Canada.  |®9ce  Co  Winnipeg.  Others  the 

1'  liMil  •  '  .iAnixp-v  A  A/MiiiAAC  "f  ti  u  i^'cutive  chairman.  Electric  Bond  A 

I  jj  MARKET  AVERAGES  AND  VOLUME  share  Co..  New  York;  E.  S.  CoW-: 

|!  Vfff#/  !■  ! _ _ _ Participating  sfwnsors  of  (Tanadera  chairman  and  pre.sident  of, 

1  '1  t  MnvTRPAi  STOCK  FKrvfANrii’  include  Lazard  Freres  and  Co., New  Bacon  &  Davis  Inc.,  Newi 

I  I  I  MONTREAL  STOCK  EXCHANGE  „  ,,  ,  .  York:  Credit  Suissc.  Zurich;  White- 1  York  engineering  firm-  Rt  Hon 

!l  ,  w  _  mi« _ ■  '  1  ]  hall  Canada  Ltd..  Toronto,  a  liaison  I  Viscount*  Cowdr*ay.  chairman  of] 

McLeod. YOUMG. Weir  a  COMPAMY  Sliv  i  .  ..........  ^  .  .  .  ^,,9  channel  for  U.K.  financial  interests:  Whitehall  Canada.  Ltd.;  Pierre; 


Trading  in  bonds  perked  up  mod- 
,erately  with  more  interest  notice¬ 
able  in  convertible  corporation 
bonds  a.s  a  result  of  the  stronger 
■stock  market.  Canada  bonds  held 
.steady.  Dcaler.s  believe  that  New 
5'oik  offerings  have  dried  up.  If  it 
is  estimated  that  the  Canadian 
capital  market  has  absorbed  some 
$150  million  of  these  bonds  in  the 
past  10  months,  it  should  make  a 
difference  if  this  drain  on  Canadian 
'investment  funds  should  cca.se.  The 
Bank  of  Canada  has  not  been  a 
buyer  of  late.  In  the  week  ending 
'November  12.  its  portfolio  of  .short- 
terms  decreased  by  $24  million,  of 
longs  by  $3  million. 

Incidentally,  the  government's 
cash  position  is  improving  too — 
under  the  impact  of  the  savings 
'bonds  sales,  one  imagines,  and  the 
advance  it  received  from  the  cen¬ 
tral  bank  around  the  turn  of  the 
month  has  been  whittled  down 
'from  $75  million  to  $19  million.  , 

Provincials  were  steady  to  firmer] 
with  the  exception  of  the  New-] 
ifoundland  issue  which  gave  up  a' 
'  fraction  of  its  recent  strong  rise. 

Ontario  Hydro  4',  1967  rose  to 
i190'8  on  the  bid  side  among  deal-: 
:ers  which  gives  them  a  4.20', 
yield.  With  little  new  financing  on 
the  horizon — the  only  expected  of¬ 
fering  for  the  balance  of  the  year 
jmay  be  $5-7  million  by  Nova 
i Scotia — the  outlook  is  for  firmer! 
'prices  in  view  of  steady  invest- 
'ment  demand. 

'  Province  of  Quebec  called  for 
■edemption,  on  Feb.  1.  19.53.  of  a 
$1  million  U.S.  pay  debentures  issue 
..'hich  would  mature  only  in  1968. 
lit  expresses  the  province's  confi- , 
dence  that  it  will  not  have  to  bor¬ 
row  in  New  York  at  a  higher  cost 
than  4  percent  within  the  next  5'2 
] years.  Certainly,  the  currently  ne¬ 
gotiated  $25  million  New  York 
;  issue  will  cost  much  less.  But ' 
!  .some  wonder  whether  the  cost  of 
New  York  financing  might  not  go 
up  if  General  Eisenhower's  ad¬ 
ministration  goes  in  for  lighter 
money.  So  it  may  be  a  gamble  .  .  . 
j  Municipals  are  doing  fine  and 
I  with  the  bulk  of  fall  financing 
done,  things  are  also  rather  look-; 
'ing  up.  The  only  question  mark  is, 
]the  $12’'2  million  Montreal  Trans- 
jportation  issues  which  will  come 
up  as  .soon  as  the  province  author¬ 
izes  the  City  to  guarantee  the 
M.T.C.'s  sinking  fund. 

!  Forthcoming  smaller  serial  of¬ 
ferings  in  Quebec  include  $499,909, 
of  the  rapidl.v  growing  industrial ; 
City  of  Granby  and  $125,990  of  the 
School  Board  of  Town  of  Mount 
'  Royal. 

I  In  the  rorporation  list  eonxer- 
t'hle  issues  benefitted  from  the  un- 
]ward  trend  of  the  .stock  markc'. 
i  However,  the  improvement  has  nolj 
been  in  a  ."traight  relation  to  high- 
jer  slock  prices,  for  the  reason  tha' 
]lhe  bonds  had  remained  well  above 
Ithc  conversion  points  during  the 
i  downward  slide.  .Mso,  most  of  the 
I  eon  vertible  issues  arc  western  oils 
,  vvhere  the  improved  markei  senti- 
'menl  was  least  expressed  thus  far. 

The  feature  have  been  Canada 
Southern  Oils  which  jumped  from 
96  to  102  on  the  bid  side.  C.P  R. 

I  issues  were  up.  the  .3'2  1970  from 
112.5  to  128.  and  Traders  Finance  is- 
:si'es  rontinued  strong,  A  slightly 
weaker  trend  was  .shown  by  Abti-  i 
hi.:.  B.  A.  Oil.  Kroy  Great  Plains 
and  Supertest. 

'  In  line  with  the  general  lavour 
enjoyed  by  acceptance  companies 
the  offering  of  Industrial  Accept¬ 
ance  preferred  shares  went  out  the 
window.  Offered  at  30.  current, 
market  is  30'’.,-.31'4.  The  shares  are 
convertible  into  common  stock  on 
ia  share  for  share  basis  for  five 
'years. 

Equally  successful  seems  to  bs , 
the  $2  million  offering  of  5''^  con¬ 
vertible  serial  debentures  by  Trans- 
Era  Oils. 

Following  closely  the  $5  million 
offering  of  ,5'/  cumulative  redeem- 
jable  preferred  shares  of  B.C.  Elec¬ 
tric — which  had  been  oversub¬ 
scribed — the  company  is  expected 
to  offer  shortly  a  sizeable  bond  is¬ 
sue.  The  new  capital  is  to  enable 
the  company  to  finance  part  of  iLs 
vast  expansion  and  improve. 
program. 

A  car  which  develops  109  horse¬ 
power  ordinarily  has  only  82  horse¬ 
power  at  5.000  feet  above  sea  leiel 
and  only  60  horsepower  at  an  alti¬ 
tude  of  14.000  feet. 


] Powell  Dividends 
For  Year  Lower 

Final  of  25  Plus  15  Cents 
Indicates  Reduction  of 
36  2  3  Cents. 


Declaration  by  directors  of  Pow¬ 
ell  River  Co..  Ltd.  of  a  dividend  of 
25  cents  a  share  on  stock  of  com* 
pan.v  plus  an  extra  of  15  cents  a 
share,  both  payable  December  15th 
to  shareholders  of  record  i-CYsrr 
ber  21.sct  brings  total  distribution, 
paid  or  declared  for  current  .vear 
to  $1.15  a  share.  This  represents  a 
decline  from  total  payments  for 
1951  amounting  to  $1.51  2-3  a  share 
on  existing  stock.  Shares  were  plit 
3  for'l  in  October  of  last  year. 

In  19,52  dividends  at  rate  of  25 
cents  quarterly  have  been  paid  or 
declared  with  extra  of  15  cents  a 
st-iare  payable  next  month.  Last 
year  one  distribution  of  .50  cents  a 
share  and  two  of  75  cents  a  share 
plus  an  extra  of  75  cent.s  were 
made  on  old  stock  and  25  cents 
plus  an  extra  of  33  cents  on  new 
stock. 

Compan.v  reported  for  first  half 
of  this  year  net  earnings  of  $3,650.- 
93.3,  equal  to  87  cents  a  share  on 
outstanding  stock,  which  compared 
with  1951  first  half  earnings  of  $4.- 
245.914,  equal  on  basis  of  existing 
Istock  to  .$1.91  a  share. 

Canadian  Dollar 
I  Quotafions 

.Nominal  Selling  Rates  as  at  nooi 
Tiiesdav,  November  ISth,  1S.S2 

I  Supplied  by  Rank  o(  .Montreal) 

City  Cuiiencv  Rat* 

!.\PW  York,  oer  rtollai  SO.Sat* 

l.nndnn  r>e'  pound  $2. 7, si. 

Security  Sterling,  pei  pnd  »2  5.S  bid 


Amsterdam,  ocr  florin 

S2  59  asked 
.2601 

Boinbay  ana 

Calcutta  ber  riibee 

•toil 

Br  West  Indies,  oer  dolla: 

.5777 

Brussels  oer  tranc 

.0137’1 

CopcnhaRcn  per  krone 

1429 

Hong  Kong,  per  dollar 

.1731 

Karachi  per  rupee 

.2982 

Oslo,  oer  krone  .  .. 

.1382 

Pans,  per  tranc  . . 

00282 

Stockholm  per  krona 

.1907 

■Sydney  per  pound 

$2 .207, 

Zurich,  ocr  franc 

.2302 

FORWARDS;  I'.S.  Ruying  Up  lo  .3I> 
day."— f  at.  1'16  premium  each  add;- 
lional  oO  da,v.s  or  part  up  to  180  days. 

Selllne — .''US  nremium  each  .TO  day 
period  or  part  up  lo  180  days. 

Sterling — 30  davs  flat.  ',0  prem  :  80 
days,  '..".o  prem.;  30  days.  3/16-7/180 
prem.;  120  days,  '.-'jc  prem.;  t.SO  days, 
l/15-.i/lBr  prem.;  180  da.vs.  ',c  disc., 
'ic  prem. 

Canada  Mini  tJold  Riiying  Price: 
.^vcrace  for  week  ending  Nov.  1.6; 
$31,3.619.33.  Previous  weeks:  f. '13.395312; 
$33  733.12:  $33.709375:  $33,802  34. 

Noon  Rates  lor  U.s.  Doltirt 
Rank  of  Bank  of 

•Montreal  Canada 

'Vednesrias  .  38  11/32  .33  11/32 

Thur!.ria\  38' j  98' j 

Friday  .98  7 '32  .98  7/32 

Satprdav.  '1 '  o  r 

Mondav  38  15,  ,T2  38  15/.33 

Tuesriav  38  3/16  .98  3/18 

More  than  half  of  Canadian  farm- 
ers  own  an  automobile  and  almost 
one  third  of  them  own  a  motor 
trurk. 


Goreriiment 

and 

Corporation 

Securities 

Enquiries  Inrited 


A.  £.  a4mes  &  Co. 


Bu$inc$$  Established  1889 


MON'JREAL 

TORONTO  WINNIPEG  VANCQUVCK 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


M^LEODeYoUNOeWEIR  &  COMPAHY 

tiMiTie 

MiM.ns  or  THi  iMvisTMiMT  Biaiits-  associanoN  or  caNa.a 


DIALIRS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

$0  Kin.  $*f.ei  W.tl  22*  $*.  J.w.t  W.tt 

T.r.*4i.  Mantrcal 

T.lepl*....  IM.w#  a.bi.t  HArhnitr  41.) 

OMirM  .e  ))«mil)--.  t.-d— .  On-wa.  Wl-.i..,  .ed  N.w  V.di. 

CMVM..-4-4lt4  m  t—d.M. 


McLeod, YouNGe Weir  &  Ratcliffe 

MEMBERS  OF 

THE  TORONTO  STOCK  IXCHAH6E  MONTUAl  STOCK  EXCHAHOE 

MONTREAL  CURR  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


$0  Kifif  W»«f,  T«ran»« 


I'til. 

Inil. 

Comb. 

Bks. 

Tapers 

Volume 

Nov.  IJ  . 

Nov,  12  . 

H8.4 

2032 

164  9 

31  M 

631.17 

.306.279 

Nov.  13  . 

A8.4 

203.3 

165.0 

31. .53 

681.47 

274,834 

;  Nov.  14  . 

S8.5 

203.8 

185.4 

31.84 

686. 2fi 

276,582 

Nov.  17  . 

88.4 

208.5 

165,1 

31 .53 

687.19 

299.r>40 

Nov.  IR  . 

89.3 

204.9 

186  .,8 

.81.43 

692.88 

325  ..348 

Change  for  week.. 

r  a 

.  1.7 

n.4 

—.23 

-  11.71 

1952  High  . 

88.4 

232.3 

194  0 

31 .68 

810.05 

1952  Low  . 

83.4 

19t.l 

1.55.2 

647.66 

Selected  Municipal  Debentures 
To  Yield  From  4.15%  to  5% 

Debentures  of  the  following  municipalities,  provide, 
investors  an  opportunity  to  broaden  the  diversity  of 
investment  holdings  through  the  addition  of  sound 
highgrade  municipal  securities.  We  offer  as 
principals  — 


TORONTO  STOCK  EXCHANGE 
Ind. 


Nov. 

11  . 

Nov. 

12  . 

.3169.3 

84.21 

175.35 

117.0,3 

2,089.000 

Nov. 

1.3  . 

.315,.39 

83.34 

175.03 

115.9,3 

2.108,000 

Nov, 

14  . 

.315.38 

82.85 

173.32 

114.31 

1,510.000 

Nov. 

17  . 

316.31 

82.12 

173.01 

113.42 

1,419,000 

Nov. 

18  . 

518.4.1 

82.40 

173.97 

115.29 

1.707.000 

Change  for  week  . 

4  1.30 

-  5.81 

I  ,,38 

—1.74 

1932 

High  . 

.34.3.50 

95.54 

20.3.30 

1.57.36 

1952 

Low  . 

.100.54 

79.62 

168.81 

11,3.47 

NEW  YORK  STOCK  EXCHANGE 


New  York.  :Fi-erc.s;  Dr.  A.  Linder,  general] 

—  I  Executive  nfficer.s  nf  the  com- ,  manager.  Credit  Suisse.  Zurich;! 

.  pany  are  J.  H.  Moseley,  president,  lEmile  Minost.  president.  Banque  de  | 

and  Harry  L.  Wolf.son.  vice-presi-  I'lndochine,  Parks;  and  J.  Straessle,  ■ 
Voliimt  dent.  Mr.  Mnsele.v  was  formerly  I  director.  Credit  Suisse. 


GOVERNMENT  AND  CORPORATION 
SECURITIES 


Kate  Maturity 
% 

Price* 

Y-cW 

% 

Citv  of  Ottawa.  Ont..  .7".. 

. 

1970 

86.00 

4.1.5 

City  of  Winnipeg,  Man. . . . . . 

1972 

98.r)5 

4.375 

Village  of  Fonthill,  Ont . 

..41'2 

19,t7 

100.41 

4.40 

City  of  Kitchener.  Ont . 

..4I4 

19fi2 

9S.41 

4.4-5 

City  of  Sudburv,  Ont. . 

-.4>2 

1957 

100.00 

4..50 

Town  of  Dartmouth,  X.S _ 

..41', 

19fi7 

99..50 

4.55 

Town  of  Orangeville,  Ont.  . . 

.,4S'4' 

1970 

97.06 

5.00 

Township  of  Pickering,  Ont.. 

.  .  -5 

1972 

100.00 

5.00 

INOLSTRIALS 

RAMS 

High 

Low 

Clo.,e 

High  Low 

Close 

Nov.  11 

Nov.  12 

274 .28 

271. .30 

271.97 

102..5a  10140 

101.62 

Nov.  t.3 

27.3,68 

271.16 

272.54 

102.06  10]  16 

101.62 

Nov.  14 

272.62 

271.22 

274.10 

102.05  100.97 

101,63 

Nov,  17  . 

275.16 

272.44 

274.45 

102.06  101  09 

101.68 

Nov.  18  ... 

279.03 

274.20 

276.04 

103.40  101.78 

10.3.14 

Change  for 

week. 

.  6.07 

■1.52 

1852  High  . 

260  29 

194  89 

256.35 

82.03 

UTILITIES: 

High 

Low 

rinse 

Total  Volume  London  SJE. 

Nov.  11  ... 

1 13.3 

Nov.  12  ... 

51.02 

.50.72 

50 

1.490,000 

113.4 

Nov,  1.3  ... 

51 .07 

.50.65 

,50.97 

1.330.000 

113.9 

Nov.  14  .  . 

50.91 

50.30 

50.57 

1.700,000 

114.7 

Nov.  17  ,  . 

51 .23 

.50.78 

51.01 

1 ,490.000 

114.8 

Nov  18  . . 

51.66 

30.94 

51. .57 

2,250.000 

115.3 

Change  for 

week . 

-  .67 

.  2  0 

1952  High  . 

51.12 

.  .  «  -  - 

121  ..3 

1952  Low 

....... 

*  »  •  .  . 

47 .5S 

!03,I 

INDUSTRIAL  -FINANCING 


Litterl  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

LIMITED 

3.35  St.  Jame*  Street  Weat,  MONTREAL.  Phnne  HArbour  92JI 

VONTKFAt.  TORONTO  OTTAWy  HAMU.TOV  J.ONDOV,  ONT. 
KITCHFNF.R  OlFFFr  S.INT  lOHV.  N.D.  WlNMFFr.  CAlGAlty 
FDMONTON  VANCOt'VFR  VICTORIA 

STIA 


•  Pnees  are  quoted  "and  accrued  mtereet” 

Circulars  describing  each  raunicipalih'  and  contain¬ 
ing  financial  statistics  will  be  forw  arded  promptly 
on  request. 

^’ood.  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Qiiebec  Ottawa  Hamilton  London,  OnL 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  X’ictoria  Chicago  New  York 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.hA,  Mofiaj^er  of  Cahada 

General  Accident  Fire  arid  Life  Assurance  Corporation,  Lirnitcd 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  foi 


tf  /nsvconci 
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Imperial  Bank 
Records  Gains 


First  Joint  Conference,  Held  By 
iV.S.,  Canadian  Forestry  Experts 


Caneda  Life  Director 


Dominion  Bonk  Director 


I  Year  of  Growth 
Novo  Scotia  Bonk 


Covering  The 


INSURANCE  FIELD 


Deposits,  Loans  and  Net 
Profits  All  Shew  Sxpan- 
sion.. 


Total  Assets  and  Deposits 
Up  Sharply  and  Profits 
Increased, 


I  Held  in  Montreal  this  week  was 
'an  international  conference  of  two 
outstanding  scientific  societies  ded¬ 
icated  to  the  proper  management 
and  perpetuation  of  North  Ameri¬ 
ca's  great  forest  resources;  the 
Canadian  Institute  of  Forestry  and 
the  Society  of  American  Foresters. 
This  was  the  fir.st  joint  meeting  of 
the  two  organisations,  and  it  was 
attended  by  some  800  foresters,  ed- 
ucationalist.s.  government  official.s. 
and  others  associated  with  or  inter¬ 
ested  in  the  forest  indu.stries  from 


Aufomebile  lisurance  Compohies  Ixemining  1951-S2 
Loss  Experience  in  Ligbf  of  Rofing  Decisions — Premiums 
Agnin  fo  Be  Fixed  on  Disfricf  Rofhcr  Than  Notional 
Bosis. 

BY  OUR  INSURANCE  EDITOR 


I  Financial  statement  of  The  Bank 
'  of  Noi-a  Scotia  for  fiscal  year; 
I  ended  October  31st.  1952.  shows'! 
'.substantial  increases  in  total  | 
a.ssets.  deposits,  commercial  Inan.s. ; 
and  in  net  earnings  as  compared; 
with  preceding .  fiscal  period. 

Total  assets  are  .shown  higher  j 
hy  over  $40  million  at  $914.379.97.1 1 
while  deposits,  aggregating  .$841.-  j 
283.203  are  up  about  $38  million- 
from  .year  before  figure,  of  $803.- ' 
770.766.  Total  loans  at  $409.370.2.37,, 
increased  during  .vear  by  about; 
$23.5  million.  Dominion  government 
.securities,  at  .$200,181,120.  show  an 
increase  of  $13.4  million. 

Ca.sh  and  Rank  of  Canada  hal- 
.  ances  were  9.74  per  cent  of  public 
'  liabilities,  and  Quick  assess  repre- 
Isent  .13.05  per  rent  of  public  lia- 
■  bilities. 

Net  profit.s  for  the  year  under 
rei’ie'S’  is  reported  at  .$2, .5,38.000 
and  compare  with  $2,428,000  in  the 
preceding  year. 

Federal  and  provincial  taxes  are 
estimated  at  $1,900,000,  compared 
with  $1,210,000  Dividend.s  at  $160 
3  share  totalled  $2,391,000  com- 
I  pared  n  ith  .$2,0.38.000. 


Preliminary  financial  .Jtatenient 
of  the  Im.penal  Bank  of  Ca.nada 
for  fiscal  year  ended  Or'-ober  31sb 
reflects  a  year  of  actn’e  bu.=iness 
for  the  institution  with  substan¬ 
tial  gains  shown  m  ♦ota'  assets  de¬ 
posits.  loan.s  and  net  profits  over 
previous  years  figures 

Total  a.ssets  increased  durinr  the 
year  by  351  million  to  $.556. ,540.60, 3 
from  S .55.5. 606. 042  as  at  October  .31st. 

1951,  svith  total  deposits  shon-mr  a 
gam  of  S.55  million  at  $5.59  096.469  as 
compared  w-th  S.503.7o0.0o.5. 

Quick  assess  ai®  s'nnn  n  up  a' 

$330,766,786  f-o.m  3:87  24,5.6.33.  and 
AS’ith  iiabikiies  the  rubhe  nf 
$566,964  287  as  compared  ivith  5.il6 
176.35.5.  rayn  M  quick  assets 
Labilities  '*0  toe  ouoi;r  is  shown 
at  58.33  per  cent  at  Octpbe-  .31st 
last  as  against  .’S6,5  per  cent  .at 
the  end  of  preceding  vear- 

Total  loans  shnw  a"  increase 
during  ■'■ea”  nf  a’cout  si!  6  million 
at-  $209  765  163  a;  against  S:23.141.- 
313- 

On  profit  and  loss  account,  ne* 
profits  befnre  bank  prem.ses 
v’riteoff  and  reser^'e  for  income 
taxes,  are  shown  at  $3,099,987  from 
prea.-jous  year  s  figure  of  S2. 862.000 

and  after  deductions,  •"•ith  tax  pr"-  ,  ,  ,  . . 

visicn  of  $1331. OOO  as  I'ompared  on  tb®  reroi-d  of  that  area.  Insur- 
n'lth  51  150  OOO.  net  earning,^  are  up  anre  l  ate  t  m  large  centres,  for  in. 
at  $1315.996  from  51.:S640h  rtanre  atn  almost  atwaj's  many 

'  Reflecting  recent  activity  in  ii.m-p.t  the  rates  m  rural  areas." 
tablishment  of  nen-  branches,  ihe-«  4-  4- 

is  a  special  ■'••nteoff  from,  surplui  Explaining  the  insurance  rate 
to  bank  nrem.ises  account  of  .5200..  situation.  5V  r  Fuller,  president  of 
000.  ’tip  All  Canada  Insurance.  Federa- 

-  tion,  M'hich.  represents  more,  than 

A  record  increase  of  527.000,000  aoo  fn-e.  autom.obile  and  casualt.v 
in  deposit.:  be.aring  interest  brough'  insurance  companies,  states  the 
the  ‘otal  tp  5819  4,53, 67;3  and  de-  busine:s  's  being  fared  with  con- 
I30c;+s  npt  Kpj'-.rir  inforpit  i*carb.ed  stantlv  increasing  cost.s  The.  ri,-- 
a  +0731*01  $152*860  I54’‘an  increase  -'oe  number  of  arcidept.s.  increased 
0*  rea-iv  51J  OOOOOO  repair  m.sts  and  mnre  generou.^ 

‘c-oveenmen'i' o'  Canada  --ecuruie-.  murt  ludgmcnis  in  recognition  of 

Other  Canada  bonds  were  down  ,r,  tbe-.o  fac- 

.about  $13  000,000  m  $104,770,083.  ,sn  per  cent."  he 

Current  loans  increased  by  .'13.000..  .pp. 

000  to  $233,848,597,  and  cal!  loans  anre  for  the  at-erage  pleasure  car. 
rose  m.oderately  to  .$7, 209. -511  nniv  has  riaen  about  80  per  cent 

Loans  of  all  kinds  a'-e  at  a  ratio  jmee  1,939  in  most  par's  of  Can- 
ef  44  per  ce.n*  nf  depo.:;';.  grj,  flo„.cvpr.  m  proportion,  auto-’ 

- - -  'mobile  insurance  actually  rn,:ts 

S^udeboker  Adquifes  'about  40  per  cent  less  today  than 

. ‘  ■  -It  did  1-5  rears  ago 

§ire  finr  Exponsion  For  example,  the  federation  head 

Ham.ilton.  On'  —  An  industrial  points  out,  before  th®  n  ar  one 
site  of  190  acres,  for  ultimate  use  popular  make  of  car  cost  .$3.3.5  and 
In  expansion  of  prorfuction  and  'he  average  insurance  rate  was 
warehousing  facilities,  has  been,  $-'.16  per  >100  insurance  Today, 
purchased  by  Studehaker  Corn  of  the  sam.e  na'>te  of  ear  co.^ts  ,$2,400 
Canada  L'd  near  here,  u  was  an-  and  'he  average  rate  is  only  $.3  10 
nounced  by  D  C  Gaskin,  ''ice-pre-  per  .sioo  insurance  and  this  despite 
Sident  and  general  manager  increased  costs. 

The  site  us  in  Nelson  town.^hin.  Automobile  m.surancc  costs  it  is 
nine  mules  from  'he  company's  pre-  explained,  hai-e  been  kept  do'vn 
sent  establishment,  u-hicb  Mr  Gas-  primaril.v  because  the  companies 
tin  reports  has  rroi'en  incapable  of  have  slashed  operating  expenses 
producing  enough  uni's  to  m.eet  and  have  been,  willing  to  take 
consumer  demand  It  requires  or-  losses  un'il  the  .situation  is  re- 
lerly  expansion  for  which  suffiei-  lievpd  it  is  estim.ated  that  the 
snt  space  is  not  ai’ailable  at  the  rompanies  lost  about  $3  000,000  on 
iTamiiiton  location,  acquired  by  automobile  insurance  last  s-ear 
•todebaker  in  194-5  after  a  bia'us  in  Calliog  on  the  motoring  public 
Canadiao  operations  since  19,3fi  for  more  careful  dris'ing.  Mr  Fut. 


|Delay  Dividend 
•W'peq  Electric 


OirecEert  PosEpene  AcHot* 
in  Poee  of  Sole  to 
Province 


.ALAN  C.  SALTEB,  who  has  been 
elected  a  Director  of  The  Dominion 
Rank.  Mr.  Salter  is  pre-sident  of 
Textile.  Sales  Ltd.,  Montreal  and 
Grand'Mere;  Leach  Textiles  Ltd.. 
Huntingdon.  Que.;  Rosamond  'Wool¬ 
en  Co,  Ltd..  Almonte,  Ont.:  Vice- 
President  of  Artex  Woollens  I.td.. 
Hespelev.  Ont.;  and  a  Director  of 
Canadian  Cottons  Ltd..  Montreal. 


m  a  preferred  position,  and.  what 
must  be  for  you,  as  a  woman,  an 
infuriating  one;  i.e.,  I  normally 
have  the  last,  word). 

Meanwhile  congratulations  to 
you  for  having  had  the  strengtii  of 
rharacter  to  take  out  a  long  range 
plan  without  being  urged  to  by  a 
sale.'  repre.sentafive. 


IVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Another  Record  For 
G,-W,  Life  in  October 

5''inn.ipei 


Another  neiv  record 
was  established  by  Great  Wp.et  Life 
.Assurance  Co.  in  new  business  for 
the  month  of  October  according  to 
the  "bulletin,  field  organ  of  com- 
pan.v.  Placed  and  applied  busines.' 
Tor  month  amounted  to  $24,,396.177 
land  $28,911,446  respectively,  placed 
'business  showing  an  increase  over 
figure  for  same  month  last  year  of 
$f|  million  and  applied  business  be- 
fee!  ,ing  $7  million  greater, 
ctly  I  These  figure?  were  the  largest  for 
be  this  month  on  record.  The  applied 
less :  increase  was  the  largest  recorded 
9.39  I  this  year  to  date  and  the  placed 
she  f.eure  was  the  second  highe.st. 
October  was  also  the  ninth  consecu- 
as  ti\p  month  this  year  in  which 
her.  placed  business  has  exceeded  the 
not  best  previous  corre.sponding  month 
•om  Ten  branche.e  attained  tbrir  lop 
my  October  in  history,  while  Montreal 
Central  registered  its  best  life 
and  rnonth  on  record. 

The  high  level  of  production  sii.s- 
tained  over  the  first  ten  months  of 
this  year  has.  it  is  pointed  out,  re¬ 
sulted  in  the  largest  placed  and 
applied  totals  ever  recorded  in  any 
similar  pe,riod  of  operatJons.  Total 
of  placed  business,  at  $264,917,656 
reflects  an  increase  of  .$22.3.59,904, 
and  the  applied  total  of  $305,625,040 
i.a  up  $30.1.34.4.33  as  compared  with 
10-month  period  of  1951 
This  year's  totals  for  ten  month.: 
surpass  the  entire  tweh’e  months' 
figures  in  any  year  prior  to  19, 5t 
and  company  is  now  within  $29 
million  of  going  over  last  year',: 
placed  total  ion  a  branch  reporting 
basis!  with  two  months  to  go. 


The  Business  Girl  end  Her 
Life  Insuronee  Requirements 


The  Canadian 

|mrIeredj^ccoiintani 


CiNTAWtO 


1  fpei  that  your  final  summary 
IS  very  unfair.  I  have  an  insur¬ 
ance  plan  with  which  I  am  satis¬ 
fied  and  which  I  intend  to  keep 
and  follow.  My  letter  «as  not 
one  of  slander  of  proven,  ethical, 
competent  organirations,”  hut.  rath¬ 
er.  an  oih.iectinn  to  your  recommen¬ 
dation  to  a  business  girl  like  my¬ 
self.  that  .she  use  a  large  percenl- 
age  of  the  interest  on  her  saving.s 
to  co\  er  an  unnecpssar.v  insurance 
risk." 

AN  INTElRF-t^TF.D  RF.ADFR. 

I  cannot  help  hut  feel  that,  tf'  ROT'  STLVF.R.  PAYMENT 

vnii  and  I  ivere  in  a  verbal  discus-  Roy  Silver  Mines  Ltd.,  has  receiv- 
sion.  both  of  u.s  'vould  ivind  tip'ori  payment  for  iinderv'riting  on 
laughing  at  and  with  each  other.  1 400.000  shares  at  10  cents  and  .99,997 
Written  communications,  unfor- , 'hares  at  15  cents  under  agreement 
tuoatelv,  must  he  handled  on  thei"'ith  I  M.  Shetler  of  Pittsburgh.  Is- 
ba'tis  of  wViat  1.S  actually  s+ated.  Lsued  capital  is  .3.000.000  shares. 


Problem*  Arlsmg  from  Tbe  Decline  in  The  PurehQsmg 
Power  of  The  Dollar  ♦  Accounting  under  Changing 
Money  Values  ♦  The  Accountant  in  Practice. 


Life  insurance  con.! panics  in  the 
Ifnited  State?  made  new  invest¬ 
ment?  of  $10,153  million  in  .securi- 
tip:  and  mortgages  m  the  first  nine 
morths  of  this  year,  according  to 
the  In.ntitijte  of  Life  Insurance,  One 
third  of  the  funds  ai-ai!ah!e  for  in- 
vestm.ent  came  from  a  oet  increase 
in  assets  of  the  industry,  which 
rote  hy  $3,950  million  in  t.hp  'nine 
months.  The  balance  u-as  marie 
ai-aila'ole  by  maturities,  sales  and 
refundings. 

The  .:prijrities  of  hu.iiric  anH 
industry  arenunt.-.  for  thp  -reatost 
single  btork  nf  thi.s  '’ear's  ne'"' 
investments,  totalling  $3..56,5,  mil 
L-on  Industrial  bond.?  made  up 
t"’D-thirds  of  thus  aggregate. 


THE  TAX  REVIEW 
M«theds  of  lov^ofory  ValuaHoo 
Latest  Tax  Coses.  Orders  and  Regulations 


Bank  of  Canada  Statement 


tVegkly  bank  sta'ement  of  the  Bank  of  C' 
12th  sho'v  total  assets  3132.615.73!  lever  '•har! 
■n.’eek  at  $2,253,085,915  Investments  are  sho’«’n 
pre'gcus  'veek.  holdings  of  Sterling  and  US 
higher  -vhile  other  assets  "’ere  543  692.532  lo" 
t/5  $137  654  71.5  Circulation  "’as  up  511.705.352. 
'vere  $5  964.783  lo'-ve- 

In.  comparison  with  corresponding  '«’='k  'a; 
sho''"?!  $24,207,467  lo'i'er  Investments  rei'eal  a 
Circulation  ’.s  up  593,312.9:8  from,  sam.e  period  la; 
are  sLcwn  575 .504,947  lo'ver 

Comparative  figiures  are  sho’>-n  herewith; 

Nm  .  1',  133’  ym-.  3  133?  Ch  i 
ASSETS—  s  i 

Gold  Buihor. 


lada,  as  at  N'’ve-mber 
I*  ,the  end  of  pre'uous 
do'vn  $26,508,782  from 
funds  'vere  $2,536,080 
'■r  Deposits  decreased 
'I’hile  other  liabilities 


OCTOBER 


IMPERIAL  BANK  OF  CANADA 


'tkf  hauLHud 


CAPITAL  $74)00,000  •  RESERVE  $11,000,000 

Year  Ending  31st  October,  1952 


Rcsourees  of  Conodo 
Fund  TronsocHons 

The  quarterly  report  of  Ke- 
sources  of  Canada  Investm.ent  Fund 
Ltd.  which  acco.m.panied  last  'veek’s 
di'-idend  payment  of  4  cents  a 
share  sho'v:  the  followmr  portfolio 
transactions  during  the  three 
m.onths  ended  Septembsr  -IfHh. 

■Purchases. 

Feder.  Petroleu.m.s 
Ltd  2.000  share.; 

Hudson  Bay  M  & 

5  Co  Ltd  500  •' 

Internat.  Nickel  500 

Kerr  Addison  Gold  300  " 

Noranda  Mines  300 

•Western  Uraniu.m 

6  Cobalt  4,000  “ 

Govt,  of  Can.  bonds 

1952  .  $100  000 

Sales: 

Pjc;,  \w  i?f, 

Del  Ric  Producers 
Ltd,  2,500  shares 

Intern  Utilities  Cor  350  " 

Cons  Mining,  & 

Smelting  ,  ,  ,  200  *' 

Dcm  Steel  iL  Coal 
Corp  500  't 

Goi’t.  pf  Can.  bonds 
U4G,  No'-.  1st. 

I9’i2  ,  5100,000 


Depoilt*  with  and  Notes  of  Bank  of  Canada...  m  m  m 
Notes  of  and  Cheques  on  Other  Banks. 

Other  Cash  and  Deposits . .n  .r. r. 

Goremment  ond  Mnnleipol  Secunties 

(not  exceeding  market  value) . 

Other  Bonds  and  Stocks  (not  exceeding  market  value) 

Call  Loans  (secured) . . . . 

TOTAL  QUICK  ASSETS . .  ... ... ... 

Commercial  ond  Other  Loans 

(after  provision  for  bad  and  doubtful  debts) . 

Liabilities  of  Customers  under  Acceptances  and 

Letters  of  Credit  (os  per  contra) . • . „ 

Bank  Premises . . .r, ,r>  ,r. 

Other  Assets . . . . . . .  „ 


LI.ABILIIIES— 

Cas'.tal  Paid  '.'n 
P.est  F-md 
Sc*es  ir.  Circulago 
DEPOSIT  .5— 

»)F«d  Gov  t. 
biChar+ered  Bar.ki 
CJ  Other 


1  do  not  accept  ti'.ese  further 
figures  of  yours,  in  this  second  let¬ 
ter.  since  vou  again  have  missed,  or 
misinterpreted,  the  point  at  issue 
Ho'vei’er.  've  could  go  on  this  ivay 
indefimtelv.  u-ithout  accomplis'hing 
a  great  deal.  1  suggest  two  alterna¬ 
tives: 

1.  Let  me  knoiv  the  company 
and  the  name  of  the  contract  you 
feel  Is  superior  A  third  party  then 
can  be  requested  to  illustrate  its 
strengths  and  its  'veaknesses.  to- 
getl’.er  with  a  description  of  other 
plans  that  also  do  tfie  same  type 
of  .lob.  I  suggest  again,  as  1  did 
previously,  that  I  hai'e  no  quarrel 
with  you  keeping  for  yourself  a 
plan  that  you  like  However.  I 
cannot  help  but  point  out  that  you 
have  been  ''ery  much  the  aggres¬ 
sor.  and  I  contend  '"our  arguments 
are  based  on  false  premises. 

2  If  you  'vish.  write  a  final  short 
letter  of  rebuttal  .  Provided  you 
stick  to  facts,  ?  shall  arrange  to 
ha'’e  it  published  without  further 
comment  from  me  d  recognize 
that,  on  the  basi.s  oif  debate.  I  am 


!  .agree  "uth  your  statements 
concerning  the  strictness  of  Can¬ 
adian  life  insurance  la'vs  and 
also  agree  that,  where,  there  is 
a  need  for  life  insurance  in  addi¬ 
tion  to  a  savings  plan,  any  policy 
issued  by  any  company  has  to  be 


Depowts.  ...  „  „  „  „ 

Acceptances  and  Letter*  of  Credit  Outstanding, 

Other  Liobilihes  .  . 

TOTAL  LIABILITIES  TO  THE  PUBLIC.,.,.,... 

Dividends  due  Shareholders . . 

Capitol,  Reserve  and  Undivided  Profits . . 


U.ABIUTIiS 


B-ANK  OF  TORONTO 
H  J  Little  has  been  appointed  9 
senior  tra'-ellmg  insoector,  Head  Of¬ 
fice.  * 

!  R  Dennis.  aDPOinted  manager  of  a 
ne'v  branch  one'n'ed  at  Corydon  A'/e- 
hue  and  Niagara  St  .  'Vinn’oeg.  Man. 

E  7'  Tolfree.  to  be  manager  of 
Kingston  Pd  and  Warden  Ave  Tor¬ 
onto  branch 

T.  J  Willis,  to  be  accountant  9t  King 
and  Bathurst  Sts  ,  Toronto 
7v  G  McIntosh,  to  be  accountant  a' 
.Academy  Rd,  and  Niagara  Sts.,  Wmni- 
oeg,  Man 

0  E  Dougherty  *0  be  accountant  at 
St  Lambert.  Quebec 
E  -A-  Budd.  to  be  accountant  a' 
Brockville.  Ont  ' 

H  G  Moore,  to  be  accountant  a* 
Cardinal.  Ontario 

V  Roper  *0  be  accountant  a' 
Board  of  Trade  Branch  Montreal 
M  A  Patterson,  to  he  accountant  a' 
Clandonald  Alberta 
L  P  Howson  to  be  kreountan*  at 
Kingston  Pd.  and  Warden  Ave  ,  Tor- 


Profils  for  th*  jeat  eaded  Slst  Octob«i,  1932,  ofter  coRtribu- 
dons  to  Staff  Pension  Fund  and  after  maldng  appropria¬ 
tions  to  Contingency  Reserves  out  of  which  ^  provision 

for  Isod  and  doubtful  debts  has  been  made . 

Provision  for  depreciation  of  Bank  Premises,  Furniture  ond 
Eguipment . . . 


-PROFIT 


*  No'v  krc’vn  as  W'estern  Tun, 
iten  Copper  Mines  Ltd. 


providenci,  r.i. 

CHARTERED  13.33 

One  nt  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEP.4RTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited  • 

Gene-tal  Agents 

McGlLL  BLDG.,  43.3  McGill  Street 
MONTREAL 


Protdsion  lot  Dominion  and  Provincial  Taxes, 


Dividends  ot  the  rate  of  $1.20  per  share . . . . . 
Provtston  for  Bonus  of  20c  per  share  payable 
1st  December,  1952 


-ACCOUNT 


BANpL'E  CAN.ADIENNE  NATSONALE 
R.  Bouchard  has  been  appointed 
manager  at  Sept  Isles  branch 
F  .A,  Brosseau  to  be  m.anager  at  3t 
Felix  de  Valois  branch  P  Q 
L.  Dufour  to  be  m-anager  at  Ste 
Martine  branch  FQ 
G.  Gagnon  to  be  m.anager  at  543  St, 
Marc  St  Shawmigan  Falls  P  Q 
L.  H,  Gilbert  to  be  m.anager  at  31 
Ste.  Foi'e  Road  Quebec.  F  O. 

BA.VK  OF  nova  SCOT'-A 
J  F  Wilson  an  assistant  sunerinsor 
at  genera!  office  Toronto  has  been 
aooolnted  an  assistant  subervusor  at¬ 
tached  to  the  suoertosor's'office,  Van¬ 
couver 

G  W  Hartwick  to  be  m.anager  at 
Danforth  and  Pape  Toronto 
J.  D  Anderson  to  be  m.anager  at 
Sbrinidale.  Keivfoundland 
C  M  Fraser  to  be  accountant  *♦ 
Hamilton  Ontario 

C  A  Landry  to  be  accountant  at 
New  Liskeaid,  Outaiio. 


Special  Provtsloa  to  tvrite  down  Bank  Premises, 

Balance  of  Prohfs  carried  forward . 

Profit  and  Loss  Balance  3  let  October,  19S1 . . .. 
Profit  and  Loss  BoloBce  31st  October,  1952. . .. 


ESSEX  &  SUFFOLK 


StStilVt  PUNP  Balance  at  credit  of  oceeunt  31st  Octebei,  1932, 


Equitable  Insurance  Society 
Limited  of  Englend 
EST.ABLISHED  A.O.  Ig02 
CANADIAN  OFFICE.  MONTREAL 
O.  L.  DUNXOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

SIcGILL  BLOG.,  485  McGill  Street, 
MONTBBAL 

Phone:  UMvertlty  S-2711 


ROME  OSSICl  NEW  vosit 


1.  K.  JOHNSTON 

PraidiHl 


L  S,  MACXERSY 

Viet-President  & 
GtHtr*i  Mmagtr 


serving  CANADA  SINCE  1872 
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Maple  Leaf  Mill.\ 
Earnings  Shaded 
Difficult  Year 

Report  Reflects  Acquisi¬ 
tion  of  Rarity  Flour  Con¬ 
trol  —  Conditions  Better 
But  Still  Problems 


-THE  FINANCIAL  TIMEvS.  NOVEMBER  21,  1952 


Vlyrat  Years  Ended  July  .Itsl. 

t!»2  lA.SI 

I  $ 

Gross  Inrome  ....  2.769,94.%  2,437.652 
Net  Earnings  9.'in,737  964,992 


Last  Year’s  Crop  Factor  In 
Lake  of  the  Woods  Results 

Klsral  Year  Enil.  Aug.  31sl  j  ihp  pompany's  lino  of  elevators  Hur- 


the  three  preceding  months,  while  i  f  .  V  f  m  f 

aati  a.1  ■  ■  .  .  dollar  exports  reached  a  post  war  f  OftY  C  f  Ytttt  r  nYlHY  tit 

What’s  HaODOninS  In  record.  Canada  took  £14.200,000  ;  O  X^lVft  i  ULCI/f  III 

•••  compared  with  £10,900,000  in  Sep.  a  f  ,1  If/  in  la 

ot  the  Woods  Results 

I  ^pi  M  I  it  I'  O  £28,600.000.  This  is  the  most  _ 

■IK  I  I  I  l\l  ^  hopeful  sign  yet.  although  .some' 

111  I  11^  ■  decline  in  this  direction  must  be  Klsral  Year  En*  Aug.  31sl  j  the  pompany's  line  of  elevators  dur- 

expected  now  that  the  winter  has  ’j**  '»'*  i  ing  the  year.  He  adds  that  income 

g..!.-,.....  R  al.  ■  ’  •  I  a  .  1.1.56.911  1.693.446 . 'axps  of  5467,437  are  ba.sed  on  ,54 

wnonceiior  ot  the  cxcnequer  Butler  Bringing  Joy  to  ❖  ❖  ❖  other  inrome  .  s4,372  60.633  per  rent  of  taxable  income. 

Hearts  of  the  Conservatives— Now  Looking  Forword  to  So  much  has  been  made  of  the  ;;;;;;  o^nT'-Thi 

Ba  aB  aoaaa  Slackening  rate  of  the  increase  in  work,  ranital  .  6.663.241  6,.V54.429  ’*  difficult  one.  The 

0  Keturn  to  rower — Mow  For  Con  Taxes  Be  Reducedr  :our  overall  production  that  cer-  Curr.  Ratio  .  7.69-1  7.41-1  wheat  crop  last  fall  produced  a 

'tain  improvements  in  our  economy  j  -  scarcity  of  high  grade  wheat,  al- 

By  ALFRED  W.  GINGELL,  have  tended  to  be  overlooked.  More  1  Annual  report  of  Lake  of  the  though  the  overall  quantity  was 

London  Correspondent  of  The  Financial  Times  and  more  the  government's  econo- 1  Woods  Milling  Co.  Ltd.  shows  a  large  ^  ^ 

mic  policy  is  sending  men  into  the  fairly  wide  drop  in  operating  pro-  Sales  during  the  year  were  well 
;basic  industries.  Denied  of  credit,  fits  as  compared  with  previous  maintained  but,  "due  to  continuing 
' the  "music  while  you  work"  fac-|year  while  net  earnings  after  all  ri.sing  cost  of  manufacture  and  dis- 

London — (By  Air  Mail)— -There  I  such  a  way  that  we  may  have  someltories  making  nylons,  toy  balloons ,  charges  were  lower  by  more  than  tribution,  coupled  with  keen  com- 


1952  iMi  j  jpg  ,)^p  year.  He  adds  that  income 

,er.  Profit  .  1.I.56.9II  1.693.446 . 'axes  of  5467.437  are  ba.sed  on  ,54 

her  Inrome  .  64,372  69.633  per  cent  of  taxable  income. 

‘t  Earnings  .  Vear  tinder  review,  president 

ork.^rapUal'  !!!!!!  6.663.241  6,.5.54.429  '“ays.  "has  been  a  difficult  one."  The 

irr.  Ratio  .  7.69-1  7.41-1  wheat  crop  last  fall  produced  a 

-  scarcity  of  high  grade  wheat,  al- 

Annual  report  of  Lake  of  the  though  the  overall  quantity  was 

bods  Milling  Co.  Ltd.  shows  a  large. 

irly  wide  drop  in  operating  pro-  Sales  during  the  year  were  well 


456.079  712.232  Ye 

2.29  4.11 

6.663.241  6,.5.54.429  '“a.V.". 

7.69-1  7.41-1  whei 


121st  Aimiial  Statement 

THE  BANK  OF 
NOVA  SCOTIA 


Earn  on  Com  ....  i.24(x)  2-27  (can  be  little  doubt  that  R.  A.  But- 1  in  the  next  budget,  at  any 'etc.  set  up  in  South  Wales  and :  35  per  cent.  petition  for  both  export  and  domes- 

r«rr  •’’’T;!!*?  *  ler  is  the  Conservative  Party's  star ' increasing  taxes:  and,  j  elsewhere  .since  the  war,  are  cut-!  director's  report  C.  H.  G.  tic  business,  and  increased  rate  of 

(x)‘  On  Increasert  ranUal' aiie  r  mi,  w  '  u  ^  1'^  ."ucceed  sufficiently,  of  ting  down  their  production  and  are  I  Short,  president,  draws  attention  to  taxation,  earnings  have  been  re-, 

qulsltion  of  Purity  Flour  Mills  performer.  The.se  days  he  positive- 1  trying  to  make  the  tax  burden  le.s.s.  ceasing  to  compete  with  the  coal- 'the  increase  in  net  working-capital  duced".  Profit  of  the  controlled 

Annual  report  of  Maple  Leaf  I sparkles  and  his  confidence  has;  Some  of  the  more  flashy  section  |  fields  for  labour.  |  by  $108,820  and  states  that  a  sub-  company.  Inter  Citv  Baking  Co.! 

Milling  Co  Ltd  reflects  acouisition  been  transferred  to  Mr.  Churchill's  I  ‘be  press  hero  have  .seized  on  i  In  the  first  ten  rnonths  of  this  I  stantial  amount  of  money  was  .spent  Ltd.,  are  ahead  of  this  time  la.st 


petition  for  both  export  and  domes- 


irate  of  not  increasing  taxes:  and,  I  elsewhere  since  the  war,  are  cut-'  In  director's  report  C.  H.  O.  tic  business,  and  increased  rate  of 


lisfahlishfd  1832 


Annual  report  of  Maple  Leaf  I sparkles  and  his  confidence  has;  Some  of  the  more  flashy  section  |  fields  for  labour.  !  by  $108,820  and  states  that  a  sub-  comp 

Milling  Co  Ltd  reflects  acouisition  been  transferred  to  Mr.  Churchill's  |  tbe  press  hero  have  .seized  on  i  In  the  fmst  ten  rnonths  of  this  |  stantial  amount  of  money  was  .spent  Ltd., 
during*  vear  of  over  9'i  per  cent  back  benchers  Instead  of  talkine'^^'®  knowing  forecasts  of  year.  24  000  boys  under  18  were  re- ;  on  additions  and  improvements  to  year, 

ownershio  nf  i  f  .  ocnctiers.  Instead  ot  talking  2s.  in  the  pound  off  income  cruited  by  the  National  Coal  Board; -  -  - 

Pnrbv  innnr  MHU  I  ^  Sociali.st  government  tax.  Mr.  Butler  has  built  up  an  at-  compared  with  17,300  in  the  same!  -vtreme  left  nniicv  r 

Pun  y  Flour  Mills  Ltd.  Current  I  ona  ho  ic  ooi  iho  oo..,  neriod  last  year  and  thoro  aro  nmv  i  extreme_  left  policy.  But  C;||, 


H.  I.  L.NMAN 
Prf.vdfvt 


r.  SYD.VEV  FROST 
GfvfrnI  Manaf;fr 


year's  earnings,  include  $129.,S07 1 ^ 

representing  eight  months'  earnings  j  "’itming  through  to  another  term 
of  Purity  Flour.  !  of  office. 

_  In  directors’  report.  K.  F.  Wads-  Stumping  round  the  country,  the 

ToVs  Chancellor  is  selling  the  Tories  to  i 

Ings  were  adversely  affected  by  a  .,  ,  .  - 

reduction  in  exports.  The  impact  of  people  in  a  more  efficient  man- 
higher  wages  and  other  costs  oti^’cr  than  even  the  great  maestro; 
production  was  greater  as  a  result  |  himself.  He  is  able  to  point  to  solid  i 
of  this  decrease  in  export  volume.  |  signs  of  recovery— 100.000  men  and' 

iower"roHts°  warlhe^  feU^of"  ^ 

^®'-kets;!!:Xe  hf  ifalsT^bYcTpainf'a! 


they  now  begin  to  have  hopes  of'mosphere.  and  he  is  not  the  .sort  period  last  year,  and  there  are  now  ! '  manatrer  Mnn  icnn  hoc  or, 
"winning  through"  to  another  term without  thinking  297^00  fawworkers  against  M,"), 7001  sleeve  I  expect 

nf  twice;  but  I  cannot  see  cuts  of  any-  m  November  19.51.  At  this  time  of  /  ‘ 

thing  like  this  amount  unless  the  the  year  stocks  of  coal  usually  de-  rf" 


Silknit  Again  to 
Pay  40-Cent  Extra 


J  r  .....  i  !•_  w  ,  _  XT  i-  T  ,1-  imongering  scare,  which,  it  is  esti-  In  connection  with  the  current  ' 

defence  program  i.s  whitti  d  mated,  lost  the  Tories  fifty  .seats,  declaration  of  a  40  cents  extra  on 

"ih ’  imn*t<^^ns  a^pailis^  /q  9Qn  nnn  tnns^hel'^''*  be  replaced  by  an  attack  on  the  common  stock  of  Silknit 
stone  IS  thrown  overboard.  non  tint  •^be  government's  dear  money  Limited  in  addition  to  the  regular 

Here  I  must  revert  to  his  "un-  P'^®'''®tis  week  and  16,970,000  tons  p(,)jpy  quarterly  dividend  of  25  cent.s,  Mr. 

.sound,  cruel,  nr  unnecessary"  i  ®  yf*"!  •  .u  This  it  will  ho  «aiH  ihrnQ(r.r,c  H-  Epstein,  president,  points  out 

speech  at  Scarborough.  The  food  .  Profb'ction  which  in  the  living  standards  of  the  work* ' ‘bat  the  extra  dividends  paid  in 

subsidies  are  running  at  a  bout  ers  through  risine  nnemninvrvient  and  1949  were  declared 


£250,000,000  per  annum.  This  i.s 


fallen  below 


the  figure  to  which  they  were  cut'b^'ating  all  records 
from  the  £410.000.000  at  which  they  J®  .  announced  f 


that  of  1951,  is  now  ers  through  ri.sing  unemployment,  *7"  /  ‘f'- 

cords.  Output  for  Oc-  Now  left  ;Y'PR®>-«.bave  repeatedly  j  howeve?.  condiUons  in 

iced  as  this  article  IS  *?'‘l‘b®‘‘b®.T®'^'fS‘’re  tbe  party ;  textile  industry  were  so  un-i 


at  650  million  bushels,  the  largest ! 
in  Canada’s  history  and  is  expected  j 


From  time-to-time  he  lets  us  into 


'xt  year.. 

Turning  to  the  other 


.  r - , - - ...  .  .  v„,WT.n(  «i,/„,,Ti,«o  A I  1--..  i  uriiiiiK  lo  me  oincr  sine  oi  ine 

to  be  of  rnuch  better  milling  dual-  b*-^  budget  thought  M  Butler  must  be  aware 


ciTir  of  (ho  riding  high,  and  as  things  usually  k'al  Times  that  the  only  people  who  The  extra  40  cents  and  the  regular, 
t  he  awarplK®  ^Ith  this  space.  I  am  going  to  derive  benefit  from  unemployment  i  quarterly  dividend  of  25  cents,; 


ity  than  the  1951  crop,  but  certain  s  Conservative  conference  he  conclude  on  a  political  note  for  I 'and  its  accompanying  misery  -  both  payable  Deceinber  15  to! 

characteristics  ot  the  emp  will  pre-  ‘be  ball  rolling  by  saying  arc  hkelv  m  d"Sh  After  believe  you  like  it.  ®nly ,  this  countr.v,  but  |  .shareholders  of  record  November  i| 

sent  further  problems  to  the  milling  ‘b®*  ^"y  big  economies  would  meani",,"  his  no  icy  of  dea^  money  wis  I  Since  I  last  wrote  the  Tories  have ' ‘broughou  the  world  -  are  left-  28.  bring  total  payments  for  1952 
industry.  TralisportatiordiffSes^b^^  ®b‘”‘R”  P®bc.V.  He  added:  I  ™  ‘be  marginal  High  Wy.-mg  poltticians.  They  thrive  ®'‘ :®  P®/ /bare  on  the 


industry.  Transportation  difficulties  jn  ne  aciaea.  make  profits  more 

still  exist  but  are  expected  to  be  '‘®‘  ‘®  9®  '■®®P®'‘““'blf i difficult  to  earn;  while  it  is  be-|C®'"be  .seat 


an  increased  ; ’‘1 


fiiii  vAi.xi  Dui  are  expcciea  to  Dei,  T,  "  .  r . i  aitiicuit  to  earn;  while  il  is  be-]^''“‘"'  ""  tux.xooxv. 

less  serious  than  in  the  past  year.  I ‘"‘y  b'g  changes  in  policy  thaLp^rning  increasingly  evident  that  majority.  Thi.s.  government  sup- 
Balanee  .sheet  at  July.  1952  in-  tLsIarv”"  ^  unsound,  cruel  or  un-^the  purchase  lax.  which  now  yields !  porters  arc  taking  as  a  pat  on  the 
_ _ ™  necessary.  ,  r gofi  nfin  non  npi-  annum  ic  ha,.,  ihack  from  the  electorate  and  as  a 


;. stock,  .same  a.'  in  1951  and  19.50. 


eludes  the  accounts  of  Purity  Flour  ‘‘®®®®®®‘y’  :  £300,000,000  per  annum,  is  hav-jback  from  the  electorate  and  as  a 

Mills  Ltd  and  .shows  working  caoi-  This  was  in  answer  to  a  debate  on  ling  the  .same  effect.  With  a  fall  in 'signal  to  ministers  to  go  full  speed 
tai  incroasofi  hv  199  «!s  (n  '  ‘b**  motion  that  taxation  should  be;rcvenue  to  come  the  prospects  for!  ahead  on  the  course  they  set  for 

7911  r-iirVoni  iioAonriVn  "drastically  reduced";  and  it  looked '  reduced  taxation  cannot  be  said  to !  themselves  twelve  months  ago. 


79fl  (-Iirronl  ocente  nf  iiOAonosn  i  ■  I J  icuuvLu  ,  diiu  II  iDUKfQ  I  i;uuvcn  laxHiion  cannni  oc  saia  lo  I  inemscivc.s  iwvivv  inonins  axu. 

«rp  pvnitisivo  nt  chprn  I  then  a.s  if  those  who  were  hoping.be  rosy;  but  it  begins  to  look  as!  I  waited  for  the  result  of  this 

tmiid  K=L-o..iT,c  V,  for  a  big  reduction  in  taxation  had '  though  the  next  budget  will  have !  election  in  the  House  of  Common.s. 


New  Monthly  Record  Set  in 
October  Newsprint  Production 


CAniAI.  AllHOEIZED  AM)  S(  PSCRIRKI) 
:ii5,nnn,nnn 

CAPnA!  PAH)-l  P  RESERVE 

SIS. non, non  sw, non, non 


Condcn.scd  Oncral  Statement 

as  at  .31st  Oclfilicr,  19,32 

ASSEfS 

(.aih,  clranniT  and  iliir  from  hanks,  ......  5170,176.818.27 

(iovcriimcnl  ami  oilier  public  scciirilifs  not 

f\i ceding  market  lame .  .  2.31,508.0.39.66 

(lihrr  bonds  and  sloiks,  not  exceeding 

inarkri  value .  22.690.730.39 

(  all  loans  (secured) . i.'.O  >2,313.29 

Other  loans  and  disoiunls  (alter  full  pro¬ 
vision  for  had  and  doiihtliil  dehu) .  409,3(0,297.07 

l.iahiliMes  of  ciisiomers  under  arrepiances  „  „ 

and  letlers  of  credit  (as  per  cniural  ....  22.333.31  t.lO 

Rank  premises .  22.610,323.01 

Other  assets .  626,917.23 

8914.379.97.3.04 


trolled  bakeries  having  a  market  got  the  final  brush  off, 
value  of  $1,565,000. 

The  offer  to  common  sharehold-  '•*  *•* 

ei'.s  of  Purity  Flour  was  accepted  Lately,  however,  h 


ei'.s  ot  Purity  Flour  was  accepted.  Lately,  however,  he  seems  to| 
by  the  holders  of  all  except  a  re-  have  become  more  hopeful.  A  few! 


Ito  break  away  from  the  pattern,  Both  sides  were  giving  little  atten- 
!  set  for  the  chancellor  by  his  so-'tion  to  the  business  of  the  day  and 
jcialist  predecessors.  kept  drifting  out  ot  join  anxious 


1 1  oom  siae.s  were  giving  uuie  dueii-  Product  ion  of  ncw.sprint  by  Cana- j  that  every  over.seas  market  took; 
tion  to  the  business  of  the  day  and  passed  the  500000  ton  '^^re  newsprint  from  Canada  dur- 1 

;kept  drifting  out  ot  join  anxiouslb'a®  P®-"®®  ‘bf  '““ling  first  10  months  of  this  year., 

.groups  round  the  tape  machine.s,  mark  for  the  first  time  m  the  hiS- ,  lo.month  period  arc  as 

!  and  when  the  news  came  through  tory  of  the  industry  in  October  ac- '  follows: 


latively  small  number  of  common  days  after  his  Scarborough  .Speech  Last  month  .s  deficit  on  Britain’s.®""  To  ^  m  ^rcould  hard  y  con  ' ‘  T  m  .  V  (i,: 

shares.  Under  the  offer.  Maple  ,  he  said  that,  when  he  looked  at  the '"ver-seas  trade  account  was  ‘be  ‘"®  to  monthly  report  of  the. 

Leaf  Milling  Compan.y  issued  $1,- j  estimates  in  November,  his  aim ! ■'“I'l®*'  November  1950.  At'‘  ,  ^  Newsprint  Association  of  Canada.! 

A.S  for  Labour  M.P.'s  they  were  At  .502.791  ton.s.  output  for  the 

Find  8,414  comn^n  sharexS.  while,  i  000  000  in  the  first  three  months  deplhxS.  For  months  they  .  month  showed  an  increase  of  41,283 1 

the  outstanding  Purity  Flour  ore-  nares  with  !R2.8fil  000  a  vpar  aa/Y  '  ,  t  rst  tnree  month.s,  ^  _  _  ^ 


1P.>2 

(torix's) 

Central  .\menea  A*  Car¬ 
ibbean  .  111.162 

South  America  .  26.2,t4 


and  89  414  common  shares',  while  | : - |  thiee  months'  in  the  depths  For  months  they  ;  month  showed  a^  increase  of  41.283  | 

ferenc^e^sha.rel'^were'  redelll^eri  0^9'”'  -tSfi.OOO.OOO  in  the  second  quarter  have  been  forecasting  that  the  g(7v- ,  tons  over  September  production  ,  Other  Europe  snd  Rsi- 

Sl  Zem  ro6oev.od  ^  in  the  third  quar-  emment  wou  d  collapse  but.  with  ;  ,^  3,,  Me^Terrsnesn  A  .v'esr 

rv  *  1  J  1,1  0  0. .  ^  ^  ixOm  $.9,397,362.  Earned  .surpIUxS  at  !ter.  While  it  i.s  encouraging  to  note  the  Tory  victory,  they  now  see  i  .,-x  .  ,  Fa«! 

$4. 412.2.50  <'om-  July  31,  la.st.  totalled  $2..51.5.144  jthat  the  improvement  was  due  to  their  dreams  of  a  return  to  power  |  October  IO.tI.  Africa 

.  "  ‘  ■  Shipment.s  for  month  were  up  India  ^  Middle  Ka.«t 


a  rise  in  exports  rather  than  a  fal!M*^d^-  They  now  realize  that  they 


LAKE  OF  THE  WOODS  MILLING  COMPANY 
LIMITED 

And  Its  Wholly  Owned  Subsidiary  Companies 

COVSOLinATEn  BALANCE  SHEET  AS  AT  Jl.f  Al'Gl'ST,  16.57 
With  Auditors'  Report  Therrop 

.ASSETS 

Current  As.ets: 

'ra.sh  on  Hand  and  in  Rank?  (Net)  $  629  7,11  Jl 

Investments  (Market  Value  $66,640.90)  ..  1.99 

Arroiints  Rerelvahle  — 

After  providing  for  Bad  A-  Douhtful  Debts  3.314.247.77 
Inventories  —  valued  as  follons  — 

Grain  at  approximate  Market  Value 
Flour  and  Feed  at  approximate  .Manu¬ 
factured  Cost. 

Bags  and  Materials  at  apnro.ximate  Manu- 
faetured  Cost  and  appro.ximate  Cost 

Price  respectively  .  .5.71.5.749,67  $  7.6,59.729  66 

Deferred  Charges  to  Revenue  .  56.942  16 

■Sundry  Investments  —  Grain  Exehange  Seat,  etr .  6.529.99 

Investment  in  Controlled  Comnany  —  Allied  Industrv  —  at 

Cost  less  amount  written  off  .  669.999  !2 

Property  Aeeount  — 

Laod.  Water  Pniver,  Buildings.  Machinery 
and  Eouipment  at  Co^t.  less  depreciation 

applied  .  7.16,5.349  61 

Less;  Reserve  for  Depreciation  .  .5.466  2.33.95  .7.697,117,76 


.in  imports,  it  should,  however,  be 'could  be  out  of  office  not  for  three:  41,283  tons  from  those  for  Septem- 
I  emphasized  that  there  is  usually  I  or  four  years,  but  for  ten.  i  ber  but  were  lower  by  11,251  tons  otiier.s 


lemphasizeii  that  there  is  usually  I  or  four  years,  but  for  ten.  i  ber  but  were  lower  by  11,251  ton 

a  recovery  in  October  because  the'  Naturally  the  Old  Guard  of  the  than  figure  for  sami:  month  la.st 
holiday  season  is  over.  [Labour  Party  blame  the  Bevan- 1  .vear.  It  is  worth  noting,  however. 

Even  allowing  for  the  extra  ites.  On  the  other  hand  the  Bevan- !  that  shipments  in  September  show 


.39.5..')8I  27.3,196 

•According  to  a  Reuters  dispatch 


working  days,  the  daily  rate  was ,  ites  sa.y  that  the  movement  will  ed  an  increase  ot  more  than  30.400  from  Paris,  during  past  week,  Bril-; 
actually  10  per  cent  higher  than  in  i  continue  to  go  down  unless  it  pur-  tons  over  those  for  September  1951.  ain,  during  first  half  of  next  year,: 

- - — - - - — ,  For  10-month  period  to  end  of  will  cut  her  imports  of  newsprint' 

'  '  '  . — —  October  aggregate  production  in  from  Scandinavia  and  take  more 

Canadian  mills  of  4.760.239  tons  was  from  Canada. 

!•  «  •  ¥  J  "P  about  151.000  ton.s,  or  3.3  per'  Britain,  report  indicates,  would' 

■  An5)¥llAfl  KlIQini^QQ  ten-month  total  of  take  .3,5.000  tons  from  Scandinavia 

^^^**^^*^**  4,609,260  tons.  Shipments  aggregat-  in  the  first  half  of  1953,  compared 

ing  4,704..398  Inns  showed  an  in-  with  72.000  tons  in  the  same  period 

— — . — .  ■  II- ,  .  I— 1-.  ■—  [crease  over  same  period  last  year  this  year. 

1952  1951  Chance  '  of  153,362  tons.  '  Canada  will  send  more  newsprint 

riNANCIAL— D.B.S.  S  f  %  I  Canadian  mills  nperateri  at  104.4  to  Britain  to  fill  the  deficit  in  Scan- 


IJARIEiriES 

in  rirriilatii'M .  41.1*17. 26 

|)epo,i„  .  ...  SU.2S.3.20.3.07 

.\rrf  planer,  and  Iriirr.ofrrrditoiit.tanding  22.3.3.3,31  4.10 

Other  liabiliiir. .  1.164,363.40 

(  apital  paifl-iip .  1  3,0(M),()00.00 

Rrserirfiind .  .)0.000,000.00 

Di'idend.  drilarrd  and  unpaid .  604,867.93 

Ralaner  of  prnht.,  a.  t'rr  rrnh,  and  l,n.5 

Aironn. . . _  J’’" ’.'.'T 

8914.379.973.04 

GK.VKR.M,  Oil  I(,i:S;  roKO.Mt ).  (  :a\ai).4 

Rrmulir^  neien  (.ntmdn  ntirl  in 

JAMAICA  •  f 7 TO  •  PI  ERIC)  RICO 
nOMlMCA.S  REPIRIJC 

f.avnox  EXC.  xew  eore.  r  s  a. 

ins  Old  ftixfid  SI.  A  9  Wo  1 1  SI. 


I  .  I  A  B  I  L  I  T  I  E  .S 

Current  Liabilities. ’ 

Accounts  Payabie .  $ 

Provision  for  Federal,  Provincial  and  Muni¬ 
cipal  Taxes  . 

Reserves 

Insurance  and  Other  Reserves . 

Provision  for  possible  decline  in  Inventory 
Values 

Provision  for  future  Advertising  Expenditures 

Canital  Stock 

Authorized — 

290,030  shares  of  No  Par  V'allie.  Common 
Stock. 

15.000  shares  of  7^,  Cumulative  Preferred 
Stock  of  $100.00  each. 

Issued— 

147.589  shares  of  No.  Par  Value,  Common 

Stock  .  ; 

15.000  .shares  of  l-r  Cumulative  Preferred 

Stock  of  $190.00  each  .  1 

Earned  Surplus  . 


699.178.64 

297.310.17  $  995.436.81 


12.5.999.09 
125.999  on 


2.9,53.780.99 

1.509.000.90 


Stock  of  $199.99  each  .  1.509.000.90  4.453,730.90 

Earned  Surplus  .  6. .503.01 6.86 

$1'’. 3.56.416.92 

Contingent  I  labilities 

On  Customers'  Paper  under  Discount  $17,405.09 
Montreal,  20th  October  1952 

Submitted  with  our  report  of  this  date 

(Signed)  RIDDELL,  STEAD.  GRAHAM  &  HUTCHISON 

Chartered  Accountants,  Auditors. 

PROFIT  AND  LOSS  AND  SURPLUS  ACCOUNT 
FOR  THE  YEAR  ENDED  31st  AUGUST,  19.52  ' 

Balance  at  31st  .August  1951  .  . $  6,382  .389  66 

Add:  Refundable  portion  Exce.ss  Profits  Taxes  1946  ....  6,851.09 


Net  Operating  Profit  for  the  year  ended  31  si 

.August  1952  . An  *  I.153.010-9* 

Less:  Interest  .  $  .75.673.93 

Depreciation  .  1.57.110,86 

Provision  for  Income  Taxes  467.437.02 

Directors’  Fees  .  7.03133 

Executive  Salaries  .  96.366.66 


105,000.00 
236.302  40 


Legal  Fees  . ; _ 634.67  764.304.93 

«>93,706.0>t 

Dividends  from  Investment  in  the 
Controlled  Companv  . 

Income  from  Investments  .  6.73.i.<6  64..572.26  4.16.078  31 

6,849,319.28 

Deduct:  Dividend  on  Cumulative 

Preferred  Stock  . .  105.000.00 

Dividenil  on  Common 

Stock  .  .  236.302  40  .341.302.40 

Balance  at  31st  August  19.52  per  Consolidated  Balance  Sheet  $^^9^11^83 
S'tgned  on  Behalf  of  the  Board: 

C.  H.  G.  SHORT, 

ROSS  CLARKSON.  Directors. 

AUDITORS'  REPORT  TO  SHAREHOLDERS 

We  have  examined  the  books  and  account.s  of  Lake  of  the 
Woods  Milling  Company.  Limited  and  of  its  Wholly  Owned  Sub-sidiary 
Companies  for  the  vear  ended  .31st  August  1932. 

The  dividends  paid  by  the  Controlled  Company  were  less  than 
Its  earnings  during  the  period  under  review. 

The  inventories  of  slocks  on  hand  have  been  determined  and 
eertified  correct  by  responsible  officials  of  the  Companies,  and  we 
have  satisfied  ourselves  that  the  basis  of  valuation  Is  as  stated. 

We  have  obtained  all  the  information  and  explanations  we  have 
leouired  and.  in  our  opinion,  the  attached  Consolidated  Balance  Sheet 
as  at  31st  August  1952  is  properly  drawn  up  so  as  to  exhibit  a  true 
and  correct  view  of  the  state  of  the  Combined  Companies’  affairs, 
according  to  the  best  of  our  information  and  the  explanations  given 
to  us  and  as  shown  by  the  books  of  the  Companies. 

(Signed)  RilDDELL,  STEAD,  GRAHAM  k  HUTCHISON. 

Chartered  Accountants,  Auditor*. 


riNANCIAL— D.B.S. 

I  Bank  Debits— 9  months  . 

Chartered  Banks — Sept.  .19th — 

!  Demand  Deposits  . 

1  Savings  Deposits  . 

Current  Loans . 

!  Life  Insurance  Sales— 6  months  .. 

OO.MINION  FINANCE 

I  Total  Revenue — 5  months  . 

Total  Expenditures  . 

!  Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Production- 

I  .Tuly  .  .  J9.3.5-.39  equals  109 

Production  and  General  Business 
Mineral  Production- 

Gold — 8  months  .  Ounces 

C.ial— 9  months  .  Tons 

Cement — 8  months  .  Bbis. 

Asbestos — 8  month?  .  Tons 

Manufacturing  Production — 

May  .  19.35-39  equals  190 

Flour — 1  month  (a)  .  BbIs. 

Leather  Boots.  Shots — 7  months  Prs 

New.sprint — 9  months  .  Tons 

Wood  Pulp — 9  months  ...  Tons 

Steel  Ingot— 7  mo.nths  ..  Sh.  Tons 

Pig  Iron — 7  months  Sh.  Tons 

Power  production— 8  months  H  P. 
Auto  Sales — 8  months  .  .  Units 

Paint.  Varnish  Sale.? — 8  monihs 

Crude  Oii.  6  months .  Bbis. 

Refined  Petroleum — .3  mns.  Bhis. 

Manufacturing  Inventories — Aug. 
Construction  Contracts  7  months 

FOREIGN  TRADE— 

Total  Exports  .  6  months 

Total  Imports  .  8  months 

Total  Trade  .  8  month.s 

Trade  Balance  .  8  months 

U.S.  Balance  . 8  month.s 

U.K.  Balance  .  8  months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales . 6  months 

Department  Store  Sales  ....  9  month.s 

Retail  Sales  .  6  months 

Farm  Income  6  months 

Wholesale  Sales — July  '35-39  equal  190 
Rail  Carloadings  .  8  months 

PRICES— D.B.S. 

Wholesale  Prices  Aug.  ’3.5-.99  rqual  190 
Cost  of  Living  Sept.  '.3.5-'.'9  equal  100 
Ind.  Com.  Stocks,  June  '.35-39  equal  lOO 
Ind.  Bond  Yields,  June  '33-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Store.  Oct.  9lh  (bushclsi  .. 
E.MPLOYMENT— D.B.S.— Aug.  tst: 

General  Index  . 

C.N.R. — September: 

Gross  Revenue  . 

Operation  Expenses  . 


1952 

1951 

Change 

8 

f 

%  1 

90.249,009,909 

80.694.000.000 

■f 

11.8 

.7.025,9,56,900 

2.651  108,000 

14.2 

4.900.680.000 

4. .594,710,000 

fi.7  j 

2.P7R. 709.000 

2.900.860,000 

2.7  . 

658,100,000 

782,900,000 

T 

9.6 ' 

2  0.30,101.090 

1.605.287.000 

10  8 

1.799.1.34.990 

1.372.070.000 

-T- 

24.0  ! 

290,957.000 

433.217.000 

32.8 

1 

210.3 

208.0 

+ 

1.3 

2.900,427 

f, 878.549 

0.8, 

12.306.122 

12.932.907 

— 

4.8  ' 

11.959.750 

11,407.763 

+ 

4.8 

606.190 

654.916 

— 

7.4 

219  9 

231  9 

_ 

5.2' 

t  .943.274 

1.690.885 

-4. 

14.6 

29.719,829 

20.149.422 

8..*? 

4.257,448 

4,116.785 

•■4- 

3  4 

5.,582.836 

6.807.908 

— 

3.3 

2,208,.323 

2,099.293 

+ 

,5.2 

1,. 559, 306 

1,468,464 

-f 

b.2 

40,615,253,000 

38,042,254.000 

*r 

6.5  1 

319,557 

321.3.31 

— 

0.5 

72.879  468 

7L226„504 

2  3  1 

25.90.5.9;U 

19,970,.351 

-r 

29  7  i 

28,527.000 

.  34,015,000 

-I- 

18.81 

,1.-l(?5.900.000 

.■1,44,3.000,000 

•i  • 

0.7 

1,044.176,300 

1,505,128,700 

— 

30.6  1 

2.S39.,5O0,0flO 

2.494.700,000 

-I. 

196 

2,595,400,000 

3,830.500,(100 

8.3  i 

.5.435,900.000 

.5, .325,200, 000 

-t- 

2.1  i 

-i- 243,100,000 

—.335.800,000 

— 4I3.,520.000 

—407.700,000 

I.S  ' 

-  .309.300.000 

f  88,000.000 

251 .3 

479.509,090 

424,294.000 

+ 

1.3.0 

635.228.000 

-598.837.000 

8.1  i 

7. 190 ..380.000 

6,743,382.000 

1,226,719,000 

1,251,909,000 

— 

2.0  I 

376.0 

338.7 

-t- 

11.0 

2,729,763 

2,762.744 

1.2 

II 

22:1.9 

241  4 

_ 

7.3  , 

186.5 

i89.a 

— 

1.7  ■ 

171  6 

160.7 

+ 

6.6  :  ' 

114.0 

105.3 

-(- 

8.3  : 

.236.663.036 

169.729.646 

4' 

39.5  ; 

183.1 

184 .3 

+ 

2.1  ;• 

p  ;!  September  and  104.8  per  cent  in 
2.1 !  October  la.st  year. 

8.6 '  Effects  of  election  in  U.S.  are 


Asbestos  Shipments  In 


Shipments  of  asbestos 


'’V  ^  ' 


figure  for  .same  month  la.st  year. ;  9  per  rent  in  September  over  the 
Consumers  stocks  in  U.S.  decreased  | corresponding  month  last  year,  ac¬ 
hy  .55,333  tons  in  October  to  783,785  [cording  to  the  Bureau  of  Statistics, 
tons,  equivalent  to  44  days  supply.  iCumulative  shipments  for  the  first 
from  740,971  ton.s.  equal  to  42  days  |  nine  months  declined  15  per  cent  as 
supply  in  October  1951.  Mill  stocks  I  compared  with  some  period  la.st  I 
in  Canada  increased  by  16,632  tons  (year. 

while  mill  stocks  in  U.S.  declined!  Shipments  in  the  month  totalled 
645  tons  during  month.  Total  North  j  R.i, 986  tons  as  compared  \5'ith  82.479 
American  stocks  at  end  of  October ;  jp  September  last  year,  and  in  the 


,/J  M 

■Miil 


other  Markets  Take  More 


lar  1951  period.  Exports  in  Septem¬ 
ber  advanced  to  83,260  tons  from 


Shipments  of  newsprint  from,R0.219.  but  declined  in  the  January- 


iV'-/ 


pared  with  10.48'7  tons  last  year 


Col’ton  Fabric  Imports 
From  U.K.  Up  Widely 

British  exports  of  cotton  fabrics 
in  Canada  showed  a  sharp  upward  i 


America  took  .3,26.5  t(i>ns  as ’against  i„ September  the  British  sent! 


...with  more  than 


For  10  months  ended  October  31st 


tiially  the  highest  monthly  total 
since  December  of  1950. 

The  sharp  rise  in  British  exports 
comes  at  a  time  when  Canadian 
producers  of  similar  products  are 


57.590.000 

.50,711.000 


52.937.000 

49.018,000 


Net  Revenues  . 

Nine  Month.s: 

Gro.ss  Revenues  . . .  . 
Operating  Expenses 


Net  Revenues  . . 

U.P.R. — September: 
Gross  Revenues 
Operating  Expenses 


Net  Revenues  . 

Nine  Months: 

Gro.ss  Revenue  . 

Operating  Expenses 


6.879,000 

3.919.000 

+  2,960,000 

501.562.000 

472,410.000 

460,245.000 

428,744.000 

-,-41,317.000 
■,  43.666.000 

29,1.52.000 

31,.501 .000 

—  2.349.000 

.39.073.033 

35.966.28.3 

.•w.fwo.oes 

34.027.027 

.3,103,005 
]. 839.256 

3,106,750 

1.943,001 

-i-' 1.163.749 

.339,249,62.5 

320,444,348 

.315,003.480 

299,977.172 

•!  24.246,144 
29,467.176 

18,805.277 

15.026.309 

-  3.778,968 

The  Directors  of  H.  C  Flood  &  Co.  Limited  and 
J.  C  Rogers  &  Co.  Limited  announce  the  merg¬ 
ing  of  their  personnel  and  organizations.  The 
business  of  both  companies  will  be  continued 
under  the  name  of  H.  C.  Flood  &  Co.’Limited. 


273,196  tons.  InterpxSting  i.*;  the  fad  Ststo.c.  Japan  and  other  countrirp. 


An  inierestini:  study  of  the  following  Company 


Is  available  on  request  ivithout  obligation 


DISTILLERS  CORPORATION 


SEAGRAMS  LIMITED 


W'rilr,  or  phone  HA.  8281  for  a  copy 


H.  C.  Flood  A  Co.  Limited 
360  St.  James  Strut  West, 
AfontreaL 


G.E.LESUE&C0 


360  St.  James  Street  W.,  Montreal 

Members;  Montrrni  Stork  Exrhnnge 
S  Montrral  Curb  Market 


Branchr,  at  t 

P.O.  Box  66« 
HALIFAX,  N.S. 


I’.O.  Box  .‘>69 
SAINT  JOHN,  N.B. 
e,  o  Masonic  Bldg., 
SYDNEY,  N.S. 


F.lertric  Building 

.MONCTON,  N.B. 


Direct  prirate  wire  ronnertinn*  with  Maritime  Prorineen, 
yew  York  and  Toronto 


Wi 


If  you’re  worried  about  the  future  — 
about  educatinjj  your  children  or  building 
up  your  retirement  income,  for  instance  — 
an  Inve.otors  Syndicate  Plan  will  certainly 
help  to  stive  you  peace  of  mind.  Already, 
more  than  SO.noo  Canadians  have  adopted 
this  easier,  faster  way  to  save  money. 

Suppose  you  want  $7, .500  —  ten  years 
from  now.  You  set  a-side  a  fixed  monthly 
sum  durins:  that  period,  and  immediately 
the  power  of  compound  interest  and  pru¬ 
dent  investment  ffoos  to  work  for  you. 
When  your  Plan  is  complete,  you  receive 
a  guaranteed  minimum  of  $7,500  —  pay¬ 
able  to  you  in  cash  or  in  monthly  cheques,' 
if  you  prefer. 

How  much  money  do  you  want  —  and 
when?  Whatever  your  answer,  your  near.* 
est  Investors  Syndicate  representative  can 
help  you  make  your  dreams  come  true. 


S«vf  if  new  •  let  it  grow  -  [njoy  it  later 


investors 

Syndicate 


Montreal,  20th  October  1952. 


•  I  ^77  '  intprpst.  through  thp  piihliration  of  thp  rombinp? 

he  rinancial  limes 

■  ■  It  noiiM  «ppm  to  bo  only  fair  that  Mr.  (jarsnn 

EST.4Bt.isHFn  1912  shoiiM  .irodp  to  llip  iTqiiPst  of  Mr.  Fowler  and 

Published  fvprv  Frldav  at.  2a2  Notra  flam**  St.  rtfll  fln#!  trentmenf  of  the  fine 

Montreal,  by  Thf  Financial  Tima-i  Piihli«hin(!  Co.  McK  ami  fompiomiMnc  ireaTmenr,  or  ine  line. 


FST.4Bt.ISHEn  1912 


Sarratary\  John  D.  Hoga.  B.Sc.,  C.  A.  .Authorized  a«  paper  indll.'trv  slioilld  be  repaired. 
Second  Class  Mail.  Post  Office  Bepartment.  Ottawa. 


Respect  for  Invested  Money 
Could  Close  Dollar-Gap 


e.  C.  FRTL  .  President  and  Man. -Editor 

J.  W.  TYSO.V  .  Vice-President  tanaaa  iviusT  use  ner  Bargaining,  Conver^Jibility  to  a  very  greatl  Todav,  convertibility  i.«  so  diffi- jelopment.s  —  not  always  ba.<!Pd  on  may  be  required.  Any  change  in  cent  off  the  prc.seni  federal  cor- 

A.  K.  W.  YOI'.VG  . .  .  fb  'extent  is  a  Veflaction  of  confi-  cult  m  obuin  largely  because  the  i  the  most  intelligent  of  appraisals  the  exchange  rate  benefits  some !  poration  taxes  w;ould  involve  a  rev- 

PR.  R.  REDLKR  .  Assistant  Editor  |  PACiflAII  jPXTPni,  i?  «  jrii»cu««i  •  v  v.u  .  a  .  .  *  *•  *u  *  #  *  People  and  affects  other<?  adversely,  i  cnuc  loss  of  $28  million.  There 

C.  D.  MacCREADY  .  Advtft.  Manager  i  ■  U3IIIUII  dence;  not  merely  of  confidence j attitudes  abroad  towards  foreign  of  twentieth  century  forces  at  worK.iepj^g  present  government  policy  is  j  might  also  be  room  for  doing  some- 

_ _ ! - ^ - 1-111 - -  I  c-  -f  i.  i.  j  f  *.1 _ V,*.  XT«..+u  !in  the  ability  of  others  to  live  uplinvestment  have  a  tendency  to  be 'let  us  look  at  .some  of  the  “under-  to  allow  the  free  decisions  of  fhbus-  thing  about  the  general  sales  tax. 

SfBSCRiPTiON  PRICE:  In  Canada  and  the  Vnifed  Kins-  ;  Sipmlicant  trend  of  thought  IB  the  North- ;  commitments'  not  even  antagonistic  privileged’  countries  which  cannot >nds  «f  daily  buyers  and  sellers  to  and  the  special  excuse  taxe.s. 

dom,  $,s.oo.  Elsewhere.  $6.00  (Canadian  funds.)  ,  VVP.st  Light  and  Power  A.«iSOCiatlon  I.*?  thatj*”  commitments,  not  even  antagonistic.  p  a.  iivino  cstabitsh  the  rate.  And  this  free  The  real  key  to  the  que.stion  i.s 

ADVERTISING  Rate  Cards  on  application  at  all  onr  -  ,,  p  p  •„  Kio-ooct  ovtvorfc  tn  tbo ! <^<’"^idence  in  the  resourcefulne.s.s i  There  is  no  rea.son  in  the  world,  lot  ineir  sianaaras  ot  living  rate,  to  a  large  extent  carries  its  vihetherornotthefedcralGovern- 

offices  or  from  any  responsible  Advertising  Agency.  ;  n  I  tne  n.l  .  s  DlggP.  I  exf  t.  t  ine  nroductivitv  of  those  whose  not  even  a  sentimental  one  whv  spile  of  the  tremendous  help  •  that  own  corrective  within  it.  provided ,  menl  can  refrain  from  assuming 

HEAD  OFFICE:  Montreal.  LAncasier  2n«'  -  All  Depart-  United  Statc.s  AVlII  eventually  be  Water.  proauctivity  Of  ino.e  no  not  even  a  senumeniai  one,  wn.  these^we  keep  our  economy  .sound  and  co.stly  new  ventures.  If  Ottawa  can 

ments.  of  cOUr^e  i<5  meant  electricitv,  the  end  regarded  as  Canadians  should  mve.st  privately  oeen  pourea  imo  inem  i  ^  ^  relatively  even  keel.  'onlv  hold  that  line,  quite  a  tax 

product  of  the  full  dams  which  arf  so  -pidly  jeonv^  ofi;:;r' HsTa^o^Uerr;  'a^b^^^te^ru^^erTi^ch”  they%rdl“  St^eJn^* 

VA.VCOI'VER  OFFICE:  R  .M.  Wimams  i9..o  Robson  St.,  approaching  rca  famine  condition  in  the  Convertibilit.v,  the  bridging  ofjever  its  nam«.  w-hen  there  is  from  their  will  eo  on  the  selUns  side  of  thm' will  be  there  for  the  taxpayer’® 

.c  J  “v,,, .  c...  noi-unvest  u.s.  l‘•’«  «•» ,h..  « .m  b.  .»™t 

RcpVescniativcs.  DoZPns  of  indications  support  this  view  'blcms  of  today  depend  on  confi- :  'liberation”  or  plain  thievery  will  ^  ^  ,  o,  *  i  a  |fcn<f  lo  bring  the  rate  down.  If^  _ The  Gazette.  Montreal. 

PARIS.  FRANCE:  2S  Riie  Richelieu.  Paris  1,  Franre.  land  real  concem  exists  that  Canadian  COm-M^"^®  creditors  will  be  treatedinot  rob  investors  of  the  capital'  too  suf  er  a  remen  ouS|^j,py  people  think  the  Canadian 

NEW  VORK;  111  Broartwav,  R.  s.  Farley.  Representative.  t-'incern  exists  tnai  vaiirtuirtii  coin  I  -h,.  intornall  ..u  .u  i.  ...  di.sability  of  trading  freely,  in  spite  |  dollar  IS  undervalued  they  wiir 

_ _ _ _ — —  placency  regarding  export  of  power  and:'"ff'  re.spect,  that  mternallan^  the  earnings  they  have  a  j  primitive  resources  and  no  f®  f*!®  buying  side  and  ,  -9 

_  Dcfotrd  to  flic  inferc.st.s  0/  the  tiit-e.sf-  water  may  fail  to  exert  the  strong  bargain- '  non.sen.se  will  not  be  accepted  a.sjto  expect.  ■  *  f  working  forces  i  thus  tend  to  push  the  rate  up.  Dividend!  Compounded  Continually 

tup  public  in  the  belief  that  the  co>i-  ing  posit  ion  it  provides  for  insuring  economic !  an  cxcu.se  to  alter  the  relalion.shipsj  taking  the '  ”  "  ...  .s,  a  !  The  experience  of  the  last  few  A  . 

Cp""'*''  /  'JtTbiUtu  °of  pn^n^r’^be%7o.s^erUv  of  outlets  for  the  equally  important  gas  re.serves  i  between  the  investor  and  the  coun-i_^^^^  gloomy  view  that  any  of  the:  There  aga'in  the  considerable  in-  ’home  the^les^son^tLl^aMealst  under  I  JWI.  JT 

G,cui.T,9f.i  Uiriimtru  and  the  development  of  our  from  the  Peace  River  area.  It  is  all  power, |try  or  industry  in  which  he  nasi^^^p  radical  depredations  might ’.security  of  likely  foreign  investors  I  present  conditions,  it  is  wiser  for 

_ _ r>^^t,urce^. _ _ _  in  the  final  analysis  and.  if  the  U.S.  consum-  inve.sted.  i  i  3,  t„  the  certainty  that  their  invest-  ; 

MONTKF.Al.  FRIDA V.  NOVEMBFR  21.  lP.i2  :  'T.iect  the  Peace  River  ga.s  supplies  in  |  The  movement  of  inve.stment  cap-,  the '  ment  w^ill  not  be  swallowed  in  mis- _  ’  foremost  in  Servitt 

- - - - - - -  favour  of  a  pet  project  of  their  own  W’hlle|ital  has  been,  for  generations  now.l^^^^  genteel  begotten  .social  experiments,  is  a:  Cost... 

.  .  ,  at  the  .same  time  ab.sorbing  all  the  Canadian  jone  of  the  adjuncts  of  the  move-i^^^  ,^^^^  hindering  factor.  Who  w-ould  in- i  j;  J Forum 

Provinces  Remiss  on  CntOrCemenT  water  power  they  can  get.  it  Wlll  leave,mentof  trade  goods,  countries  with  |  When,  according  to  the  Kevne.s-:ve.st  in  secondary  indu.stry  in  ;  Dulnbutiuni:  MONTHLY  -  QUiRTERlY 

nf  I  ahniir  Laws  f  ^^^ething  les.s  than  half  ;,  much  higher  standard  of  l.vungl,^^  , countries  who.se  leadership  cannot  - W  WT1 

UT  LdDOUl  Laws  a  loaf.  Real  and  effective  liai.son  at  top  levelihave  run  trade  deficits  for  <'®®'’^®'';jhing  that  is  manipulable  for  pur-’be  trusted  not  to  ta.ste  the  fruit  of  TAXES  CAN  BE  Cl’T  |  *  M  * 

T  ,  A, _ _ _ n.-o  ciibini'f  required  in  order  to  make  sure  that  gas :  with  countries  of  a  mtich  lower _  ’ _  _  .j;..,, _ _  Idemaeogism.  based  on  one  of  the  No  one  is  likely  to  sugge.st  that  mi  ti-ai.  income  ftni* 


Canada  Must  Use  Her  Bargaining, 
Position  I 


By  E.  C.  ERTL 


hav'*  to  borrow  the  money  from  the  yield  of  rev’enue  from  our  highly 
banking  system,  or  some  might  geared  tax  structure,  a.s  the  econ- 

suggest  we  just  print  it.  but  either  omy  continues  fo  grow, 

wav  it  would  be  straight  inflation-  With  this  surplus  J?'® 
ary  financing.  Mr.  Abbott  would  be  able  to  reduce 

.  .  income  taxes  by  ten  per  cent.  That 

***  *•*  *•*  would  involv'e  a  loss  in  rev'enue  of 

The  wi.se  and  proper  exchange  :3bout  $130  million.  He  could  then 
rate  policy  for  any  country  must  proceed  to  give  some  relief  to.  cor- 
lake  into  account  changing  circum- !  porations.  which,  as  he  has  said, 
stances  and  conditions.  Under  dif-jare  being  taxed  pretty  heavily  an.v 
ferent  conditions  different  policies  j  way  you  look  at  it.  Each  one  per 
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.on-  o  ,1  R,nt  Rid.,  g  Kine  Street  watcr.  of  cour.sp,  i.s  meant  electricity,  the  end  ®urrencie.9  are 

East:  Telephone  WAverley  S.I.yO  or  E.Mpire  3-62S6.  product  of  the  full  dam.S  whlCh  are  SO  rapidly 
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TAXES  CAN  BE  CCT 


T  I  Ai  4.  iry  +  a'rNM'.  ciiKiri/'f  ^ rCcjinreo  If!  OrOrr  lO  maKf'  rnar  KBS  with  countries  of  a  much  lower  /  •  4  1  •  1  j-  1  *  demacoeism  based  on  one  of  the'  No  one  is  likely  to  sugee.st  that 


to  provincial  codes  in  Canada.  The  role  of  .same  picture.  -creation  and  extension  of  empire.s 

labour  unions,  their  powers  and  prixileges  Co-incidental  with  the  announcement  that  have  been  featured  by  the  invest- 


fhe  Canadian  Institute  of  Char- 
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unplea.sant  for  the  investor  who  'f*®®-®  having  become  sheer  Accountants  i.s  made  up  of 


l;^hour  unions,  their  powers  ana  ro-incidental  with  the  announcement  that  have  bcer^  featured  by  the  invejst-  i  a  U'  f  a  i  reaction?  usolationisls.  Yet  the  Tax  Founda- 

arc  determined  by  the  provincial  labour  electrical  power  supplies  have  been  cut  10  ment  abroad  of  funds  the  earnings; Why  should  the  North  American  |,’2pd^^Lt''"The®erntry^s^^ 
codes  Pi'Ot  incial  laws  determine  the  methods  per  cent  in  the  U.S.  northwest,  is  the  ap-  on  which  have  gone  far  to  mam-i  infi, investor  go  out  of  his  way  to  put  to  find  that  it  can  continue  to  carry : 

bv  which  management  and  labour  can  settle  preaching  completion  of  direct  power  lines  tain  standards  of  convertibility  for,  •  •  •  '  “  ,  ,  ,  Ihis  funds  to  work,  on  any  kind  of  «  defence  effort  at  or  near  the' 

disputes.  They  also  determine  the  limits  to  supply  R.C.  Power  CGrporation  electricity -the  pound,  the  franc,  the  e'"'der  '^^ich  ^^n'o"  {axation ’’  This  exXctaUo^^ 

M'ithin  which  various  labour  groups  may  to  the  .same  area.  At  the  .same  time  dl.scu.s-  and  all  other  currencies  tied  t”  ;  „  V  \  "  need  this  sort  of  lift;  but  which,  is  carefully  ba.srd  on  the  rising! 

compete  for  the  adherence  (and.  more  im-  .^ions  are  taking  place  about  allocation  of  colonial  empires.  vertibuity.  not  all  of  which  ®'-®  hegeimr  for  aid  assail  him  as  l 

portantlv  the  dues)  of  the  working  forces.  Columbia  River  water  supplies  between  the  The  invisible  trade  has  earned, p®-'®''  tie  foreign  cu.s-  ^  nerve  I  ,  a 

If  is 'strict!  V  un  to  the  provincial  govern-  countries,  and  a  request  for  diversion  for  the.se  countries  whatever  the  reluctance  to  trade.  .  j  y  AJ)  A 

men  s  tie  efore  "to  pi^vS^^  .'-/or  for  development  of  an  alumin-iovisihie  trade  could  not  provide  ^  o  t  e.se  h„r  les  .s  freely:.,.  . . .  |  VV  .  J.  1  . 

in  which  citizens  engaged  in  labour  disputes  "oi  project  in  Alaska  is  being  entertained.  that,  in  the  end.  the  books  were  >^-b'®  n  the  Rntrsh 
mav  know  the  laws  and  mav  abide  bv  them.  Alaska,  by  the  way.  was  the  .scene  of  a  always  finely  balanced,  rooa,!.  it  is  tne  gen 
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the  willingness  of  the  province 
its  labour  legislation. 


portanth'  the  dues)  of  the  working  forces.  I/Oiumma  n,i\er  water  supplies  oeiwcen  me  The  invisible  trade  has  earneo,  merely  a  leech  who  has  the  nerve' 

It  is'strictlv  un  to  the  provincial  govern-  f"’"  ccimtrie.s.  and  a  reque.st  for  diversion  for  the.se  countries  whatever  the  s  reluctance  to  trade.  ' to  a.sk  for  some  .sort  of  .security  for 

men  S  the  i  L  to  pmvrdr  of  R.C.  water  for  development  of  an  alumin-iovisihle  trade  could  not  provide  One  of  the.se  hurdles  is  freely 

in  which  citizens'engaged  in  labour  disputes  Pco.ject  in  Alaska  is  being  entertained.  that,  in  the  end.  the  books  were  '•>^>‘’1®  >n  the  Rnti.sh  economy  of,  manipulate 

mav  know  the  laws  and  may  abide  bv  them.  Alaska,  by  the  way,  was  the  .scene  of  a'always  finely  balanced,  toda.v.  it  is  the  general  ‘n®ff'C'--ci,rrencies  becau.se  they  prefer 

mi-.,  tho«o  Iqu's  ai  P  hoincr  fanious  border  dispute  when  Canada  lost  out;  On  the  other  hand  poorer  coun-  r"®-''-  ‘prm-'  Df  production  per- 1  manipulation  to  creation  of  w-ealth. 

^'n  nntlvio  athpr  exactiv  bargaining  because  the  United  King-  tries  which,  under  the  hasty  pres-  "^^ch.ne-per-hour.  or  per-man-per-.^^^ 

Ill  Ivillino-nos.?  nf  the  Province  to  enforce  member  of  the  commission  was  reported  .sures  of  reaching  towards  civiliza-  This  is  not  something  blame-i^^.^j,  promises  j 

l^hn m  piOMUCe  territory  was  no  good  tion.  found  it  impossible  to  carn>-®>-thy;  and,  on  the  other  hand.'^.,,„ 

I  ■  *  ’  u  -V  •  A  ..nrl  hunting.  It  is  strongly  felt  by  many  in-  enough  from  their  exports,  have  '♦  ought  not  be  denied  as  if  it  were;  ]jj„p  They,  neverthele.ss. 

It  IS  ridiculous  to  ^  formed  quarters  here  that  the  Peace  River, found  in  long-term  inve.stment  from;b'®'"®''’®‘'-‘h.''.  .  responsible  for  the  fact 

the  communih  a.s  a  ''PP  ‘  "  area  is  good  for  natural  gas  power,  for  both  the  outside  the  funds  required  for-  •’'‘mpiy  due  to  the  fact  t'hai.^^3j  P3pjj3, 

of  the  jungle  laws  which  from  J  ^  ^  export  and  domestic  consumption,  and  that  the  building  up  of  the  country;  th:.  rnarty  ma,ior  indu.strie,s.  competM  Jheir  economies:  to  refloat 

come  to  the  foie  as  thc\  did  la.  t  n  its  interests  are  an  integral  part  of  the  power  improvement  of  living  standards;  "on  is  ,st,II  attempted  on  the  „3g„3,p^  in^„,jries  and  to  rekindle 

the  textile  industl.\  .tnke  in  Hami  t  n.  |  export  picture.  the  developing  of  visible  exports, -"trength  of  outworn,  outdated  and  , he  economic  glow  that  follows 

^^hen  an  industry  is  unable  to  operate  Tied  into  the  whole  que.stion  is  the  rather  sufficiently  remunerative  to  sustain  "Utmoded  equipment.  The  textile  ,, ^^e  inve.stment  of  ri.sk  capital 

becau.sp  two  unions  cannot  see  eye  to  eye  on  frightening  thought  that  our  potent  neigh-  both  permanent  improvements  ;t, industry  is  a  wonderful  ®xample  m  forpjgn 

Avho  Shnuld  have  jurisdiction  over  the  work-  hp,.,,  a,.p  rapidly  becoming  a  “have  not"  home  and  long-term  retirement  of  that.  The  number  of  .spindlesj  n  j,,  ,3irf  that  if  capital  really  ' 
ers  (and  collect  the  all  important  dues)  it  is  nation  in  many  respects.  Iron  ore.  nickel  and  hebis  abroad.  capable  of  being  handled  by  one;,^vanted  to  take  a  ri.sk  it  would' 

bad  enough.  Rut  when  mob  warfare  takes  „ranium  needs  are  obvious.  Water  itself  is,  The  independent  countries  which  P®'--’'®"  i'-^  so  much  .smaller  than  the' heed  the  unfavorable  enndi- i 

place  on  the  streets  of  a  bu.sy  city  hecause  becoming  so  .scarce  that  in  .some  areas  of  3ro.,e  on  the  a.shes  of  collap.sed '  number  handled  by  a  similar  opera-!  tmu,  under  which  it  has  to  op- 

rio  crews  want  to  get  to  work  and  AhL  the  Pacific  northwest  it  is  a  criminal  offence  colonial  empires  in  north  and  sough  t®®  in  the  united  State.s,  that  realicrale  when  it  cros.ses  frontiers  - 

'’'TV™'  "  ''rr  ,  a-™.  o,l,r  U  «  H.k  o.pm!  I 

IS  not  only  had,  it  is  sill\ — which,  in  the  tield  it  would  seem  to  he  the  part  ot  wi.sdom  i-..  :  Natmaiiv.  this  reflects  itself  in  _ ,  .  , 
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aro.se  on  the  a.shes  nf  collap.sert  nennien  oy  a  .similar  opera- :  tjon.s  under  which  it  has  to  op- 

colonial  empires  in  north  and  souih  :*®'"  in  the  United  State.s,  that  real!pp3(^  when  it  cro.s.se.s  frontiers. 
America  offer  good  examples.  They  j  ®nnipetition  simply  Ls  not  feasible.  That  would  not  be  risk  capital. 


of  arlmini.stration  performance,  can  be  even  for  Canada,  which  1.<R  not  normally  .so  good  f  inve.stments  from  abroad;  and.  Canadian  import.s.  a  goal  towards  There  is  enough  risk  involved  in 

more  dangerou.s.  ,  ,  hor.setrading  to  play  it.s  card.3  very  close  ■  turn,  through  the  growth  which  '  "’hich  both  British  and  American !  ^rdinarv  business  '  operation  in 

The  fact  that  it  also  lllustrate.s  the  .stupid-  to  the  xe.st  for  the  next  few  years.  Electricity  :,h„^  inve.stment.s  en.ioyed  over  the  '®xt.Ie  firms  labour  mightily.  Im  in  e.s.  factorie.s.  w-aterworks. 
ity  of  easily  led  people,  who  will  fight  and  and  water  is  a  potent  ace  in  the  whole,  with  ^.^3^,  ,hev  helped  .strengthen  the  *'  f*®®®  n®*  appear  that  the  Bri-  power  developments  etc  W'ithout 
claw  each  other  at  the  instigation  of  the  a  national  bargaining  value  which  transcends  3^  p3^.  ,i.,h  textile  industry  could  achieve  asking  for  trouble 'bv  betting  on 

same  self-appointed  labour  leader;  that  fact  sectional  interest.s.  original  investment.  jthat  complete  modernization  it  re- j  the  stupidity  or  cupidity  of  gov- 

is  merely  coincidental.  — —  ;  .j.  quires  quickly  if  it  is  to  maintain 'ornments  and  peoples. 

There  has  been  too  much  of  this  in  recent  rnncpn/atinn  -  A  rlialloiino  <he'it.'®lf  in  world  market,*  it  would’  The  far-flung  Commonwealth 

years.  It  government  law  enforcement  agen-  '  VUIISCI  vaiivil  «  Vliaiicuyc  ,3,,,  seventy-five  .years,  de-  he  a  relativefy  easy  thing  to  acrom-  could  stand  plenty  of  investment 

cies  cannot  enforce  the  law;  or  if  they  dare  Tq  Youno  Cdnddd  veloped  the  .same  attitude  towards  pii.sh  in  partnership  with  capital' from  the  outside.  Trade  could  not' 

not  enfoire  the  law  in  labour  disputes,  lest  ''''  »  foreign  investment  and  it.s  .sacred-  from  the  outside.  I  but  improve  healthily.  But.  first.  I 

‘‘important  Y'ote  blocks  are  antagonized,  :  Decrying  the  tendency  ainone  some  eon.sei'va-  ®ennomically  speaking,  that  is'  But  how  can  an.y  outside  invps-,it.s  centre  must  .shed  the  idea.s  of  I 
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then  the  money  that  is  spent  on  maintaining  1  (jonists  towards  thinking  that  the  way  to  *-’®‘®«  shown  in  almost  all  tor  be  convinced  of  the  soundness!  manipulation  and  control,  and 


Departments  of  Labour  as  branches  of  a  pro-  i  conserve  a  resouree  i*  not  to  use  it.  Vernon  E.  e®u®tries  where  shortages  of  capital  of  an  inve.stment.  in  the  light  of  the  ddeas'that  foreign  investors  can  he 
vincial  go\  ernment  ought  to  be  saved.  !  .lohnson,  \'ice-presidenr  and  general  manager  of  inability  to  trade  leads  to  a  currency  manipulation  and  control. I  taken  safely  for  a  ride  must  be 

Wo  wonder  what  would  happen  if  organ-  '  Canadian  International  Paper  Co.  expressed  the  bleating,  then  the  growth  the  internal  policie.s,  the  preced-  dropped- 

ized  gangs  fought  in  the  streets  for  the  privi- !  opinion  before  the  annual  moeling  of  the  .\-so-i taken  place  here  ence  which  internal  .social  experi-!  Trade  flow  and  capital  flow 
lege  of  supplying  beer  to  a  tavern.  Every- !  ciation  of  FoiTstry  Engineers  nf  Quebce  that,'’"'*'  substantial  influx  ment  take.*  over  hard  recognition  must  go  hand  in  hand,  for  either 

bod.v  with  a  voice  would  make  use  of  it.  Rut,  .  managed  forests  are  better  than  Y'irgin  forestsl®^  foreign  earnings  and  redemption  of  economic  realities?  -of  the  two  to  be  successful.  But 

when  groups  of  local  unions  take  the  law  into  for  the  industry,  farmers,  wildlife  and  for  fhe,”^ P®®*'  '^®  ^et  away  from  a  typical  in-icapital  invested  abroad  must  be 
their  own  hands,  making  asses  in  the  mean-  nation  at  large.  ’•r)pfensi\'p  conservation."  he  .strength  on  which  soidustrial  country  which  is  simply !  repatriable.  If  that  right  is  not 

time  of  the  industry  that  supplies  them  with  said  “is  a  blind  alley,  f  se  leads  to  development'™®"-''  ®®u®^r'®'''  abroad  have  been  .suffering  from  the  consequences  ofjgiven  to  it,  then  it  will  .stay  at 
bread,  of  the  community  in  which  they  live  ,  and  progress."  feeding.  ithirty  years  of  foreign  policy  dev-lhome. 

and  of  the  law  by  which  they  have  promised  :  This  j*  going  back  to  the  parable  of  the  tal-i  _  . . . T  '  '  -  -  “ - 


to  abide,  then  the  preachers  become  voice-  pms:  and  is  an  eminentlv  logical  viewpoint,  in  \A/kh<A4-  4-U^  H  J. 

less  and  the  enfoi'cers  are  suddenly  .stricken  connection  with  a  problem  which  is  one  of  the  VV  110  I  15  111©  r  lODGr  1x3  T© 

with  ague.  It  IS  not  a  funny  situation.  more  serious  problems  with  which  this  country  ^  ^  ^ 

- - -  is  faced.  C  j  I  ^  y  ^ 

TU«  C!nn  Dsmah  ^  I'*™  PttP®'’  coinpain'  executive,  hnwe\er.  in-  I  V^OI  ICIUCI  d  l^wllor  • 

The  Pine  Paper  Industry  Has  a  Hicated  that  he  has  i,is  doubts  as  to  whether  _ _ 

Reasonable  Complaint  nianaormmt  todav  i.s  as  effective  as  it  By  HON.  DOUGLAS  ABBOTT, 

r  mighr  be.  In  this  conneetton  he  offered  the  opt-  Minister  of  Finance.  From  an  Address  to  the  Vancouver  Board  of  Trade 

Critiri'Tn  nf  tlir  Jn-riur  Drpartnipnt'?  hand-  inrrr  is  ‘a  rryinjr  need  for  forester?  - 

ling  of  the  report  of  rhr  Combines  rommission  '  question  the  old  ways  and  imagine  new  in  August  and  sSeptember,  1950. ■  However,  there  has  been  an  off-  nracticable  altemativp«  La 

on  the  fine  paper  inrhi^trv  bv  T?.  Fowler,  pre-  “Fniilrl  it  bp"  he  a^ked,  “that  we  are  ^be  net  inflow  of  capital  was  at  an | setting  flow  of  capital  in  Uie  move-  present  policy** 

sident,  of  the  Canadian 'Pulp  and  Paper  .\sso-  nor  thinking  big  enough,  with  enough  imaging-  ,\Tit  becam^’e  c‘^L^^Lt  thfexIS  i  Ca?adian^S%%H°r i  '*’1 ' 

nation  aninv  a^  cnnnsrl  for  the  fine  paper  Are  we  =ure  we  are  not  sitting  on  ing  rate  could  not  be  held.  On  the :  by  American  investors ^who  boughi  i^  for^  the  zovernm^^^ 

indu5lr\',  u  oiild  appear  to  he  more  than  ampiv  hands  when  aetiially  we  could  he  pushing  to-;<^^ber  hand,  under  the  conditions  i  Canadian  securities  when  our  dol-  and  trv  to  force  it  towarric  a  rer- 
.iustifird..\ftorwaitingsincc.lnnr  I9.M.  when  the  hig  solmions  to  big  problems’?"  inoTne'cLid  decider's  any  S  '  ind  now.  with WlTat  "would'^’e 

final  hearing  wa=  held  .Mr.  l-owler  points  out  in  Ao  company  has  done  more  than  .Mr.  .lohnson ‘s ;.<!or.able  a.ssurance  what  new  fixed  mium.  can  show  a  healthy  profit. '  to  force  it  to  now’  and  How  mo 
a  letter  to  .Itislice  Minister  r.arson.  the  report  was  in  the  mailer  of  forest  eonservation  measure*' |'®''®l  *'’®  We  had  ;  No  doubt  there  have  also  been !  you  force  it  there  and  keen  it 

presented  onlv  a  week  prior  to  the  going  into  hen.'e  it  is  refreshing,  and  enconraging.  to  hear:r%''’rr  “?u  fn '  there? 

* ■  ,  !  I  ■  1  •  I  •  I  ,  M.  inni  ^  jjj,  J,.,  market,  in  payments  for  import.s  and  ex-:  ...  ...  ... 

effect  of  ffie  iieu  coiubinrs  legisiatinn  un  An-  him  .■'iigge^f  tlu^t  the  proper  typo  of  new  blood  Since  then,  our  policy  has  been  and  changes  in  holdings  ofi  *  ;  iu  *  i*  i  /  fu 

vernber  Nt.  He  gor=  on  to  reuall  that  tlie  old  could  do  iriore  for  the  fore>t.c  than  ha.*  been  done  to  allow  the  rate  to  be  determined  I  ^*^;P/t-term  balance^  '  Canadian^  HnUar^^^f^'cim^c^ 

rombines  procedure  was  admitted  by  Mr.  Uar.son  so  far.  ‘  if  our  aim."  lie  said,  “is  fo  prodiieo  big-i^^ i  ' an^/  t'he’’'^sum°"otal  ^0^31? "kind J  would  '  quicklv  answer, 

himself  to  he  ’'neither  right  in  principle  nor  ger  and  better  fore.s.s  we  have  go,  ,0  prod,.ce:^°7;^,rensirford^^^^^^^^ 

Found  admini^trativelv.  tugger  and  better  foresters',  with  bigger  and  jin  the  foreign  exchange  market.  No  capital  convenient  it  may 

T  •  I  - 1 1.  .  1  J  _ 1. .  .  i  1  _  .  .  _  .  •  •  _  .  LxAf  r  Ay  nL  rYo  k «  « U  ^ J  ''  !  o-l  tAmAf  iff  maHtf  tA  r^vArCA  A^rcic-  i  '-'wvxiv.r  w  v/i.  \  _  _  _  1  _  _r  _ 


The  Fine  Paper  Industry  Has  a 
Reasonable  Complaint 

Criticism  of  the  .Tiistice  Departmpnfs  hand- 


What  is  the  Proper  Rate 
Of  Canada's  Dollar? 

By  HON.  DOUGLAS  ABBOTT, 

Minister  of  Finance.  From  air  Address  to  the  Vancouver  Board  of  Trade 


wier.  pre-  "ay*,  "rniild  if  bp"  he  asked,  "'fliat  we  are  ^he  net  inflow  of  capital  was  at  an  setting  flow  of  capital  in  the  move-  present  policy’ 

)er  .\sso-  nor  thinking  hig  enough,  with  enough  imagina-  bewm^’e  c"L*r  tL^thfexIS  i  Canadian  1  '*’1 ' 

ne  paper  'nn^  .\re  we  sure  we  are  not  sifting  on  our  ing  rate  could  not  be  held.  On  the :  by  American  investors  who  b^ugh*  iSTr  the  Sverni^ 

)n  amply  Itands  when  actually  we  could  be  pushing  to-  other  hand,  under  the  conditions  1  Canadian  securities  when  our  dol-  and  trv  to  forcp  it  tnwLrfc  = 


ti*«  i«» 

Bank  of  Montreal 

WOltlCING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  18,7 


Found  admi 


Under  the  old  proeediire  the  eommi-sinner  better  t  ision  of  whaf  ean  he  achieved."  laitempt  is  mane  to  reverse  persis- :  .  *■  j  there  is  no  inherent  logic  in 

1  J  .1  i'  1  J  u  •  v  11  1  1  T-.  !tent  trends,  but  only  to  smooth  out  _  .  ,  ’  'equality  with  the  US  dollar  Can- 

wa=.  at  one  and  the  ^ame  time,  proseeutor  and  Here  is  a  ehallenge  to  young  Canada.  Prrpc-  exces.sive  short-run  fluctuations.  I  ®P®  ®f  Ih®-’'®  who  takes  American  cur^ncie" 

judge;  while,  under  the  term*  of  the  new  legis-  ruation  nf  our  forests  is  one  nf  the  most  im-  What  are  the  forces  which  have  pride  m  the  present  strength  :  happen  to  have  the  same  name  and 

Jation.  “the  fwo  sides  nf  tlie  matter."  again  portant  objeetit  es  of  this  eoiintry.  Our  trade  ’''®®®  contributing  to  the  recent  I  j  alarmelf"lf  'at^some'  the  .same  gold  con- 

(o  quote  the  .Mini-iter  of  .Iiistice.  ''would  he  figures  testify  to  the  outstanding  role  whirh  ®^^’’®  <1®’’®'''  jdate  the  external  value  of  our  fu"*'  is  that,  in  more  j 

L  J  '  '  J'  •  t  u  ,1  '  •  >•  .1  1  '  J  1  ‘  .  i  First,  and  most  important  is  our  jon-r  dinned  holnw  enneiiiJ  ...uu  tha®  ®f  ’h®  years  since  Con- 1 

heard  in  a  judicial  manner  hy  the  commission.  tliey  play,  and  must  continue  to  play,  in  onr  foreign  trade-the  bajance  of  our  *^„,ted  and  three-fourths  of  the 

The  methods  of  the  government  in  the  matter  Obviously,  from  Afr.  .lohnson’.s  re-  imporLs  and  exports.  The  change  j  international  situation  as  disturb- '  1913,  the  Canadian 

nf  this  latest,  anti-combines  action  provides  marks,  forestry  .student-  can  depend  upon  re-  i?'  present,  and  with  cU3n„era7‘'vrrvi'n“i'^'^tes’’*''® 

CrniinH?  for  sii.-^pinoii  that  llir  ,Fii.*fico  Drpart-  tlir  niaximnin  of  rncoiirajrrmrnt  from  In  the  12  months  end- | ments  of  capital  originating  in  the  rate/* 

ment  has  been  less  tli.an  sincere  in  its  expre-=-efi  operators  in  flie  foiestry  uuliisl rie-.  .\nd  f)ro-  ed  in  August  1951  our  impiorts  cx-iUnited  States,  fluctuations  in  ouri”'®*®  ®*^®  •‘*®''®ral  technical  de- 

intemion.  as  indicated  hy  the  new  legi-lation  ^  vincial  and  federal  governments  also  have  « ! thaf  ended^Tn  ^tce  \be  rate'1o'’tha7ffi"but 

brought  down  during  the  la-r  se-^sion  nf  Parlia-  mteiesf  in  their  success.  j  August  of  this  year,  our  exports  At  some  future  time  conditions  !  ®v®ntually  they  all  boil  down  to 

ment,  of  eliminating  some  of  tlie  more  incqiiit-  ~~ —  'exceeded  our  imports  by  $460  mil-  "’ay  develop  in  which  it  would  large  scale  operations  by  the  gov- 

habir  ohir,-,in„,hb  Ic.lnrc-  ot  ii,  ,„ti-  COItimenfS  OH  CurtSnt  Affairs  wul,°'f“rSo  3“?  ‘ff 'th.  °/«vlr"nS“«; 

combine?  procedure.  The  report  of  the  eombines  9>iWii-.siii  niiniia  |iion  as  comparea^witn^a  year  ago.  dollar.  But  I  tell  you  frank-  elded  to  push  the  present  premium  | 

commissioner  falls  far  short  of  proving  that  Hie  Vancouver:  A  mournful  medical  view  of,  Then  there  are  all  th^  oth«r  items “decisi^s  Evolved  "nTeuf/e  brto’ g7n?o^f/7arkeranrbu  J  ' 
fmp  paper  companir?  ha\ o  horn  rnaintaininjz  the  prospect  for  West  Coa.st  Transmission’s  our  current  account  balance  ofior  changing  fixed  rates  U.S-  dollar  exchange.  ! 

fixpri  prices  to  the  prcjiirlirc  of  public  intcrc.«t:  ;  natural  gl’as  in  Vancouver  is  sounded  bv  Dr  P^yrnents.  the  receipt  and  pa.v-, change  are  very  worrying  ones  How  much  of  it  we  would  have  to  | 

e.nno,  b,  ...do  wllhi »  Plv’-ATp 

O,  all  anti  tru>r  attion.-.  huicine.a  will  be  much  noi.sier.  he  jrloomily  .?®  on.  We  do  not  obtain  good  fig-lout  arbitrarily  causing  pain  to  do  not  know.  I  am  convinced  it 

The  fine  tiajier  imlusfrv.  as  in  the  case  of  advi.sed  the  city  council.  “They’ll  turn  on  this  ®'®s  on  these  items  until  about  the  some  groups  and  giving  financial ,  would  be  a  very  .substantial  amount 

n„ny  „tl,rr,  _  n„,  only'  id  ,l,i,  obun.ry.  bm  no„-l„xic  ,nd  have  quite  a  wail  before, Xq”',  iSSLw'nXS  ISr.O.”; ^ 

cleswhere  has  never  seriously  aitempterl  to  hide  they  rli.scover  its  not  havinjr  the  desireti  .shifts  In  either  direction  as  com-  ceases  to  be  the  “right  rate’’  i.e.,  have  been  operating  on  the  policy 

the  fact  that  a  common  price  structure  has  born  effect.  Then  thev’ll  lijrht  a  cigarette  to  think  "'it''  *  y®®''  .  I"'*'®®  begins  to  get  out  of  line  of  only  trying  to  maintain  an  order- 

b..  t r,..-  Ti  it  ovpr  onH  hlow  tVio  roof  rto-Wif  off!”  "®®  ®L®®®  major  class  of  tran.s-.with  changing  economic  condi-  ly  exchange  market,  there  has  been 

maintained  to  some  extent,  h\  the  operatoi>.  It  ,  ^  O  er,  and  nlow  the  roof  right  off.  ,  actions  that  affect  the  exchange,  lions  may  have  to  be  defended  by  Ian  increase  in  our  exchange  re¬ 
ha?  solid  ground,  however,  for  it?  argument  that  ❖  ❖  ❖  .rate  is  the  movement  of  capital  in  |  restrictive  controls  over  trade  and  serves  of  $246  millions, 

the  pri(‘e  policy  of  the  mill?,  contrary  to  being  i  A  bill  for  denationalization  of  fbo  tv, .oV  both  direcfion.s.  -rhe  volume  of  di-  capital  movements.  ,  To  buy  and  hold  the  additional 

.;.^.i;..:„i  lo  ‘+Ko  o.iklln  loioro  i  o-.'*.,oU,.  I  •  -  ■  ocmuionaiization  Ol  the  tiutk-  rect  foreign  investment  going  on  in  I  am  aware  that  some  Canadians  American  dollars  needed  to  force 

projudicial  to  tne  piiolie  intere.-t,  aduallx  ha  mg  indu.stry  in  Britain  passed  its  second  Canada  is  still  very  large — ^probably  have  felt  that  the  Canadian  dol- i down  the  rate,  we  would  have  fo 
been  a  distini't  advantage  to  the  ronsutner.  Ft  is'  reading  in  Parliament  this  week  It  seems  “  greater  than  last  lar  has  gone  “too  high,"  that  it  isipay  out  Canadian  money.  Where 


attempt  is  made  to  reverse  persis- i 
I  tent  trends,  but  only  to  smooth  out 


He  Selecled  14  Common  Slocks 

Recently  a  customef  asked  us  Now  we  don't  get  many  such 
for  recommendations  for  in-  large  orders  from  private  in- 
vesrtng  a  large  sum  of  money,  vestors  frequently.  But  we  do 
He  wanted  Common  Stocks  receive,  every  day,  hundreds 
paying  fair  dividends  in  sound  ^  ^  sometimes  thousands  of 
Canadian  Corporations.  He  ,  -  ... 

did  not  wish  to  split  up  his  securities  in 

capital  into  too  many  differ-  amounts  of  from  $500  to 
ent  securities.  His  thief  con-  $5,000  and  upwards.  We  take 
corn  was  to  secure  safety  of  good  care  of  them,  too.  If 
principal  With  a  reasonable  you  are  so  minded,  we  shall 


and  established  dividend. 

Our  accepted  recommenda¬ 
tion  was  to  purchase  Com¬ 
mon  shares  of  14  industries 


enjoy  opening  an  account 
for  you. 

If  possible,  call  in  at  out 


representing  steel,  raUroad,  nearest  office  and  consult  out 
utility,  newsprint,  mining,  representative  about  your  re- 
textile  and  chemical  enter-  v  ,  u,  «  «  u.  ...  ... 
prises,  and  included  some  quirements.  Have  a  heart-to. 
insurance  and  bank  stocks,  heart  talk  with  him.  The  bet- 
The  annual  income  from  know  one 

dividends  for  this  client  is  another,  the  better  we  shall 
now  over  $14,000.  be  able  to  serve  you. 


James  Richardson &SoNS 

ESTABLISHED  IS57 

EXECUTIVE  OFFICES— WINNIPEG 

Branches; 

Vincouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenota,  Kingston,  Toronto,  Montreal 


eontumely  a?  having  operated  against  the  public  i  failure  from  the  beginning. 


heavy  direct  investments  for  some  |  something  a'bout  it.”  What  could  ;  taxes  or  borrow  more  from  the  | 
time  to  eome.  the  gover^ent  do?  What  are  the  public.  Alternatively,  we  might 
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Neraffdo  Mines 

The  stock  of  Noranda  Mines  has 
been  recommended  to  me  as  a 
good  purchase  today  for  dividend, 
return  and  also  for  future  possi-l 
bilities.  I  am  not  very  partial  to 
mining  stocks,  but  the  source  of 
my  advice  T  consider  to  be  good 
and  reliable.  Your  views  on  this; 
stock  would  be  of  assitsance  to  me 
in  deciding  what  I  should  do. 

R.  P. — Saint  John. 

At  current  market,  stock  of 
Noranda  Mines  Ltd.,  offers  pur-i 
chaser  a  yield  of  nearly  per 
cent  on  the  $4  a  share  annual' 
dividend  rate  which  has  been ; 
paid  since  1937,  except  for  a  short; 
period  in  1947  and  1948  when  dis- 1 
tributions  were  reduced  because  of 
effects  on  company  operations  of 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  Times  connot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postage 
should  occompony  oil  inquiries. 


an  answer  as  what  the  early  future 
might  bring.  That  there  will  be 
change.s  when  the  Ei.*enhower  ad¬ 
ministration  take.s  over  it  may 
reasonably  be  a.ssumed;  but  just  how 
sweeping  or  how  significant  such 
changes  may  be.  and  to  what  ex¬ 
tent  they  will  affect  the  economy 
of  the  country  and  industrial  and 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


cations  are  that  final  net  earnings  is 

for  19.42  will  be  shown  somewhefe ! "P*' 
in  excess  of  $2  a  share.  I  another  matter  entirely. 


S'/,.- 1...  Today  good  sound  bonds  are 
paid  .Total  T  $1.45  r  share  on 

common  stock  —  regular  annual ",  sneculator 

dividend  of  $1.20  a  share  and  an  vector  but 

extra  of  2.4  cents  a  share.  As  di-ivvho  believes  that  the  present  _pur- 


chase  is  a  good  one  in  which  to 
keep  at  least  a  portion  of  one's  re¬ 
sources  in  a  liquid  position  against 
the  time  when  the  stock  market 


[rectors  in  the  past  have  followed 
[a  policy,  by  and  large,  of  paying 
jthe  major  portion  of  earnings  in 

:dividends,  one  might  assume  with; —  —  ,  ... 

iSome  reason  that  a  larger  extra  becomes  clearer  than  it  is 

I  for  current  year,  at  least,  might  [at  the  moment. 

;be  anticipated.  Consideration  mustj  .^n  average  yield  of  around  5  per 
ibe  given  to  the  fact  however,  that.jcent  is  obtainable  today  on 
I  according  to  officials,  the  marked  |  chosen  group 


well 

indujvtrial  and 

increase  in  earnings  for  first  gimunicipal  bonds,  and  money  i.s  not 
months  of  this  year  as  compared  |  exactly  lying  idle  when  it  is  giving 

with  same  period  of  19.41  was  due  a  return  of  5  per  cent, 

in  large  part  to  abnormal  rain-' 
viievu-.  ....  vun.M/ii.y  upr.a.iuus  ui  - - gj  Maurice  Vallev  I.J.I  Aecenfance 

®"roTo\T  is  lar^eT  nro  i"**  i"<li«tes  .  total  valuation  on  j  during  the  19.42  period.  Also  lo  be'*"*"  p^^^d 

Hi.re^of  Conner  ?n  raiaH*a  LH  ^sico"'’P*'’V’s  shares  of  just  a  little  [considered  is  the  fact  that  com-|  In  ,a,e^4  a 

ducer  of  copper  in  Canada  and  i*’  ^  ,jqD  million  equal  to  $44  a  ^any  faces  the  necessity,  referred  table  I  notice  that,  **]^  *•^  ^ 

among  the  four  largest  gold  Pr®' million,  equal  to  a.M^  president  J.  A.  Fuller  in  a  .share  preferred  stock  of  Industna 

ducers  in  country.  Ore  deposi- 1  potentialities  I  recent  address,  of  undertaking  con-  [  .^cceptance  Corp.  gives  a  yield  of 

r  Noranda  are  indicated  in  its Istruction  of  another  new  plant.  over  5  per  cent,  there  is  a  »  a 


tion  at  main  Horne  property  of 
Noranda  is  such  that  a  switch  can 
be  made,  depending  upon  market 
conditions  from  high  grade  copper 
ore  to  high  grade  gold  ore.  liiis 
constitutes  a  stabilizing  factor  in 
company's  operations.  Ore  reserves 
at  Horne  mine  are  such  that  oper.a- 
tions  at  existing  scale  are  assured 
for  next  12  years,  with  ore  poten¬ 
tialities  not  .yet  fully  indicated. 

Noranda  is  more  than  a  mining 
company.  Through  its  full  owner¬ 
ship  of  Canadian  Copper  Refineries 
Ltd.  and  Noranda  Copper  &  Brass 
Ltd.,  and  its  control,  through 
ownership  of  majority  of  voting 
stock,  of  Canada  Wire  &  Cable  Co. 
Ltd.,  it  can  be  cla.s.sified  along  with 
Consolidated  Mining  and  Smelting 
and  International  Nickel  as  a  met¬ 
allurgical  oempany.  It  is  also  an 
important  holding  organization. 


for  Noranda  are  indicated  in  its 
Gaspe  Copper  Mines  project,  on 
which  development  work  has  been 
carried  on  for  some  time  now. 
This  is  a  huge  low  grade  copper 
proposition,  proven  ore  reserves 
early  this  year  amounting  to  ap¬ 
proximately  6.4  million  tons  with 
grade  running  from  1  p.c.  to  2  p.c. 
copper.  Importance  of  develop¬ 
ment  is  seen  in  fact  that  Quebec 
Hydro  is  planning  a  large  scale 
power  development  for  area 


...  plant. 

At  a  time  when  considerable  I  share  preferred  which  yields 
capital  expenditures  are  being  un-|3*/4  per  cent  and  a  $1.60  a  share 
dertaken,  company  directors,  as  a  :  preferred  which  gives  a  return  of 
rule,  hesitate  to  distribute  too  [  only  about  2*4  per  cent.  I  cannot 


large  a  proportion  of  current  earn- 1  understand  why  this  should  be  so 
ings  In  the  form  of  dividends.  Of;  sod  would  be  glad  if  you  would 
course  shareholders,  in  the  final  ■  explain  this  to  me. 
analysis,  may  expect  to  benefit  C.  W.  P..  Montreal, 

from  continued  expansion  in  gen-  Tiiere  really  is  nothing  m.v.'teri- 
erating  facilities  —  that  Is  so  long  ous  about  the  market  situation  sur¬ 
as  demand  for  energy  holds  up:  i-ounding  die  preferred  .shares  of 

. . . . . .  there  is  every  indication  of  industrial  Acceptance  Corp.  The 

In  the  light  of  company's  pasti*  good  market  for  all  the  power  >  dj^orepancy  in  yield  between  the 
record:  its  strong  ore  position;  and  can  be  generated  in  Shawin- '  jioo  par  value  preferred  stock  and 

the  future  possibilities  of  its  wide!»«*n  territory  for  some  time  to  j4o  and  $32  par  preferred  i.s- 
outside  ramifications,  stock  of;  come.  j  j  j  i  sues  is  explained  by  the  fact  that 

Noranda  would  appear  to  offer  at-.  f  v  lihe  former  is  an  ordinarv  preferred 

tractions  to  the  average  investor  Sfockt  or  Bondsr  stock,  redeemable  at  $10.i.  while 

for  combination  of  income  and  |  i  have  a  few  thousand  dollars  In;  the  two  latter  are  convertible  into 
possibilities  for  enhancement  in;  invest  and  would  be  glad  to  have!  common  .shares  nf  company  on 
value.  lyour  advice,  through  your  Hints  to' basis  of  2  common  for  each  share  of 

' -  investors  columns  as  to  what  I  preferred.  This  also  explains  the 

controlling,  or  having  a  -substantial  |$hawinigon  W.  b  P.  .should  do  with  this  money.  1  al-|  reason  for  the  yield  on  the  $.32 

stock  interest,  in  a  broad  list  of  |  ^s  a  holder  of  some  common  iready  hold  quite  a  bit  in  pulp  and  .par  stock  is  lower  tlian  that  on  the 
mining  companies,  both  gold  and 'glares  of  Shawinigan  Power  Co.  l!P*Pcr  and  other  industrial  stocks  1  $40  par  i.ssue. 
ba.se  metal.  -  ■  .  j  —  -:i.  a. 

For  7-year  period  1944  to  1941 
net  earnings  of  .  Noranda  after  all 

,  -v-.t.- 

mon  stock  of  Industrial  Acceptance, 


charges  have  averaged  $4.42  a  share 
on  outstanding  stock:  and  for  3- 
year  period  i949  to  1941.  yearly 


w«^'nterpsteV  in’ noting”  that  your "fiines  and  oil.s.  Could!  .As  dividends  and  extras  totalling 
Stock  MarkT  Reco^^^^  recommend  the  purcha.se  of '  $2.12>i  a  share  ton  basis  of  cxi.sting 

dives  the  vield  on  the  stock  stocks,  or  do  you  think  this  is  stock,  following  2  for  1  split  earlier 

at  abom  3  2-3  per  cJnt.  This  seems!"®}  *  time  to  add  to  my  stock  this  year)  have  been  paid  on  com- 

ery  small  rate  of  return  m 


to  be  a  very 
these  day.s,  and  it  sets  me  wondering 


average  has  been  $4.44  a  share. ;  whether  the  shareholders  may  ex- 
This  points  to  better  than  adequate  !  pget  an  increa.se  in  the  dividend,  or 
coverage  for  the  annual  dividend  possibly  a  larger  extra  payment  for 
requirements  of  $4  a  share  on  | the  current  year.  The  earnings  of 
stock.  Figures  recently  released  jthe  company  have  been  consider- 
covering  operations  for  first  9  ably  higher  this  year  than  for  1941, 
months  of  this  year  estimate  earn- 'which  would  seem  to  justify  some- 
ings  for  period  of  $3.99  a  share,  thing  more  being  done  for  the 
somewhat  lower  than  net  of  $4.02  shareholders, 
a  share  for  corresponding  period  of  P.N.T.  —  Mount  Royal. 


last  year. 

It  is  worth  noting 


— A.P.B.,  Toronto.  ,  it  will  be  seen  that  there  is  a  temp- 
Without  any  idea  of  what  youritation  for  holders  of  both  the  $40 
investment  requirements  are  —  preferred  (w'hich  pa  vs  $2  a  share 
whether  assured  income  or  incre-  annually)  and  the  $32  par  value 
ment  is  your  chief  consideration —  preferred  iwhich  pays  $1.60  a  share 
it  is  not  too  easy  for  us  to  give  a  annually)  to  convert  their  holdings 
specific  answer  to  your  problem.  |  into  common  .stock.  .As  a  matter  of  ^ 
We  incline  to  the  idea,  however. i  fact,  conversion  of  both  issues  into; 
that  whatever  the  situation  may  be  common  has  been  going  on  apace:! 
bonds  would  be  a  more  logical  pur-  as  evidence  the  fact  that,  as  of! 
chase  today  than  stocks.  'October  3nth  last,  there  were  out-j 

The  stock  market,  at  the  moment, !  standing  13.882  shares  of  $32  pa: 


If  you  make  a  close  survey  ofjij;  going  through  a  phase  in  which  lvalue  preferred  as  against  44.777: 
that  Nor- jour  Stock  Market  Record,  you  will  one  man's  gues-s  is  as  good  as  an-!. shares  ^nd  of  1941.  and  49.190 


anda's  holdings  of  shares  in  sub- [  see  that,  while  the  yield  of  approxi- 
sidiary  and  other  companies  haveimately  3  2-3  per  cent  on  Shawini- 
a  current  market  value  of  appro- jgan  tVater  and  Power  Co.  common 
ximately  $63  million.  This,  of  j  stock  is  well  below  the  average  for 
eour.se.  applies^  only  to  shares  fori  common  stocks  as  a  group,  it  has 
which  there  i.s  a  market  on  one  lots  of  company  in  the  3-4  per  cent 
of  the  major  exchanges.  As  pre-  yield  classification.  Potential  growth 
vailing  market  of  $73.40  a  share  on  jin  operations  and  earnings  is  a  not 
Noranda  stock  places  a  valuation  |  insignificant  factor  in  the  market 
of  about  $164.4  million  on  the  2.- ;  valuation  of  a  common  stock:  and 
2.39,772  shares  outstanding,  deduc- 1 Shawinigan.  due  to  its  prominent 
tion  of  the  value  of  its  listed  hold- 1 position  in  the  power  generating' 

-  ,  . . 1  field  in  Canada,  can  definitely  be 

placed  well  up  among  the  "growth”  ' 
companies  in  this  country. 

Between  1941  and  1941  total  power 
.generated  and  purchased  by  Shawi-  ' 
nigan  increased  from  6,270,760,343; 
kilowatt  hours  lo  8.409.814,432  k.w.h.  j 
Between  1946  and  1941  gross  re- 


other  on  the  question  of  what 'shares  of  $40  par  preferred  as  corn- 
major  trend  may  develop.  The  Re-;  pared  with  74.000  shares  in  Fehru- 
publican  victor.v  in  the  U.S.  elec- [ary  last,  when  it  was  offered  to 
tions  has  the  experts  groping  for  the  public. 


LATEST  REPORT 

Atk  yeur  lnv*itm*nt  D*«l«r 
fw  Ih*  latMt  R*p*i4 
•nd  PrMpactM  ml 


CALVIN  BULLOCK 

ltd. 


77te  Legalities 

Onforio  Court  Soys  Mere  Oceupotion  of  Lond 
Is  Sufficient  to  Support  Personal  Tax  Under 
Provincial  Assessment  Act 


"Distillers  Seagrams”  A  review  of 
this  company  is  available  from  G 
E.  Leslie  A  Co.  Montreal.  The  share.* 
afford  a  substantial  yield  of  cur¬ 
rently  about  d.P*"/  (Address  G.  E. 
Leslie  360  St.  James  Street  West, 
Montreal.! 

❖  ❖  ❖ 

"Ascot  Metals.”  Informational 

bulletins  on  this  company  are  avail¬ 
able  from  Rittenhouse  A  Co. 
Toronto.  A.«cot  is  one  of  the  more 
important  base  metal  producers  in 
the  Province  of  Quebec.  (.Address 
R.  Rittenhouse,  226  Bay  Street, 
Toronto.) 

❖  ❖  ❖ 

j  "Power  Corp.”  This  company  is 
rev'iewed  briefly  in  the  current 
;  issue  of  Canadian  Business  Service. 
Toronto.  Other  companies  di.-scussed 
are  National  Steel  Car.  Toronto 
Iron  Works  and  Rank  nf  Nova 
Scotia.  lAddre.ss  George  .Arm¬ 
strong.  1804  Royal  Bank  Bldg., 
Toronto.) 

•>  <• 

"Western  Timg.'iten  Copper'’  .An 
informational  bulletin  on  this  com¬ 
pany  is  available  from  Doherty, 
Roadhouse  A  Co..  Toronto.  This  is 
the  former  Western  Uranium,  now 
a  major  producer  of  tungsten. 
'.Address  Doherty  Roadhouse  &  Co.. 
2,43  Bay  Street.  Toronto,  i 

"Falconbridge  Nickel  Mine.<,  "  .\n 
analy.sis  of  Falconbridge  has  been 
prepared  by  T.  A.  Richardson  A  Co. 
Toronto-  As  Canada's  second 
important  nickel-copper  mine. 
Falconbridge  has  excellent  growth 
possibilities.  (.Address  T  .A. 
Richardson  A  Co.  11  King  Street 
West.  Toronto.) 

"Empire  Roofing  A  Sheet  Metal " 
A  pro.secutus  dealing  with  this 
compan.v  has  been  made  available 
by  W.  C.  PItfield  A  Co.  Ltd.  Mont¬ 
real.  This  i.s  in  connection  with  an 
issue  4ty'7  Mtg.  A  Coll.  Trust  bonds, 
currently  offered  at  98.40  to  yield 
4.64'’r.  The  bonds  also  carr.v  a  bonus 
of  common  stock.  (.Address  W.  C. 
Pitfield  A  Company.  Limited.  23.4 
St.  James  Street  West,  Montreal.) 

one  looks  aJ  the  results  of  the 

proposed  legislation.  It  appears  to 
this  observer  that,  although  the 
1940  amendments  may  not  affect 
servants  of  the  Dominion  govern¬ 
ment  exclusively,  yet  those  Do¬ 

minion  servants  eertainly  occupy 
by  far  the  bulk  of  the  persons  who 
will  be  affected  by  the  19.40  amend¬ 
ments.. 

❖  ❖  ❖ 

Another  rule  of  constitutional 
law  as  evolved  by  the  Privy  Coun¬ 
cil  is  that  a  provinee  cannot  do 
indirectly  that  which  it  is  prohi¬ 
bited  from  doing  directly.  Is  not  the 
provincial  government  here  trving 
to  do  indirectly  .something  which 
it  is  prohibited  from  doing  direct¬ 
ly?  The  provincial  government  is 
trying  indirectly  to  levy  a  land  tax 
against  land  owned  by  the  Dom¬ 
inion  government  —  something 

which  the  B,N,,A.  Act  prohibits  the 
provinces  from  doing. 

This  conclusion  is  borne  out  by 
the  simple  fact  that  the  19.40  amend¬ 
ments  appear  in  the  Ontario 
Assessment  Act  —  which  is  an  act 
designed  to  provide  for  assessment 
and  taxation  of  land.  ! 


"Victoria  County,"  .An  informa¬ 
tional  cireiilar  on  this  countv  of 
lOnt  ario  has  been  made  available  by 
Bankers  Bond  Corporation,  Ltd., 
Toronto.  This  is  m  connection  witn 
the  current  offering  of  serial 

debenture.s.  i.Addre.ss  W.  C.  Deans. 
Bankers  Bond  Corp.  Ltd.,  44  King 
West.  Toronto  ) 


'Mid-We.ct  Irdustria!  Gas”  .An 
information  bulletin  has  been  is¬ 
sued  on  th’s  compan.v  by  H.  J. 
Bird  A  Co.  Ltd..  Vanroin  er,  The 
company  s  ippi:e.s  ga.s  under  con¬ 
tract  to  the  nickel  refinery  at  Ed¬ 
monton.  .\n  offering  is  currently 
being  rr.sde  of  <-ommon  slock  at 
$'.29  a  s-iarr  'Address  H  ,1.  Bird 
A  Co  !,tri  ,481  Hornby  Street.  Van¬ 
couver,  I 


'Trans  Era  Oils"  A  prospoctuR 
dealing  with  thus  company  .is  avail* 
able  from  Harrison  A  Co.  Ltd.,  To* 
ronfo.  This  is  in  connection  with 
the  current  issue  of  convertible 
debentures.  The  company  has  a 
strong  reserves  position  and  enjoys 
a  substantial  income  from  produc¬ 
tion.  '.Address  K.  Masters.  Harri-son 
A  Company  Ltd..  66  King  Street, 
we,st.  Toronto, 


■'The  Food  Chains.'’  —  .A  re\  lew 
of  the  chain  grocery  business  ha? 
been  made  available  by  Ross 
Knowles  A  Co.,  Toronto.  This  ex¬ 
panding  business  is  further  illus¬ 
trated  by  a  study  of  one  single 
company  whose  sales  exceed  -SlOn 
millions  annually,  i. Address  I,.  \V 
Seott.  Ross  Knowles.  .330  Bay  Street. 
Toronto. ) 


'■Franco  Wyoming  Oil.”  .\n  i’l- 
forniational  bulletin  ha,--  been  pre¬ 
pared  b.v  J.  E.  Grasett  A  Co.,  ’Tor¬ 
onto.  The  company  has  prod'jcu  g 
interests  in  I'arious  .Ame’-ican 
fields  including  Texas.  i.\dd'e??  J. 
E.  Gra.sett,  244  Bay  Street,  Tor¬ 
onto.  I 


■■Natural  Gas.”  .\  booklet  oi’  this 
industry  has  been  pub’.is’ted  bv 
3Ierrill  Lynch  Pierre  Fenner  A 
Beane,  Toronto.  It  describe-  the 
industry  as  one  of  the  fastest  g  -o-.v- 
ing  in  the  llnited  .States.  Ststisfcs 
pertaining  to  pipe  line  .services 
should  be  of  interest  to  Canad.a. 
I.Addre.ss  Merrill  Lynch.  34  King 
Street  West.  Toronto. i 


Investment  Service 

Thrmifrh  our  offices  loc.iteff  in  1.4  cities  from 
cos.st  to  coast,  wc  offer  inclusive  facilities  for 
the  purchase  and  sale  of  investment  securi¬ 
ties —  posernment,  municipal,  public  utility 
and  industrial.  W'c  invite  tour  enquiries. 

Orders  ,li\cptcil  ter  cvrC!/tion 
on  ail  y.ock  exchanzci. 


Royal  Securities  Corporation 

Limited 

Montreal.  Toronto,  Halifax,  Saint  .lohp,  Queher,  Ottawa, 
Hamilton.  Winnipeg,  (.lalgarv-,  Fdmonton,  Vancouver, 
Charlottetown,  St.  John's.  Nfld. 


New  Profits  for  the  Food  Chains 


Mrnihf'r.i: 

Thp  Toronto  >tt>rk  Exchaos^ 


Thr  !ntrstmonf  prafers'  Af^ROCtahoft 
of  (  nnndn 


riie  food  chHitts  are  steadilv 
rineine  up  new  profits,  keeping 
step  with  (ianada's  growing 
ponulation  and  rising  standards 
of  li\  ing. 

A  review  of  tlie  indu-lrv  anti 
eointnenls  on  several  of  the 
leading  companies  are  rnnfained 
in  our  Monthiv  Bulletin  for 
Nov  emhrr. 

M'O  availalde  i«  an  anaivsis  of 
one  of  I  he  larger  chains  w  ith  sale.s 
of  over  .5100  million  annually. 

If  M/e  for  your  copy  Indny, 


055,  Knowle5  &c  o. 


.3,30  P3\  .STREET  31  4.  ITOl  TtiRONTO 
Hamilton  Brantford  13  md-or  .Siidhiirr  Brampton 
Direr!  uirea  to  Montreal  and  New  I'ork 


A  recent  Ontario  case,  which '  shall  be  deemed  to  he  "tenants” 
venues  increased  from  $21,168,786  to ! '’aises  important  questions  of  con-  ,  and.  although  they  pay  no  actual 
,$34,631,194.  For  9  months  ended  Sep- taxation  law  is  a  rent,  ’’a  deduction  from  salary  shall 
tember  .30th  19.42  gross  revenues  "f.  Mr.  Justice  Gale  of  the  be  deemed  to  be  rent." 

amounted  to  $29,470,806  and  com-]®"**'''"  H'^h  Court.  The  case  is  jvir.  Justice  Gale  held  thi.s  to  b* 
pared  with  $27,32.4,8.41  for  same  per- !  *’*i*’*R*  Taylor  vs.  .sufficient  authority  for  the  assess- 


iod  of  la.st  year. 

For  the  6-year  period  1946-19.41 


Sanit  Ste.  Marie 

Phillips  and  Taylor,  employees 

net  earnings  after  allcharges  have!  2^ 
been  as  follows;  —  I946-$L47;  1947-1^®."  ^  "*1®  required  as 

$1.6,3;  1948-$L.48;  1949-$1.43;  ,950. 1  a.  ®^  ‘heir  employment  to  re- 

.1.*:  .Merln,  bS 


ment  commissioner  in  Sault  Ste 
Marie  to  assess  those  persons  in 
respect  of  the  lands  on  which  they 
lived,  even  although  the  persons 
assessed  had  no  interest  in  the  land.  1 
A  more  difficult  question  arose. 


forming  part  of  the  City  of  Sault ;  ‘he  a^essment  had  been 

Ste.  Marie.  For  the  occupation  of  a*  ‘®  whether  or  not  the 

lU.’  , _ _  Dominion  gov'ernment  employees 


salary 


EXECUTORS  AND  TRUSTIES  FOR  OVER  HALF  A  CENTURY 


value  for  your 
money- 


ROYAL  TRUST 

CpMPAN Y 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


I  for  first  9  months  of  this  year, 
recently  issued,  showed  net  earn- 1 
ings  for  period  of  $1.40  a  share  asl,.^„,. 
compared  with  $1.17  a  share  for  "  "‘“‘■'  were  personally  liable  In  pay  the 

correspondiing  period  of  last  year.  “'SUrmw.  tovI/,,.  v,,.,.  o  richt  ‘a-x  To  this  question  Mr.  Justice 
As  final  quarter  of  year  normally  !  .P>“lhps  *"d  a  r  ght ;  amend- 

is  a  period  of  substantial  sales  1 ^  nf  ments  ’’were  designed  to  impose 

i.nd  /.rnib,.  fbr..om„b.v.  Ml- ' ‘‘"ng  i!,?”:"  - 

the  same  rights  and  privileges  from  ■  •  •  *^7  • 

the  municipality  as  ordinary  ten-  P®®**  ®‘ **®®‘'‘a'n'n$ ‘he  amount  of 

ants,  including  school  privileges  *nr'?h* 

iifili  isteu  tiiat  tiie  assessment  of  the 
and  municipal  services  and  utili- - 

The  land  in  question  are  owned  ♦/,  .w,,  . 

absolutely  by  the  federal  Rnvern-  have  come  to  the  con 

ment.  Phillips  and  Taylor  have  no  s}®"-  h®  ‘ha‘  ‘  ^fht  gi'® 

lease  nor  any  other  interest  ®x- !  wi^ltinn  an^n'hnM 

cept  by  virtue  of  their  employment  ‘®*!**®‘'®"  ^nd  hold  that 

which  requires  them  to  live  i"  '  * 

these  houses;  they  merely  occupy  *  "®''^  personal  tax.  ^ 

SrU“fegarsense^^  *''-®-  «  c’onstit'utionM  law  point 

In  1950  the  houses  in  which  they|®f  ‘h®  interesting  part  of  the 
i  lived  were  assessed  by  the  assess- [ *?  ’®.  be  found  near  the 
[ment  commissioner  for  Sault : Ste.  Mfif’ /ill h® 

i  Marie  and  a  tax  was  levied  on  each  ‘  Ki^.nc* 

[of  them  according  to  the  assessed '  I?®"*®  '**^J?*-T^** 

value.  Phillips  and  Taylor  refused  layLinn  w/'*  )he° *«/**'/>?* 
to  pay  the  taxes.  The  legal  Ques-  ‘^*‘‘®"  hy  the  provinces  of  t^he 
tion  arose;  is  the  city  entitled  to  t.f, 

assess  them  personally  and  levy ; 
taxes  against  them  personally  in  i 
respect  of  the  property  which  they 
occupy? 

The  Court  of  Revision  to  which 
they  appealed  confirmed  the  assess¬ 
ments.  A  further  appeal  was  taken  p‘''“  j", 
to  the  District  Court  and  again  the  “ 
assessments  were  confirmed,  Phil- ; 
lips  and  Taylor  then  began  this 


Bequeath  to  your  heirs 
ell  the  benefits 
thot  come  from 

experienced 
estate  adminUtretien 


Otff  fc»*Jr/«)  ’’WSef 
W*  Oe  S*f 
ft  9¥»Hobl*  mm 
rmmvrntt. 


“That,  co.n- 
I,  tention  is  answered  by  the  fact  that 
i  the  effect  of  the  .isection  i.s  by  no  i 
'  means  confined  to  servants  of  the 
Dominion  government  and  also  hy 
the  rule  .  .  .  that  a  province  may 
validly  impose  a  direct  tax  on  a 
civil  servant  of  the  Dominion  of 
da.” 

Thi.s  observer  suggests  that,  if 
proposed  legislation  by  a  provin- 


ITiLw  1  HfJ,  ronM:®b«*  government  is  in  ‘’pith  and 

action  in  the  Ontario  High  Court  -..v,. in  imnn<*  in. 


for  a  declaration  that  the  assess- 


direct  taxation  on  the  Crown  in  the 


ITe  ms  prAtcipals 


Laurentide  Acceptance 

Corporation  Ltd. 

5%  Secured  Notes,  due  1962 

Growth  through  service.  That’s  the  story  of 
Laurentide  Acceptance  Corporation  which  now  has 
assets  in  the  form  of  instalment  sales  contracts  of  its 
customers  totalling  over  19,000,000. 

The  Corporation’s  Secured  Sinking  Fund  Notes 
provide  an  investment  yield  of  5*.  Each  Jl.OOO  Note 
IS  secured  by  the  pledge  with  the  Trustee  of  qualified 
instalment  contracts  to  the  value  of  |1,150. 

IT'r  will  ht  pleasfd  tm  provide  investofs 
with  complete  information  upon  revest. 


Gairdner  S  Company  Limited 


360  St.  James  St.  West,  Montreal 

HArbour  5252 


Toronto 

Kitchener 


Quebec  City 
Kingston 


Hamilton 

London 


Calgary 
New  Ywk  City 


ments  made  against  them  b.v  the  appears 

.city  are  invalid  and  of  no  legal 

force  or  eirect.  rnents  since  they  are  included  in  a 

*5*  ^  !  statute  which  taxes  "land”)  then 

A  tax  can  be  imposed  in  one  of  ,  it  is  submitted  that,  by  the  ordin- ! 
,two  ways;  it  can  be  imposed  on  ”a  ary  rules  of  constitutional  interpre- 
'  thing”  or  on  “a  person.”  The  best  tation,  the  proposed  legislation  is 
■example  of  a  tax  on  “a  thing  ”  is :  ultra  vires  because  it  is  not  a 
'the  tax  on  land.  We  are  all  familiar  direct  tax  and  the  provinces  can 
'with  personal  taxes.  Whether  it  is  only  impose  direct  taxes. 

I  "a  thing”  or  “a  person”  that  is  '  Especially  is  this  the  case  when  , 
I  taxed  depends  on  the  wording  of  j 

the  statute  creating  the  tax.  .  -  ^  - 

The  case  at  issue  is  the  Ontario  NO  AAE  TO  OKINO. 
Assessment  Act.  Now  the  Ontario 

Assessment  Act  does  two  things:  '‘'•'outhWul  investors,  lost  in  a  mart 
4V.9,  i>n/t  tr,  9  mi,ni/<in9i  ' o*  Inflation,  taxation,  material  controls 
It  states  that  land  in  a  municipal  ^  ,emi-war  economy,  are  turning 

ity  IS  subject  to  assessment.  It  then  guidance  to  investor  —  the 

goes  on  to  say  that  some  of  the  brilliant  young  independent  magazine 
land  assessed  is  liable  to  taxation  !  for  investors. 

according  to  the  assessed  value.  |  investor  cuts  through  the  con- 
Notice  that  some  land  is  exempt  fusion  of  headlines,  dizzy  optimism 
from  taxation;  notably  those  lands  and  panicky  fear.  "What  Brokers  Bec- 
owned  by  the  Crown  in  the  right  ommend”  —  not  a  concensus,  but  a 
t  <,/..,«.-nrr>ent  Rill  report  On  each  security,  based  on  the 

of  the  Dominion  govei  nmenL  But  opinion  ot  the  most  respected 

the  Assessment  Act.  since  19i0  at  professionals  In  Wall  Street  —  helps 
'least,  purports  to  tax  ’’persons”  as  .sou  anticipate -trends,  avoid  pitfalls. 

I  well  as  “lands,”  using  the  assess-  ff»*P  opportunities.  This  feature  alone 
/.,  4k/>  i«n/i  »h/>  moa'Slire  ■*  worth  many  times  the  subscription 
I  ed  value  of  the  land  as  the  measure  prirp.  no  GET-RiCH-qviCK  TIPS, 
of  the  tax.  You  can  read  a  dozen  trade  letters  a 

<>  <•  4>  day  'n'lthout  having  half  the  Informa- 

In  1950  the  Legislature  of  Ontario  «»"  ‘  “"‘‘f., ***.",* 

amended  the  Provincial  Assessment  njupip,,  irial  and  see  for  yourself  Its 
.\ct  intending  to  provide  for  per-  importance  to  you  during  these  crltl- 
.sonal  taxation  of  occupants  of  Do-  cal  times.  Canadian  funds  welcomed 
minion  Crown  land;  because,  in 
1949,  a  similar  situation  to  that  ot 
Phillips  and  Taylor  had  come  be¬ 
fore  the  Ontario  Court  of  Appeal 
!  and,  under  the  Act,  as  it  then 
i  stood,  no  tax  was  assessable  because 
it  prescribed  a  tax  upon  “land" 

I  only.  The  1940  amendments  to  the 
I  Act  said  that  persons  in  the  posi- 
1  tion  of  Mr.  Phillips  and  Mr.  Taylor 


A  man  of  few  words 


Far  ahead  of  the  moment  when  the  orator  opens  his  mouth, 
tucitum  Tom  Armstrong*,  in  charge  of  one  of  the  paper¬ 
making  machines  ar  Bowarer’s  (iomer  Brook  has  run 
through  the  new  sprint  to  carr)-  the  speech. 

At  one  end  ot  the  towering  machine,  a  hiindicd  yards 
in  length,  a  sheet  of  liquid  of  the  colour  and  apparent 
consistency  of  thin  jxirridgc  is  carried  in  by  a  moving 
belt.  As  it  travels  over  a  .scries  of  suction  Ixj.xcs  this 
grey'  liquid  quire  suddenly  whitens, 
for  all  the  world  like  an  egg  beginning 
to  poach.  Almost  instantaneously  it  has 
Dirncd  into  paper,  gliding  on  over  steam- 
filled  cylinders  which  carry  it  along 
to  the  roll. 


If  you  can  hear  him  aliovc  the  noise,  Armstrong  vnrill 
explain  that  four  and  onc-half  miles  of  paper  arc  wound  onto 
the  roll  every  fifteen  minutes  throughout  the  twenty-four 
hours  ot  every  day.  'there  arc  many'  such  mammoth 
machines  in  the  Bowatcr  Organization  and  this  particular 
one  happens  to  be  “Howatcr's  No.  7” — one  of  the  fastest 
in  the  world  producing  a  roll  266"  wide  by  36  inches  in 
diameter  w  hich  is  cut  into  four  rolls  to  fit  the  printing 
presses.  ‘’Quicker  than  making  papyrus”,  you  shout. 

hat.'”  shouts  Lom.  “Quicker  than  making  parch¬ 
ment,”  you  bellow  through  your  cupped  hands.  “No, 
1700  feet  per  minute,”  Tom  replies.  “Ha\e  her  running 
faster  soon.  ’  And  on  a  strip  of  newly-made  new  .sprint 
he  w  rues  the  ficurc  dow  n. 


zt  pzr. 


INVESTOR 


A  MAfiAZINE  Fit  INIESTeiS 

oaAs  oenttU  Ma  fnrA 


1*1  IIIIIIU.  Ill  Mil  It,  I.  L 


Tke  whole  weahh  of  B'>walfrs  craflsmanship,  expnience  and  research  in  the  art  nf  makinp  paper—the  '"know-hove"  in  short — is  freely  at  your  service 
•  Issued  jointh  hy 

THE  BOWATER  PAPER  CORPORATION  LIMITED 

'  latndon,  and 

BOWATER’S  NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITED 

Corner  Brook,  Province  of  ^Newfoundland 

CANADA  •  GREAT  IRITAIN  i  UNITED  STATES  OF  AMERICA  .  AUSTRALIA  .  SOUTH  AFRICA  •  NORWAY  •  SWEDEN 


THE  FINANCIAL  TIMES.  NOVEMBER  21.  1952. 


'This  position,  from  the  viewpoint; 
of  the  gold  hungry  countries,  looks  | 
none  the  better  for  the  fact  that,  of  | 
existing  world  reserves,  approx- j 
imately  70' r  is  in  the  United  States  j 
and  likely  to  remain  there.  Under' 
these  circumstances,  it  would  seem  | 
that  the  worldwide  inconvertible; 


BC  Power  Commission  Adds  Af€u>!crMdo*s«H  spotlj 

W\*  «  •  »  M  fa  C  E7  ^  J  1  Activity  in  Canadian  cotton  tex- 

UlSlTtClS  to  Its  lj€TVlC€  t  l€lQ  jtile  mUls  during  October  continued 

_  to  reflect  the  instability  of  current 

„  i  o.,  .1-  .  .  1  u  ,  busine.ss.  according  to  Cotton  Insti- 


Oveiseas  Sales  Finance  Power  Commission  Adds  New  Thompson  Products  Plant 

U.S.  Purchases-Barclay’s  Bank  ^eiiBUjf^K^E^if^pistricts  to  Its  Service  Field  To  Be  in  Production  Next  Month 

^  those  circumstances,  it  would  seem  |  .  .  -  -  reflect  the  instability  of  current  - - 

-  that  the  worldwide  inconvertible  j  ^  uu*  *on*u**i  u  .business,  according  to  Cotton  Insti-  Construction  of  the  new  $6,000,000 1  sidered  today  a  reliable  source  for 

In  cnittf*  nf  !ho  MnrfVt  Amm-ipa  ie  hppnmin0  PH  currcncy  problom  canoot  be  fully  The  B.  C.  Power  Cornmission  ha.<!  brings  to  27  the  total  number  of  of  Canada.  While  bale  open-  Thompson  Products  jet  aircrah  en-lthis  type  of  defence  material. 

rnnHitinnc  anH  ^^cnAriaiiv  thncp  fnr  i^nnroacinaiv  Hnlirate  one  and  the  “'^olved  unless  either  an  extremely  announced  that  operation  of  two  power  districts  served  by  the  Com-  rnonth  were  higher  gine  parts  plant  in  Grantham  Town- 1  Previously,  the  company  was 

evnnrtinp  ha\-P  nnt  hppn  aQ  favor- ^  n^An  HAiia^r ’  pniintrie<  are  becomin*’  strong  impetus  IS  given  to  gold^ocw  power  distFKts  Will  commence  mission  throu^out  the  province,  j^han  the  previous  month  and  up  ship,  Ont.,  is  nearing  completion,  awarded  a  contract  for  producing 

able  had  bfen  ho^d  for  Can-  more  and  more  ^en^itivp  to  th^  P''"duction  and  that  J'vanrferhoof  announces  tha^  a  "rew^'e-?  000-volt  I corresponding  with  the  first  rnanufacturing  sched-  L  composite  turbine  wheel  for  the 

ada%  Ll^ernal  frade  Cs  b^en  ex.  pTmerous  rfflcukies,  including  vely  protected  against  >ndus-  mUe  f  Vamierhoo^^  the  announce  tha  a  new  6.3,000  volt  ^  uled  to  begin  in  December  Avro  Orenda  jet  engme;  and  its 

cellently  maintained;  there  is  '  ,ho..e  of  cu.stoms  and  tariff.s.  that;‘'-'«>  "n"*  a  Tands  a^  Queen  SlotteOv  OkSnagan  will  be  energized  during  9"  »  short-term.  I^spite  a  two-month  delay  due ,  major  contract,  awarded  a  year  ago. 

good  reason  to  anticipate  that  its  ob.struct  their  dollar  export.s,  and  P'«"  ""  SlAdeeate^  Charlotte  U.ty  ana  UKanagan  win  d  ^energize^aunng  delivery  basis.  to  the  US.  steel  strike  last  summer.jfor  producing  essential  components 

total  turnover  for  the  current  year  ,  particularlv  tho.se  made  to  the  ''P®';’  ^9''*^®  i^The®  ^newlv-constructcd  diesel  ! ^ectiTcal  service  to  cu.stomers  in  Bale  openings  during  October  to-  construction  is  stated  to  be  running  for  the  British  Sapphire  jet  engine. 

will  surpass  that  of  19.51,  which  [rpitod  states.  The  latter  country  s  ’  ?he 'gene^ting  piant  fnd  ^  Salmon  Arm  %nd  36|40.  as  compared  with  30.-  'J®);'  - ; - 

amounted  to  almost  S4  bill.on  - 1  predominance  in  world  trade  i-V  ®^|f,r‘"avantare  of  the  gold  def^^^^  sched-iCanoe  di.stricts.  364  for  September^  wiU  be^on^^of^Cana^^^^  AlhoboSCO  HoS 

a  performance  all  the  more  mei  -  hecoming  almost  overpowering.  He.- ,.  j  ®  „led  to  be  energized  toward.s  the  i  The  line  is  another  section  in  TJ\®  j  terial  and  equipment  exclusively  llpMniiiiM  Accavc 

rmrof'trre'"and'%oT'7avorab  e  tritde  balance  with  the  |  >®9j^®;^‘;"^‘;®-a,,,  production  re-  end  of  November  to  serve  approx- jwhat  eventually  will  be  a  trans- 1  Several  defence  Sracts  hfve  a^^^ 

nHees^ill  hav^  been  th^  cause, ^  '7  7  7"''  quiies  the  incentive  of  a  higher 'innately  167  cu.stomers.  mi.ssion  loop  Unking  the  North  I  ^"1935  39  e^qials  100)  was  139J  last  Athabasco  Uraniuin  Mines 

of  ft  This  is  the  encouraging  view '  ®  financial  embar-  ^^d  although!  It  is  planned  to  energize  the  new  Okanagan  and  Kamloops  areas.  and  139  9  VvMr  alo’^  The  building,  which  will- have  a ;  reports  that  assa.vs  from  diamond 

of  our  trade  potition  exm ossod  hv  ?  7“"'  ‘his  would  have  the  joint  effect  of  Queen  Charlotte  system,  also  served  It  improves  reliability  P'''^®^ i floor  area  of  150.000  square  feet.  isidrill  hole  No  l-U-l,  put  out  from 

V  A  Bar  ‘ries  and  is  beginning  40  create  a  increasing  suDolies  and  reducing 'h.v  a  diesel  plant,  early  m  Decern- '  since  customers  would  continue  to  I  ^roaucers  are  Hoping,  institute  being  constructed  of  brick,  concrete,  i  the  first  level  to  fill  in  a  gap  be- 

”lavs'  Bank  iCanUai^at  the^an-  9®^'®’'’  ^"’"unt  of  political  feel-  blfck  market  depredations  on  them '  her.  Initially,  some  115  customers  receive  service  even  though  there  say*. ‘hat  tl«  ^rrent  buying  whi^^  and  aluminum.  Most  of  the '  tween  two  ore  sections,  returned 

rnfa^i  lurftv.mh  meeting  of  fhe  .  .  'a  the  same  time  there  is  powerful  I  will  receive  service.  should  be  a  break  at  any  point.  ,bepn  a  few  months  ago,  will  de-  concrete  floor  has  been  laid  and  the  $.^.45  per  ton  across  a  width  of 

bank  in  Montreal  this  week  And  accoimt  of  Canada  s  mter- .  jjj  ,  i,  ^bc  United'  fhe  new  system.s  are  the  first  to  The  new  line  is  an  extension  ofjvelop  *"‘0  a  normal  demand  once  building  is  expected  to  be  com- '29  feet,  figuring  uranium  content 

Mr^Sev^son7  comments  on  the  .  trade  balance  moving  so.gPP'  ‘where  the  currency  devalua-jbc  built  in  these  communitie.s.  They  a  line  built  last  year  from  Vernon ,  current  rush  orders  have  been  saU  pjetely  closed  in  by  the  end  of  this'at  $7.25  per  pound.  This  included 

ffoiH  ff  uo?l7  fradr  and  K''®''tly  m  her  favour  and  on  ac- ;  f.‘®‘®®  " "®' ®  J"®  and 'will  be  operated  by  an  agent  of  the  i  to  Armstrong,  and  replaces  theiisfied.  At  present,  however,  buying  ■  5.5  feet  of  core  which  has  not  yet 


.  In  spite  of  the  fact  that  world  |  and  North  America  is  becommg  an  f  jfhpr  an  extremelV  announced  '  that  op, 

conditions,  and  especially  those  for  [  increasingly  delicate  one  and  the  •  ‘  ^  «  to  goldtriew  power  districts 

exporting,  have  not  been  as  favor* '  nnn-dollar  coiintnes  are  t)ecomin2  ^  ^ne  at  For 

abfe  as  had  been  hoped  for.  Can-  ^ore  and  more  sensitive  <0  the  P-du® 

adas  external  trade  has  been  ex-  numerous  difficulties,  including  [®9‘ ''®'^^  private  raids  or  unless  other  in  the  Queer 
cellently  maintained;  there  is  '  tho.se  of  cu.stoms  and  tariff.s.  that ; ^  Pn  be  devised  whereby  |  lands  at  Queen  Cha 
good  roason  to  anticipate  that  its  obstruct  their  dollar  exports,  and  '  Skidegate 

total  turnover  for  the  cm-rent  year  ,  particularly  tho.se  made  to  ‘he ;  ®P®®‘  ^  Itock  7f  The®  newly-const 

golf  can  Ceredi-s7ibut^  Plant  a, 


amounted  to  almost  $4  billion  -^'predominance  in  world  trade  is 
,a  performance  all  the  more  meri- ,  becoming  almost  overpowering.  He- 
torious  inasmuch  as  greater  vol-  favorable  trade  balance  with  the 
tirne  of  trade  and  not  favorable  j-p,}  ^f  the  world  is  now  so  enor- 
prices  will  have  been  the  cause  j  3,  jp,  bp  a  financial  ombar- 

of  it.  This  is  the  encouraging  vic"  rassment  to  verv  manv  other  coun- 
of  our  trade  position  expressed  by  j,  beginning  4o  create  a 

H.  A.  Stevenson,  president  of  Bff-  pppiajn  amount  of  political  feel- 
clays  Bank  iCanadai  at  the  an- 

nual  twenty-fifth  niecting  of  the  account  of  Canada  s  inter- 

bank  tn  Montreal  this  week.  And  03,1^^31  trade  balance  moving  so 
Mr  Stevenson  s  comments  on  the  g^p3^,y 

wider  field  of  world  Hfl®  ^  count,  also,  of  the  .sustained  flow 
economic  developments  indoubt-, capita]  fcp^  abroad  entering 


black  market  riepredation.«:  on  them :  oer.  initially,  some 
‘at  the  same  time,  there  is  powerKil  j receive  service 


economic  oeveiopmcnis  imaouOL-  ,  *  ranital  fmm  ahmaH  so.  in  view  01  Lnu^  rfiiui'- . c, 

edly  will  receive  close  attention 'Caparf^  fpc  investment  and  Indus-  "f  7‘T^e®twrne 


After  observing  that  "it  must 
be  admitted  that  over  the  course 
nf  the  vear  lin  the  picture  of  in- 


trial  purposes,  our  currency 
been  in  great  demand  and  its 


'naturally  so  In  view  of  thus  and ' Commission  through  a  contract  -iS.OOO-voli  line  now  serving  the, us  still  oDviousiy  lor  orders  which  Some  machinery  and  equipment  been  assayed  and  which  was  in- 
V"*lof  the  difficultv  in  conceiving  any  i  arrangement.  area  north  of  Armstrong.  Comple-|  should  have  been  placed  months  has  arrived  and  has  been  placed  in  eluded  in  the  29-foot  length  as  nil. 

Dian  for  the  voluntary  redLstribu-l  The  two  new  generating  stations  ,  tion  of  the  loop  is  scheduled  for  ago  and  producers  report  that  buy-  the  new  plant,  which  should  be  in  This  hole  is  located  40  feet  from 
tinn  of  prpsent  stnck.s'  that  would  ^^ach  will  have  a  capacity  nf  250 '  next  year.  1  ing  for  the  future  is  still  spotty,  fpn  production  early  in  the  new;  hole  No.  132  drilled  from  surface 

v,'"’  rot  also  offend  the  economic  na- '  !®'to'^atts.  Two  50  kw  units  are  now  i  Power  for  the  area  is  transmitted:  year.  I  which  showed  56  feet  of  $18.85  per 


Mr.  Stevenson  expressed  the  view  Broadening  his  observations  on;contiriue  to  be  hampered  by  and  to  1  "  '  '  '  '  |< 

that  fears  of  a  major  war  being  trade  and  exchange.  Mr.  Stevenson  j  suffer  from  exchange  controls  re-!  f  /^  |  W  •-  f  I 

suddenly  thrust  on  the  West  by  dealt  with  the  sterling  situation;  ;  striclion  and  discrimination.  This  •#< /Iff)  f^y  f  hflYOif^  ifiPnilttV  111  i' 

the  East  had  abated  considerably.  ",  .  the  fate  of  the  pound  Ster- i  is  all  to  the  bad.  *  lit  1 

Still  he  saw  a  shadow  in  the  shape  ling  is  nf  particular  interest  to  us'  Adlustment  of  World  Prices  r*  •  I>  !•'  Ffc  .  i 

nf  mounting  friction  between  the  seeing  that  about  half  the  world’s  ,  '  h  ini>  P finHY  I  MnnlltOQ  PottflYF 

colored  peoples  and  the  whites  —  trade  is  still  conducted  in  that,  Bor  some  considerable  time  now,  g  lflC5  I  Ui/C.f  MXKIJvl  C 

as  reflected  in  current  news  of  currency.  On  the  occasion  of  this  I  world  price.s  of  many  commodities^  »  •  j 

world  developments.  meeting  a  year  ago.  attention  was  have  been  on  the  decline  to  such  ^  ! 

\fter  referrint'  to  another  vear  drawn  to  the  serious  difficulties  an  extent  and  with  such  steadiness  Ottawa.— Charges  that  the  recent I. served  Canada  well  and  that  their! 
of  intense  business  activity  in  Can-  ‘he  U.K.  was  encountering  in  as  to  indicate  that,  despite  the  combines  commission  report, on  the  actions  have  been  to  the  positive 
■  da  and  touchin''  on  agricultural,  n^P^ting  her  external  financial '  drain  of  milit.ary  requirements.  I  fine  paper  industry  had  been  prr- ,  advantage,  and  not  to  the  detri- 
mineral  and  other  production  with  obligalion.s.  owing  to  large  inter-  world  supply  ha.s  come  much  more  U'en ted  to  Justice  Minister  Carson  ment.  of  the  Canadian  Public."  , 
Emphasis  on  Western  oil  he  made  national  trade  deficits  which  were  into  line  with  current  world  de- ;  f  week  before  the  new  combines  Former  Comrriissioner  MacDon- 1 
empna.  1.  ...i  mention-  causing  her  official  gold  and  dol-lmand  The  nendukim  of  orices  has  !  ioSislation  came  into  effect  Novcm-  aid,  the  letter  charged,  had  made; 


Fowler  Charges  Inequity  In 
Fine  Paper  Combines  Report 


except  Quebec,  and  now  is  making  awards  indicated  that  the  Company,  the  180-foot  gap.  is  now  out  34 
plans  for  operation  in  that  prov-  because  of  it.s  high  record  of  pro-  feet  and  the  last  five  feet  of  core 
incc.  duction  in  World  War  II,  is  con-lshows  ore  type  material. 


h‘7references  to' trade  as  mention-  causing  her  official  gold  and  doMn-and.  The  pendulum  of  prices  has  !  IcSi^  ation  came  into  effect  Novcm-  am.  me  leuer  cnargen,  naa  maae, 
hi.s  lefetence.  lar  reserves  to  diminish  rapidly.  .  up-n  swineino  in  reverse  -o  de-  '■  ^ud  that  this  old  procedure,  references  to  lowering  the  tariff 

en  above.  ®'^7,v,V' irnimri  Slates  gravity  of  the !  .ifjpJiy  gs  to  suo'^est  that  the  long''"  ‘'’®  Minister's  own  words,  was  on  fine  papers  imported  into  Can- 1 

onminating  part  the  Lnitcd  -  position  was  causing  much  concern',.,,  ..for '  infiJiinn  hnnn  more  i  Neither  right  in  principle  norada  which  was  "a  new  departure 

continues  to  play  in  our  intei  na-  ^  ^  .  po.t-war  inflation  has  I’®®"  ;  sound  administratively."  are  con-  and  "not  one  nf  his  functions  in  the  | 

tional  trade  somewhat  disturbing,  appp^t^atp^  at  the  end  ofi  7**"  ju.st  checked  and  that  defla- .  ^  Garson  past."  He  had  also  omitted  any 

not  only  on  aeeoimt  nf  their  size  di.sastrous  extent  of  the  ''"^,,"^?^  be  quietly  alool,  ,^1^  p  Fowler,  counsel  for  the  reference  tn  certain  evidence 

ir  relation  tn  our  figures  of  trade  change  in  the  U.K.  balance  of  pav- '  .World  price  conditions  are  our,j.gyg^  paper  mills  named  in  placed  before  him  on  this  subject.^ 

V  ith  other  coiintrie.s."’  but  because  rnents  was  revealed.  The  urgent 't^‘‘®®  ®®'uditions  and  the  changes. jj,p  report.  Fowler  maintained.  I 

they  also  show  an  increasing  un-  ta<|c  of  tlie  Conservative  admrnis-“''’‘  ‘’”''®  '?®'’‘’  taking  place  over-  letter  suggests  that  the  re-  - T  i 

favorable  balance  as  between  ex-  tration.  elected  in  October.  1951.  f®”^;  ~  port  of  commissToner  T.  D.  Mac-  CoUrtOuld  S  MeCtina 

ports  and  imports.  And  "it  is  clear  was  to  bait  this  dangerous  drain  .‘h®  .Um  ed  Sta  es.  have  ^^i,p  appgi^g  agreement  .T.  ^  ' 

we  have  been  relying  even  more  on  the  rc.scrve.s.  In  this  they  have  "®"  ‘'"9'®  inevitable  effect  on  our  3,  to  prices  for  fine  papers,  did  not  U.K.  CXPOft  PriCCS  i 

and  more  on  our  sales  to  overseas  1  been  successful.  Figures  for  thein^n  price  structure.  establish  that  there  was  '"detriment  „  t  tn  ^  \  v.  ini 

countries  tn  finance  even  larger  first  six  months  of  the  present  year ,  There  is  small  doubt  that  we  to  the  public,"  On  the  contrary.'  Uourtauios  (canana)  nas  annoitn- 1 
purchases  from  the  U.S..\.."  he  con-  show  that  an  overall  trade  surplus  have  been  undergoing  a  levelling  Fowler  maintained,  the  evidence!®®"  ®  .substantial  renuction  in  -. 
tir  ued.  -32  million  was  achieved  and.iout  process.  Tangible  evidence  of  '  had  established  "that  the  price  po-  f’'''®®  ot  viscose  staple  tibre.  appar-. 

In  Ihe,-e  da.vs  of  dollar  .scarcity  although  re.serves  .suffered  further  j  this  is  not  lacking.  Money  supplies  licies  of  the  mills  operated,  in  fact.  ®"'‘-'',  ,  ®  ‘9  |■9"®w®9  i 

■  broad  it  is  difficult  to  imagine  depletion  during  that  period,  their  ,  have  been  fast  tightening  with  In  the  positive  advantage  of  the  flmrt.s  to  maintain  their  Canadian  1 
where  this  progres-sive  tendency  ri®cl  n.  has  been  finally  arrested  ,  cash  in  .stronger  ®  demand  for.  Canadian  public."  T eZ7  NoveZe7'?sf  Tnd ' 

towards  7/  P‘'7f7rcon"  Zii"h  P"®P"®®'‘''  ®®'-®>';  The  Justice  Department,  by  im-  involve  the  reducHon  of  finst^ 

nrp  country  micnt  lead.  If  it  con-  -  ^  of  arge  inventories  bui  t  up  at  plication,  is  criticized  for  not  usins  cIoaI^^  fvAm  4‘>t 

Miues  If  mu.st  eventually  deprive  7^3,000.000.  they  stood  '  high  priceZnd  which  have  become  ;  the  machinery  of  the  amended  com-  Z  ^  ?  cenZner  pound  and 

the  world's  non-dollar  countries  ^afelf  th"  aZZ  ‘Mt-ss  easy  to  unload.  In  many  in-  bines  investigation  act  which  be-  change  Tn  other: 

both  the  power  and  the  incentive  1  .  f  P'-’ ' -stance.s  corporation  earnings  amd  came  effective  November  1.  the  let-  ,  ^  ® 

_ _ =nv  ^  ^  "1"®"  bCttCr  performance  thani . .u.  _ .llrr  nnintino  that  afts,r  tvaitintr  tj  pCS. 


to  exchange  good.s  with  us  on  any  ^Ti'ed  ! P''"fits  under  the  joint  handicaps  of  i ‘er  pointing  out  that,  after  waiting  ‘->^7;  imoortations  of  viscose! 

I’o'iSM’f  IS',,”  m,v'  ^.hT'.hirb"; . ’• :  ...pii-  i.bi-.:rmrr'iV''h.vV  bf.: : 

dri.'fn  r-vbmually  ,„',eck  tbfir  t  r"'  »'»Hd-lHd,  r»n™rUWHty  ,j“  ..^Tn  p"vious  "cran’d  ' the  now  teslsljtlbi,  o'msS.' 

ffonomic  Sfllxation  through  the  for-  Arising  from  the  unsatisfactory  ’ dividends  on  the  whole  have  not  effect.  Mr,  Garmon  s  ^  pOO 000  j^portcri  com-’ 

mation  of  non-dollar  trading  bl^ocs.  cond„,on  into  which  world  trade  been  quite  so  well  covered.  .  7Z7^oledTZeZfTcZLt7L7ld  P®®®™ 

Any  such  geographical  trading  unft  the  world  .s  international  bal- '  Post-war  inflation  miieh  slim  ®®®  29"‘®"  "  ‘7  ®'‘®®‘  ‘"®'u'"®.u  "  for  the  same  oeriori  in  1951  United' 
■blits  could  only  redound  to  Can-  ^-e  fallen  lar- ;  uirt^rbrihe"  CoVd  Wa7  has  ZTn  cTmSonZ'Tr  ®cTmp  oTi\T"  StateTe'xpZt.sT"  rlvo"n  staple  fibre ! 

■  da's  gnea,  d.saH vantage.  Tiirietions  nh  eontrolT.’h ’  long  indeed  in  force,  and  a  a“ance  of  being  aTon^  Zd  Ihe  were  down  also,  but  not  nearly  to 

Those  Balanres  of  Trade  been  universal^  Tn  foZe  “‘®  , ‘7®  "  t’’'  ‘"editable  .same  time  prosecutor  and  judge."  'am®  P’ttent.  • 

■Die  sub,iect  of  the  balance.s  of ,  ^^d  of  Wor  Id  wT  rr  Vh!  u  u '‘“u-®’  therefore  we  and  asked  wh.v.  if  this  old  pro-  Quarters  clo.se  to  the  trade  re-j 
trade  between  overseas  countries  rp.iph  rlicp.,,-;--  n®-'' been  .should  accept  this  not  too  disrupt-  cedure  was  "neither  right  in  prm-  the  slash  in  Courlaiild  prices 

- -  - necessiivoVZae  ^  ‘he  ft's-lciple  nor  sound  administratively'’ !  a-'i  a  necessary  answer  to  the  recent. ; 

afl  the  wo.ld’reTrr»n’''''"’®  make  parity  between  the  supply  of  and  33  Parson  had  admitted  in  June,  it'-'iudden  25  per  cent  cut  in  European, 
""""  S  currencies  unrcstrict-  the  demand  for  our  national  prod-  3,  abblied  in  this  case  prices,  nr  about  10  cents  per  pound, 

Zle  TcwTT  m”"'^  interchange- jiicts  as  a  Umely  one  on  the  grounds  Some  similarity  to  the  flour-mill- , Pi cviously.  landed  prices  of  Euro-; 

",77  P"®®®®'  with  the; 77.  It  been  very  much  longer,  j  33g  i3  injjjpated  bv  Mr.  Fowl-  pean  rayon  staple  were  roughly; 
777  ‘7  ..‘®®®®  ®nfl  fuller  delayed,  its  impact  on  our  econ- ,  prevailing  equal  to  dome.stic  price.s.  The  pre-! 

Si  is  e«<ien't?aT  forTh'''f  ®''7®"®'®®  ahtv  ha7  hepT  ®‘®'®®  “'®  ®®*'®'®1"'®*^'"®"‘  govern- ;.'cnf  changes  in  price.s  may  very 

'cxchan-’e  of  7'-'®®  ful^anT  thT  rnZnnpTrpT  Zfrh  I"®"*  p®'®®  control  had  been  in  ac-l'vell  be  subjected  to  further  ad-j 

;hut  how  it  can  hP  Ho more  nPnpZtinv  than  iT77^hP  ®"®d  with  government  decree  prior  .in.nment  before  stability  returns  to 
Ztter  ^'‘"“‘®®  7ase  iT  pr.Te  fallsTt  i  thrpi^  ®®n‘®"';  ‘hat  the  industry : -he  rayon  market  The  chief  Eii-' 

(■■■■  What  of  Gold  Future  that  ’  does'^  mo.st  damage.  ^  '  h®d .  exerci.sed  ".self-restraint”  ^ 

The  Drnhiem  nf  /.f  i.  r  n  *u  ipi-  .pricing,  as  asked  by  the  govern-  the  United  Kingdom.  Germany. 

cu.ss■ion^n''  an^dis-  tries,  has  pmved  outsTa^'n^  two seW  ffrst*  {wo  SibbT 

; -here  was  dealt  ^Mr.  17:  both'  BTn.s^’Tnf  "LZZ'and'"’Tf  PP‘"':  [Tn  i"^P"®‘®"t  for  the  long 

lensons  address;  "For  manv  thriving  in  the  process,  but  it  would  ®h.  ‘he  ..overnrnent  had  set  ■  intprpsiinff  to  note  that  after 

^  MS  ;,  years  world  production  of  gold  has  be  only  prudent  to  admit  that  the  P®'®9®-  ®‘ ®®  cxhau.stive  studies  of  U  is  mt^ereMmg  to  note  that 

V  VP  ip  been  falling  off  and.  moreover,  by  outlook  for  the  future  is  not  as  7®  '^"  7;  “  TuHcZiPpI  iw  n  77ao1P  TZpT 

W  7“"'"®  P®®‘  what  has  bright  as  could  be  desired.  We  can-  ‘he  letter  suggests  that  tlio.se j sulds  prices,  that  U.S  .staple  prices 

>3ar  W  ,7®“  P®"duced  in  recent  times  has  not  ignore  the  probability  that  the  p.vernrrient  set  price  levels  wCre.are  now  10  per  cent  higher  than 

Ibeeri  finding  its  way  into  private  requirements  of  our  defence  pro-  ‘®‘®  ®®'d  reasonable  at  the  time.  iCanadian  pcices.  despite  the  fact, 
^  hands,  largely  for  hoarding  and  - gramme  and,  incidentally  of  the  Subsequent  price  changes  had  fol- ;  that  domestic  Canadian  production 

1^-  into  industry  and  not  into  the  defence  programmes  abroad,  are  ’9wed  the  government’s  admonition  ■  i-4  only  10  per  cent  of  the  U.S.; 

world  s  monetary  reserves  As ,  approaching  fulfilment  and  that  ®bout  ‘self-restraint.  ’  output.  The  difference  in  protection, 

much  as  85'’,-  of  the  world's  1951  ithe  time  cannot  be  very  far  dis-  Doing  What  They  Were  Asked  extended  the  American  producer  is 
output,  excluding  Russia's,  is  said  tant  when  the  demands  for  mat7l  “ft  is  surely  no  function  of  the  believed  to  be  nf  considerable  im- 
tn  have  been  swallowed  up  in  this; rial  supplies  and  labour  will  taper :  Sovernment  to  prosecute  business-  pnrtance  in  explaining  this  situa- 
■way.  Mankind  prefers  the  secur-joff.  If,  coincident  of  this,  our  ex- ;  "^en  for  doing  w<hat  the  govern-  tinn. 

ity  nf  gold  to  the  insecurity  of  the  1  port  trade,  owing  to  greater  world!  nient  asked  them  to  do,”  '.he  letter,  -  -  - -  ” 

;currencics  that  lack  it  and  for ;  production,  competition  and  dol- 1  s®ys-  New  ^aclcofrcliewan 

iyears  has  been  purchasing  enorm-  Iar  shortages  overseas,  should!  Justice  Minister  Garson  is  now.. 

ous  quantities  of  the  precious  simultaneously  decline  —  and  .the'®i't4ed  to  review  the  case  personal- ■  I  Mciji'niicg  Cn-An 
metal  at  black  market  prices  chances  of  that  are  not  remote  —  fy*  since  it  is  now  no  longer  pos-  d  •  a  ^ 

much  in  excess  of  the  fixed  one.  it  would  be  illogical  to  expect  any  sible  to  refer  it  to  the  new  Re-  Regina— A  new  co-operative  in  -  ; 
"While  post-war  inflation  has  earlv  appreciable  recovery  in  strictive  Trade  Practices  Commis-.-'y®®"®®  ®®®®’j’'’"'''  that  fill  handle, 

vastly  increased  world  volume  of  prices,  in  which  case  our  econ-  sion  in  advance  of  publication.  The  t'®®'®^’"  ®®'b  ®®s"®*ty  insurance  tn  j 
paper  currencies,  world  volume  of  omy  could  be  expected  temporar-  report  was  made  public  a  week  '  W‘®  .'9"®  western  provinces  and  the 
gold  reserves  has  remained  more  ily  at  least  to  feel  the  pinch  of  after  the  new  commission  was  set '  "f®®*‘'99®®  "as  been  opened  for  busi- , 
lor  less  stationary,  and  there  is  now  price  contraction  more  severely  nP-  Under  the  new  procedure  it;  n^ss.  The  co-operative  i-s  the  Co-: 
a  relative  world  gold  deficiency,  than  it  has  done  up  to  now.  j  would  have  been  obligatory  for  the  i  ®*P®®®^''®  •j'"*®?! 

- — - —  - - - - - new  commission  to  "appraise  the'®"®®  t'"'  ff-  Milliken.  president 

_ j  effect  on  the  public  interest”  be- ,  "f  ‘t’®  company,  told  the  annual, 

Ifore  making  a  report.  Fowler’s  I  f®'®®tiPg  "f  the  Saskatchewan  Wheat  j 
i letter  claims  that  failure  to  make'P""'- 

iuse  of  the  amended  legislation  had'  ft^®-  Milliken  .said  that  all  busi- 
Ifl  A  I!  i  prevented  the  examination  nf  whe- '  nesst  ii  Saskatchewan.  Alberta  and 

[*  g  ll  ither  there  was  "detriment  to  the  i  British  Columbia  would  be  done  on 

public.”  Garson  was  urged  to  "do 'a  mail  order  basis.  This  feature  is 
whatever  is  possible  tn  repair  the '  P>tP®®ted  to  result  in  a  reduction 
inequity  that  has  resulted  from  the 'below  the  regular  insurance  rates. 
V  procedure  adopted."  'as  there  will  be  no  paid  agents  in 

%  I  Papermakers  concerned,  he  said.  !  t'.iese  provinces.  Plans  are  being 

f  fJ^J^  ffD  \  !“are  prepared’ to  show  that  they!  made  to  open  offices  at  strategic 

LfIvIV  \S  9  \  I  have  built  an  industry  that  has '  locations  througliout  the  area. 

DISTRICT  OFFICES  ''  ' 

AND  DEPOTS 

(as  THE  FORD  MOTOR  CO.  Of  CANADA  LTD.,  does) 

byCLteletype 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


are  you 


ill  The  dark? 


% 


In  the  automotive  industry  P.W,  Teletype  provides  instant, 
accurate  liaison  between  district  offices  and  parts  depots. 
By  speeding  orders,  controlling  inventories  and  contributing  to 
overall  operating  economy,  P.W.  Teletype  ploys 
O  vital  role  in  this  industry.  Coll  your  local  telegraph  office.  ^ 
A  communications  specialist  will  arrange  o  demonstration, 

ossist  you  in  making  a  study  of  your  communications  < 

problems  and  prove  how  P.W.  can  speed  your  business. 


IRIVATE 


about 


.NEW  MAkKETS  EOK  YOUR  PRODUCTS 
EOREIGN  TARIFFS  AND  TRADE  REGULATIONS 
WORLD  BUSINESS  CONDITIONS 
YOUR  COMPETITION  ABROAD 
.  NEW  SOURCES  OF  SUPPLY 


SERVICE 


HANDltNO  MORE  THAN  7S%  OF  All  CANADIAN  TIIETYRE  SERVICE 


read  /foreign  trade 

WEEKLY  rUEUCATION  or  THE  OEEARTMENT  Of  TgAM  AND  COMMESCI 

order  how  rom  the  queen  $  rintr,  ohawa 
$2  ISSUES  FOR  $2 


The  Sherwin-Williams  Company 

OF  Canada,  Limited 

AND  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 
Annual  Report  of  Board  of  Directors  For  the  Year  Ended  August  31  1952 


TO  THE  IKAREHOLDERS: 

Herewith  I  hog  to  aubmit  on  behalf  of  the  Director#  the  department#  of  the  butine##  Kuffered  *ale#  and  operating  loise# 

Conaolidated  Balance  Sheet  of  your  Company  and  it#  Wholly  during  the  year  which  had  an  adver#e  effect  upon  our  profit 

Owned  Subsidiary  Companies,  shevring  Asset#  and  Liabilities  position.  In  addition*  operating  costs  such  as  salaries  end  wages, 

at  the  close  of  the  fiscal  year  ending  August  31,  1952,  together  travelling  and  selling  expenses,  texes,  etc.,  were  very  con* 

with  the  Consolidated  Statement  of  Profit  end  Loss  and  Earned  stderebly  increased  over  the  previous  year. 

Surplus  for  that  year.  Thecombinedprofitfrom  operations  amounted  to  $2, 322, 962.37 

Your  Auditors,  Messrs.  Price,  Waterhouse  A  Company,  have  compared toasirailarprofilin the previeusyearof$3, 163,770.58. 


at  the  close  of  the  fiscal  year  ending  August  31,  1952,  together  travelling  and  selling  expenses,  taxes,  etc.,  were  very  con* 
with  the  Consolidated  Statement  of  Profit  end  Loss  and  Earned  stderebly  increased  over  the  previous  year. 

Surplus  for  that  year.  Thecombinedprofitfrom  operations  amounted  to  $2, 322, 962.37 

Your  Auditors,  Messrs.  Price,  Waterhouse  A  Company,  have  compared toasirailarprofilin the previeusyearof$3, 163,770.58. 
examined  the  b^ks  and  accounts  of  the  Company  end  their  After  providing  for  interest,  depreciation,  etc.,  in  the  amount  of 


report  is  attached. 

In  accordance  with  our  custom,  ell  the  properties  of  your 
Company  have  been  maintained  in  good  condition  end  the  sum 
of  $437,473.99  has  been  added  to  the  Reserve  for  Depreciation 
which  now  amounts  to  $5,295,495.74. 

Our  usual  care  has  been  exercised  in  the  taking  of  all 


$1,011,929.88  there  remained  a  balance  of  earnings  before 
Income  Texes  of  $1,315,902.49.  After  deduction  of  Income  Tax#" 
amounting  to  $7^,346.18  the  net  profit  available  for  Dividends 
stood  at  $585,554.31  compared  vrith  $1,007,944,05  last  year. 
These  earnings  were  at  the  rate  of  $16.92  per  share  on  the 
Preferred  Stock  of  the  Company  and  after  payment  of  $7.00  per 


inventories  wlUch  have  been  priced  on  the  basis  of  cost  or  share  on  the  Preferred  Stock  there  remained  a  balanca  of  $1.52 


market,  whichever  proved  to  be  the  lower. 

Our  advertising  and  merchandising  policies  end  plans  have 
kept  the  Company's  products  in  the  forefront  of  public  demand 
in  Canada,  end  our  well  established  household  lines  of  paint 
snd  varnish  for  inside  and  outside  use  have  had  wide  distribu* 
tion  and  acceptance.  To  these  have  been  added  in  recent  years 
newer  lines  of  finishes  beginning  with  Kem*Tone  some  five 
years  ago,  which  was  a  revolutionary  product  in  wall  finishes; 
followed  a  year  later  by  Kem*Glo,  the  enamel  which  "looks  and 
washes  like  baked  enamel,"  end  thirdly,  during  the  year  just 
closed,  by  Super  Eem*Tone,  the  new  deluxe  interior  paint 
whose  acceptance  by  the  public  has  been  phenomenal. 

Although  total  sales  were  well  maintained,  reaching  the 
second  largest  volume  in  the  Company's  history,  several 


per  share  on  the  Ordinary  Stock. 

Dividends  to  Shareholders  for  the  year  amounted  to  $242,200.00 
en  the  Preferred  Stock  and  $280,900.00  on  the  Ordinary  Stock. 

The  Total  Current  Assets  of  the  Company  stood  at 
$15,526,892.66  and  Current  Liabilities  at  $6,963,048.26,  the 
balance  of  Net  Current  Assets  thus  being  $8,563,844.40,  an 
increase  of  $443,114.88  during  the  year. 

The  Earned  Surplus  of  the  Company  and  its  Wholly  Owned 
Subsidiary  Companies  at  August  31,  1952,  was  $8,797,135.91. 

In  conclusion  f  desire  to  extend  to  our  staff  everywhere  sincere 
thanks  for  their  fine  service  and  co-operation  during  tha  year. 

Respectfully  submitted. 

Montreal,  Qua.  A.  W.  STEUDEL 

November  13,  1952  Chairman. 


CONSOLIDATED  BALANCE  SHEET  — AUGUST  31  1952 


CURBENT  ASSETS; 

Cash  on  hand  and  in  bank* 

Trade  accounts  receivabla* 

less  reserve . 

Other  accounts  receivable 
Inventories  of  raw  mate¬ 
rials  and  supplies,  goods 
in  process  and  finished 
merchandise,  stated  on 
the  basis  of  the  lower  of 

cost  or  market . 

Insurance,  texes  and  other 
prepaid  expenses 
Adve^stng  slock,  station- 
y  ery,  etc . 

OTHER  ASSETS; 

Sundry  accounts  receiv- 
able,  including 
$4,490.49  owing  by 

shareholders . .  .  .  .  $  64,301.73 

Unamortised  royalty  pay* 

ment .  18,861.58 

INVESTMENTS  IN  AND  AD¬ 
VANCES  TO  PARTLY 
OWNED  SUBSIDIARY 
COMPANIES: 

Investments .  $  30,775,20 

Advances .  21,636.50 

INVESTMENTS  IN  AFFIL¬ 
IATED  COMPANY . 

CAPITAL  ASSETS .  $13,213,597.06 

(Capital  assets  include 
land  and  buildings, 
leaseholds,  machinery 
and  equipment,  together 
vrith  formulae,  trade¬ 
marks  and  goodwill 
(carried  on  th4  books  at 
$5,715,655.12]  acquired 
in  1911,  at  cost  measured 
by  the  par  value  of  bonds 
and  the  stated  value  of 
shares  issued  es  con¬ 
sideration  for  aucb 
assets;  properties  owned 
by  three  of  the  eensoli* 
dated  subsidiary  com¬ 
panies  are  included  on 
the  basis  of  appraised 
values  with  subsequent 
additions  at  cost;  other 
properties  are  included 
at  cost). 

Less;  Reserve  for  depreciation  5,295,495.74 


I^ote:  The  replacement  value  new,  less  de¬ 
preciation,  of  land,  buildings,  machinery 
and  equipment  of  one  of  the  consolidated 
subsidiaries  at  of  April  1  1952  as  re¬ 
ported  by  H.  F.  Cooper  Appraisal  Co., 
Limited  wet  $1,037,622.22;  the  replace¬ 
ment  value  new,  less  depreciation,  of  Tha 
Sherwin-Williems  Company  of  Canada, 
Limited  and  the  other  consolidated  subsi¬ 
diaries  es  of  June  30  19S2  as  reported  by 
Canadian  Appraisal  Company  Limited 
was  $8, 403, ‘^4.58.  The  total  replacement 
value  new,  less  depreciation,  based  on 
these  1952  appraisals  was  therefore 
$9,441,326.80  which  is  $7,238,880.60  in 
excess  of  the  net  amounts  at  which  land, 
buildings,  machinery  end  equipment  are 
included  under  capital  assets  at  August 
31  1952. 


3,960,195.68 

326,920.77 


8,338,111.33 

248,898.23 

326,359.29 

$15,526,892.66 


CURRENT  UABILITIES; 

Bank  loans . 

Trade  eeceunis  payable 
and  accrued  liabilities. . 
Income  end  other  texes . . 


3.330,498.13 

832.550.13 


RESERVE  FOR  ALLOW- 
ANCES  TO  RETIRED  EM* 
PLOYEES . 


CAPITAL  STOCK  AND  SURPLUS: 

Capital  Stock — 

Seven  per  cent  cumula¬ 
tive  preferred — 

Authorized — 40,(X)0  shares  of 
$100.00  ee.  $4.000,000.00 

Issued — 

34,600  shares  of 

$100.00  each .  $  3.460.000.00 

No  par  value  ordinary-^ 

Authorised — 225,000 
shares 

Issued — 224,720 
shares  $4,494,400.00 

Earned 
Surplus, 
per  state¬ 
ment 

attached  8.797,135.91  13.291,335.91 


SIGNED  ON  BEHALF  OF  THE  BOARD; 

WILFRID  GAGNON,  Director. 
R.  C.  VAUGHAN.  Director. 


CONSOLIDATED  STATEMENT  OF  PROFIT  AND  LOSS  AND  EARNED  SURPLUS  FOR 
THE  YEAR  ENDED  AUGUST  31  1952 


Combin.d  preht  irem  op«r«iieiu,  baler*  pteniien.  ier  dapraei.hon  .nd  elhar  deduction,  .hewn 

balew . 

Add:  OiTidand.  Irem  parllT  ewnad  tubaidiary  eempanias . 


I  bank  lean. . . . . .  S  293.290.08 


AUewaneat  paid  te  latirad  amploraet . 

Lagal  iaaa . 

Ramunaration  of  axaeutiira  oi&eara  and  diracleia'  faaa. 
Proaision  lor  dapraciahon . 


Daduct:  Proaiaion  tor  taxa.  en  incema . 


Nat  profit  lor  tha  yaar . . 

Earnad  aurplua  at  August  31  19SI. 


Daduet: 

Dividand.  paid  during  lha  yaar— 

Prafarrad — $7.00  par  ahara . 

Ordinary — $1.23  par  ahara . 


78,732.80 

6,138.95 

196,294.06 

437,473.99 


$  242,200.00 
280,900.00 


Earnad  aurplua  at  Auguat  31  1952.. 


$  2,322.962.37 
4,870.00 


$  1,315,902.49 
730,348.18 


$  585,554.31 

8,734,681.60 


323,100.00 
V  8.797,138.91 


TO  THE  SHAREHOLDERS  OF  THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA,  LIMITED: 

Wa  ha.a  axaminad  tha  eenaolidatad  balanca  ahaat  el  Tha  Sharwin-Williami  Company  of  Canada,  Limitad  and  ita  wholl.  ewnad 
•ubai^ary  cemMniaa  ai  at  Auguat  31  1952  and  tha  cenaofidatad  atatamant  el  profit  and  leaa  and  aarnad  aurplua  let  tha  fiacal  yaar 
andad  on  that  data  and  haya  ebtainad  all  tha  iniormalion  and  axplanatiena  which  wa  hava  raguirad.  In  our  opinion,  the  altiehad 
eenaolidatad  balanca  ahaat  and  tha  ralalad  eenaolidatad  atatamant  el  profit  and  leaa  and  aarnad  aurplua  ara  preparly  drawn  uo  an 
aa  to  exhibit  a  true  and  eerract  viaw  el  the  atata  of  the  cembinad  aliaira  ei  Tha  Sherwin-Williama  Company  of  Canada,  Umitad  and 
ita  wholly  ewnad  aubaidiary  eempaniaa  aa  at  Auguat  31  1952  and  tha  laiulta  of  their  eparaliena  ier  the  yaar  andad  en  that  dau 
according  to  tha  beat  of  eur  iniermatien  and  tha  axplanatiena  giaan  te  ua  and  aa  ahenm  by  tha  hooka  el  the  eempaniaa.  ' 

Wa  uae  report  that  aaminga  of  tha  aubaidiary  eempaniaa  net  eenaolidatad  ara  included  in  tha  accompanying  financial  alataman#. 
only  te  tha  extent  el  diTidanda  racalyad.  '* 


MOMTREAL.  Oetebar  24  1952. 


PRICE  WATERHOUSE  »  CO.,  Anditora. 


WestTii  Oil  Ncwi  'Quebec  Mine  Production  Shows 

Husky  Makes  Excellent  Record  In  100-well  Program  General  Increases  in  September 


THE  FIxXANCIAL  TlMEvS,  xVOVEMBER  21,  1932 

Son  A.nf'orito  Nef  iConwest  ixploro! 


Conwest  ixploroHon 

For  9  Monfhs  Off  jGofs  N.W.T.  Concessiofil 

■"'innippc— S^n  Antonin  HoH  |  ottijn-;)  —  Announcements  mSfl# 
G'^'rl  Mino':  LM  reports  profits  for  tViP  Dopartment  of  Resourcet 
the  nino  months  onHoH  Poptornho,-  that  tho  rieh*  to  explore  for  oil 
■tnth  rioivn  SOn.onn  ti-nm  thr  rof-  arid  natural  sas  in  tivo  areas  in  the 


Qupber:  Statistical  bulletin  on  August  of  this 


have  turned  out.  to  he  dry  svells.  ^,.^1] 

Tnis  is  an  exceptionally  good  record  for  'vhat  Ls  generally  regarded  field 
es  a  minor  field.  ‘  St; 

The  hundred-well  program  has^--  —  tfnit 


I  .  Quebec:  Statistical  bulletin  on  .August  of  this  year,  produc'ion  of 

i  svhich  was  started  last  miles  southwest  of  cretaceous  form.-  tion  at  High  Crest-Albermont-Le-  the  mineral  production  of  the  Pro.  ashe.stos,  .-ih  er  and  lune  regisio-cd 

11  t  defining  Co.  has  now  been  .lust  about  completed  ations  oil  discoverv  Central-Del  I  due  Consolidated  Malmo  No.  1  well.'  for  the  month  of  September  and  clay  pro- 

*'he  hundred  St.  Albert  No.  1  well.  The  latter-!  on  the  northern  edge  of  Alberta's  ^  T"'r,  negligible  increase,  while 

haie  turned  out  tn  be  dry  v-ells.  ^,.<,1]  southeast  of  the  Campbell  ^ Malmo  field.  September.  lS.i2.  issued  by  Pro-  production  of  g 


cpnr.rjinc  p<^noH  of  lact  yr^ir  Hnr 


snH  North trpst  Territories 


to  thr  .strength  of  the  C.anadian  ^as  horn  gran'ed  the  C'onwest  Ex- 
riolla'-  and  the  gene  al  ine-ease  in  p,r„.a,j„ri  Company.  Ltd.,  of  Tor- 


Seplemher.  lS.a2.  issued  hy  Pro-  produetion  of  gold  and  cement  wa.' 
vincial  Department  of  Mines,  somewhat  lower. 


field.  The  well  w.as  tested  at  interval  vincial  Department  of  Mines,  somewnat 

Stanolind-lmperial  St.  A  1  b  e  r  t  4.6R7  feet  to  4  70.2  feet  and  a  gas  show.s  output  of  gold,  silver  and  Ciimiilati 
Unit  No.  1  tested  2.!H)2  feet  to  .2.010  flow  rated  at  RS.'i  000  eiihic  feel  was  flay  prodiict.s  much  higher  for  tune  month 


covered  the  ground  which  is  con-j^f  oil  v'aste  has  ever  been  .spread  feet  and  f>btained  a  gas  flow  ir)  l*^  p^tained.  There  n-as  also  an  oil  fie 


clay  prodiict.s  much  higher  for  nine  months  of  I0.i2  .showed  the  fol- 
monlh  than  for  the  corresponding  lowing  inerea.se.s  and  decreases  as 


trolled  by  the  Empire  Trust'com-  "o  the  .'freets  of  that  town,  streets  minutes  measuring  three  millionin  17  minutes  and  a  remverv  of  .270  in  13.21.  There  was  also  a  eefeipared  with  the  e"'. 

Pany  group  of  New  York;  it  has !  which  are  literally  nothing  but  sand  eubic  feet  dail.v.  Recovery  wa.s  10' feet  of  oil  grading  33.2  degree  A  P  1.  "'>5^'  C"  ner  eeo,  n  er’T  nev  cent  ,ine  R 

Tv,.  !  and  gravel.  As  a  result  in  the  nsnel  .  feet  of  mud,  •"  *  and  cement.  On  the  other  hand,  the  per  rent,  silver  7  per  cent,  r.me  n 


Straddled  the  provincial  boimdarv ,  anh  travel.  As  a  result,  in  the  usual ,  fp?'.  n  '  and  cement.  On  tt 

and  has  been  as  important  for  Sas-  summer  weather  prevailing  in  „J')p  w'p’I  now  is  drilling  past  .2,-  ^ 

katchewan  as  for  Alberta  that  part  of  Alberta,  the  prosperous  feet.  Manitoba  oil  taken  finm  «ell-  lower  than  that  1 

Now  another^^^^^^^^^^  under-  citizens  of  Olds  are  quite^.na^bTe  to  *>  «  f  ^ 

vay.  covering  twentrnew  S. I "PP"  window's,  hangout  the  wash  Anglo-Canadtan  Oil  Co.  Ltd.  re- 

and  this  is  expected  to  he  complet-  p*"  f*PPP  breath.  Ppp^  g’’’’'’'*'’  p''  n^lTidem  of^P^ear  nii.  who 

edhy  the  end  of  the  year.  The  field  i  Surrounded  by  oil  field.s.  within  .states^thlt  a^sun^v 

company'’ h'^‘^w^ntraS'  for  ^^h^  refrnerierhXjv'appea'’/s'\'^^^^^^  Anglo-Sunnybrook  No.  2  well,  on  h.';  "  Minneapolis’  group  to  deter-  ^SBRSTOvi 

[ie1d.'’:?d;''r:tL;trry"V,'’^  Crude  loo,  . 

Llo.vdmmstc;  goes  back  to  13.24.  until  recently  the  oil  had  to  be  "p'^^  Mr.  Scarth  expre.s.sed  the  ^ 

The  ver.v  first  ivell  produced '  ^oueht  all  the  way  from  Vene-  concessions  can  he  made  hy  Total  . 

enough  natural  gas  to  supply  the  zuela.  ,u  /  recovery  of  434  feet  of  clean  oil  ,  U.S.  rail  lines  for  hauling  oil  in  yfirTAI  « 

towrn  with  all  it  needs.  The  fir.st  oil  I  Speculation  therefore  is  now  jJ^feet  of  mud-cut  oil  124  feet  of ' hut  that  no  definite  ar- 

V’ell  did  not  amount  to  much,  back  being  made  about  the  chances  that  ^  Ld  124  feet  of  oil  water-  rangement  will  he  made  until  the  Gold,  ounce-  .... 

in  1,33S,  and  real  commercial  pro-  the  provincial  and  municipal  gov-  cm  Z.d  Drillstem  tests  in  the  sr^’i'P  ha.s  had  an  opportunity  to  Silver,  ounces  , 


rntsTc.  .^hnrrhoMor^  nrr  pd\-icrH. 

HoM  prndi’c^inn  for  tho  .sanio 
prriod  )5how5  inrro;i,.;o  of  1.48.2 

nunoo.Q  n\or  ibo  fir^t  ninr  month.'s; 
of  lO.M  rapitAl  mHi 

raird  a»  .'tl,nrm.2G8  at  Soptrmhor 
80 

f/A?-  thr  full  yoar  lO.'I  th*-  corn 
pa***y  oa;nrd  $887,882.  or  Con’.' 


❖  prndiictinn  of  Hmo  vva«  a  litflo  prr  ronf;  and  cornrnt  4  prr  cont 

M^initoba  nil  lakrn  from  waII.?  lov'pr  than  that  for  Soptrmhpr  of  A^hosto^  drrlinpd  fi  por  cppt;  rop-  * 

npar  thp  United  Statps  border  mav  tbp  procpdine  yoar.  per  2  per  rent;  rlay  product!;  18  Kariry  Reorganization 

bp  shipped  to  Minneapolis  for  re-  In  relation  to  tho  month  of  per  rent;  and  lirne  l?  per  rent,  f  i  O-a 

fining  according  to  W.  B.  Scarth.  - -_<-Corriparatn-P  figures  fo1to\2  ;  wons. 

president  of  Pasc.ar  Oils  Ltd.,  who  gpptprpher  August  Nine  nmniHv 


September 


j  ^na  rpai  commeiciai  pin-  nrairiec in  ctit  mud.  Drillstem  tests  in  the  croup  ha.s  ban  an  op 

duction  was  not  obtained  until  1943  ;  frnmenU  on  the  piauies  w  lU  in  rre-  look  the  situation  over 


The  Silverdale.  part  of  the.  district  19S3  admit  that  the  oil  industry  is  '^ceous  formation 

has  been  the  early  producing  field.  ,  here  to  stay,  and  that  they  wnll  -j.  pii  showings  ^Gravity 

Now  the  Lone,  Rock  section  and  the  lake  the  industry's  by-projtucy=^mto  ,hp  pfi  w'as*23A  degrees  AP  1  *’ 


Cooper,  pounds 
Zinc,  pounds 


Blackfoot  area  have  come  into  their  account  w'hen  talking  about  local 


own. 

The  oil  is  relatively  beai  y.  which 
accounts  for  the  (act  that  a  ivell 


improvement. 


accounts  for  the  (act  that  a  well  chamberlain  Oil  *  Gas  Ltd.  an- 
does  not  require  more  than  in  acres;  nounces  the  drilling  of  an  east  off- 


with  slight  oil  showings.  Gravity  pevnn  Petroleums  Ltd.,  has  BUILDING  MATERIALS 

of  the  oil  w^as  23.4  degrees  AP  1.  acquired  a  2.2  pjr  cent  interest  in  Cla.v  prorlucis  $  7in.i 
'•*  *•*  '•*  leight  additional  wrll-sites  in  the ‘Lime,  ton.s  .2fi.l 

Merrill  Canadian  Oils  Ltd.  and  Marshall  oil  field  of  Saskatchewan.  Cement,  .carrels  fi.2n.,7| 

a.ssociates  have  commenced  drilling  ipcated  approximately  threc-quar-  r. 


while,  in  light  oil  fields,  the  num-  set  to  the  No.  1  di,scovery  well  in  wm  iGevon-Pnrosity  wells.  New  Devon 

her  of  wells  is  restricted  to  one  per  the  Chamberlain  area,  East  Edmon-  ^  “  thus  participates  in 


cll-sites  at  Marshall,  with  a  7.2  per 


approxi-  fjpvjj,  on  a  fiOO-acre  tract. 


I'n"’  The  location  is  L.sd.  3-30-52-23-  m:,,.;,,  =  iVn  1  "'''"-•''‘p?  Marshall,  with  a  7.i  per 

Now  there  are  over  ,200  wells  in'w4th.  The  well  has  been  .spudded  .  i^u  7-  mliec  interest  in  44  .sites  and  25  per 

the  Lloydminster  field  and  no  real  in  and  surface  casing  set.  Drilling  ,  cinuirr  anri^fii'  miips  ea-i  nf  '^^'^'  Picbi.  The  first 

limit  .has  yet  been  .set  on  the  field's '  is  presently  at  a  depth  of  approxi-  vtcvU  nn  a  son  arrl  trari  '  ”’p"  ^bp  p'P”'  acreage  has  al- 

production  or  its  market.  The  re- ! mately  3.470  feet.  *  ^  ii-acre  r.  ready  been  successfully  completed 

finery  has  .solved  many  problems.!  In  the  Bindloss  area.  Chamberlain  *!“  ❖  With  its  proven  net  oil  reserves 

The  CNR  contract  for  two  million  | Oil  it  Gas  Ltd.,  along  with  Alminex  i  Willlston  OH  A-  Gas  Co.  Ltd.,  lof  1.400,000  barrels  in  the  Leduc 
barrels  of  fuel  oil  annually  for  five 'Limited.  Ranvik  Oils  Limited,  Bun-  .iointly  owned  hy  Frobisher  Ltd.,  field  in  addition  to  its  previously- 
years  has  given  a  real  impetus  to, die  Oils  Ltd..  Cabanga  Develop-;and  Federated  Petroleums  Ltd.,  an-  established  resen-es  nf  1.6,50.000  ha r- 
the  growth  of  the  field.  imeht.  Lone  Mountain  Federated  Enounces  that  it  has  farmed  out  its  rels  at  Marshall,  this  latest  expan- 


First  nine  months  of  13-22 


O'-e  treated 
Tons 


GOLD  MI.VES 


rcsd.v  been  successfully  completed  Barnet 
❖  with  its  proven  net  oil  reserves  Beattie-Duquesne 

Gas  Co.  Ltd..  I  of  1.400,000  barrels  in  the  Leduc  Belleterre 
■'robisher  Ltd.,  field  in  addition  tn  its  previously-  Bei'court 
leums  Ltd.,  an- lestabli.shed  resen-es  of  1.6,50.000  bar-  Canadian  .lalartir 

tat-mtsA  nttt  it.!  _.l.  Hi,  „  .-I.  x  1 1  tUie  lx, set  ovrvxn.  DOnalda 


The  Lloydminster  wells  are  rela-  Gas  Oil  Ltd.  and  Edvan  Oils  Ltd.  I  government  No.  I  well  in  the  Glen-  sjqn  in  the  latter  field  is  expected 
i/ely  shallow.  With  low  costs  as-'hai'e  spudded  in  a  wildcat  well  on  a:di\’p  area  nf  Montana  to  indepen-  fo  arid  substantiallv  to  New  Deion's  blder 

l-ea  3r.a  9  Ixcttor  tk9n  9..Sror.«  i  an  noo  XX...  rxxn--...,  Ux~x  /->;i  axnt  «nx..x<n..x  Vxxl  xn.1] _ .  ....1 _ _ _x-.  >Uxn  HCI'a 


lively  shallow.  With  low  costs  as-'hai'e  spudded  in  a  wildcat  well  on  a:di\’p  area  nf  Montana  to  indepen-|'.o  arid  substantially  to  New  Deion's 
•sured  and  a  better  than  average  de-j.50,000  acre  farmout  from  Home  Oil  dent  operators  Earl  Cranston  anrijprcsenl  total  re-serves  of  more  than 
gree  of  success,  the  Lloydminster 'Co.  Ltd,  ,C  C.  Thomas.  Thp  latter  will  carry  3.000.000  barrels.  m  v  m 

field  is  a  money  maker  for  most  of.  The  first  well  is  located  on  Lsd.,nni  testing  of  Silurian  oil  shows  ...  ...  .;.  t»oio  rie  ns 

the  companies  engaged  which,  m  j  1 -.23-22-4-W4th.  Surface  rasing  has  for  a  substantial  interest  in  any  re-i  .*  j  «  ^*^'7  r-  . 

addition  to  Husky  Oil  4.  Refining  been  set  arid  drilling  will  proceed  Isulting  prodtirtion.  1  ,<  =’'’adi‘*n  Powell  Rr-uyn 

-  .  .  .  _  -o  1  I  )x  .  ciates  have  obtained  a  substantial  Qursahe  . 


Co.,  include  Franco  Oils.  .lel  Oils,  continuously.  Chamberlain,  as  op- 1  Company's  first,  well.  Delia-Willis- *  '''J'  wi'p-'a' p  . 

Commonwealth,  New  British  Dom->  crator.  has  a  20  per  cent,  intere.st  ton-Trangmoe  No.  1  was  abandoned  '  P'"  ^7"'  f/T/w^n^c^  Ronyn  - 

toion .„d othM.  i:iLL Ai.,dr.v  „t„r  „„.xccc.;fui  tx j 'i' “'f aji'; |;x->  . 


minex  .Limited  35  per  cent,  Ranvik  Ip^roducc  from  both  the  Madison  and  |  No.  4  well  in  the  Pigeon  1  Sullivan 


There  is  some  speculation  here  2’}*'  b"  7"*'  Rundle  Ordoidcian  fornaation  .shovdng^^  ,La,,e  D3  trend.  . 

and  there  about  the  development  of  cent.  Cavnnga  De- 1  Wilhston  Oil  Gas  No.  1  EntsrI  the  I  Nornian  No.  R  \rpll.  a  north-  Tot^I 

3  real  provincial  highway  program '  j”*  '  t  "If  Olendive  area  will  j  offset  to  tho  di5;covpry.  tested' 

in  Saskatchewan  during  19.53.  The  Mountam  Federated  Ga.s  4  Oil  Ltd_.  be  drilled  two  miles  south  and..s.47s  fppt  to  .5.43.2  feet  and  received  BA.<SE  .VILTAL  MlNF.s 

Speculation  is  based  on  the  heavy  1^^^  cent,  and  Edvan  Oils  Ltd.  n  slightly  east  of  the  Trangmoe  No.  in  one  minuir  at  5.2in.ft00  eubie  Apamn 

increase  in  mad  surfaring  mater-  cent.  Drilling  contractor  js  The  compan.v  is  continuing  its  dailv  and  reroverv  of  aO  feet  Acpot 

ials,  tar  and  binding  oils,  of  which  Drilling  Ltd.  Norman  D.  nvrrall  exploration  aelivtiies  in  the  of  mud  and  10  feet  of  di.-^tillate.  The  consoli'd.aied  Canrtr^o 

a  very  substantial  production- i.«  oh-  t^'^Lean  i.s  pefroleum  engineer.  Saskatchewan  and  United  State.s  well  nov^-  i.c  being  reamed  at  a.fiOO 

tained  in  .some,  of  the  fields,  in  Al-  ”>  Ipnrtion.s  nf -the  Willlston  Ra.stn  and  feet.  Golden  VL'nitnu 

berta  and  Saskafehewan.  '  Anglo- American  Exploration  Co.  P"P'’P'’”y  operating  three  .soismic '  Interest  in  the  well  and  in  sec-  niiiims  .  . 

When  people  talk  of  roads  out  will  drill  Anglo-American-Gi  idoil  ppp"'' 'h  Npp'*i  Dakota  :  tions  is  shared  between  Canadian  Calumet  .  . 

here  they  do  not.  always  think  in  Gull  Lake  No.  1  well.  20  mile.s  and  one  eore-drilling  rig  in  Sas-  Golf.  Standard  Oil  Co  ^  Caiy  Nn,.3nf,a  . 

terms  of  super  highways,  rement  southwest  of  Socohy  Vacuum  Ex-  katchewan.  lornia.  Husky  Oil  *  Refining  Ltd.  Normeial  . 

surfaced  etc.  They  think  nf  im- 1  ploration  Co.'.'  development  in  the  ';  -J-  ❖  and  Phillips  Petroleum  Co.  (Quemont  . 

provements  on  the  gumbo  and '  Fo.sterton  area  of  .soiithwe.st  .Sas-j  Western  Homestead  Oils  Ltd.,  re-i  *!*  *!•  Waite-.\rni':ei  . 

gravel  roads  which  are  still  plenti-  katchewan.  The  well  will  be  on  a|pori.s  that  the  Homestead-Ranch- 1  Rritish-Ameriran  Oil  Co.  I.td. 


,••.7,2  ;i72  lui'o  n  hirh  u  ill  result  in  an  e\.  Tmnnto  .  -  .Salmita  Consolidated 

24.2.960  ,’’6,060  change  basis  of  one  new  share  for  .Mines  has  eomplelrd  the  mill 

130.6.24  146  0.21  each  four  shares  no'.i'  held.  biiiHing  and  power  house  in  thh 

_  Cornorato  name  nill  he  chaocrH  rnrrent  program  nf  winterizing 

67,2  403  716  666  le  Copperman  Mines  I.’d.  I’s  Matthews  Lake  gold-tiuigsteri 

New  finaneing  na<  tieen  a-'-ar-ixod  mining  ramp,  m  prepa'-atinn  for 

•vilh  a  fwm  nnde’-w’  ; •  ■  p ;  of  too,-  pt-ndrel  mn  on  a  year-round  basis. 

6.20.133  737.122  000  shares  at  40  ren's  a  sha'o  and  Tun  Pavnian  220  h.p  diesel- 

2.262.242  2  011,766  options  granted  on  an  additional  riecirir  generating  units  have 

102,249.111  10.1  717,006  300,000  shares  at  pr  lee.s  from  40  hern  installed.  Other  completed 

142.067.362  131.613.36.2  cents  to  ?1  20  a  share  ronslvurlinn  includes  a  new  en- 

—  —  —  ginerring  office  building,  an  sll- 

x.  I  1  'II'  A  xJ  metal  garage  and  workshop,  and 

J  4.673.166  .»  .2,227,3.20  rdCW  LOrOCr  ADO  ^  steel  fuel  storaige  tank  of  R.dfW 

233.641  211,226  Lvnarove  in  Dcol  gallons  rapacity 

2,6.23,430  2,4.23.214  '  ^  .  A  start  has  been  made  on  con- 

Toronto.  I.vngrove  Mining  s;\n-  njiunning  the  lOO-ton  mill,  piircha?- 
ATVCE  OF  Qi'LRKC  dirale  I.td.,  has  undevv  i  itlen  200,000  ed  from  the  Con  mine  at  5’rllo"  - 
shares  of  Nen-  Lardo,-  'V  Lland  sections  to,  the 

.  .  .  prnprriv  thi.-?  frill.  Dp  rnrnpletmn 

(,old  pmOrot  Mines  Ltd.  at  .20  rents  a  share  and  , he  winterization  program,  whirh 

G!  .'hir”nrnN  .cli^'T-rc  onrh  al  80  is  rvprclrH  to  rxtrnri  n\-er  several 

punc^'  \  aiur  rrrit.';.  80  rrfi1.>  and  80  mnnlh?:.  thr  ^haft  i.c  tn  he  deppe*1- 

a  -harr  r'-'jprrt  i\  rM-,  rd  tn  880  frrr  and  a  .‘=rrnnd  dcv'^l- 

’■  120  3,2.2  162  Cempanv  has  arqiMred  from  Lvn-  opmrnt  lesnl  established  »t  .3^ 

- - - -  Mining  .SynHieate  Md.  .-R  un-  f'''"''  Gnft.ng  from  the  12.vfoot, 


being  reamed  al  .2.600  5;„|,j^.;,n 

XU  I,  J  ,o  Golden  .VL'nitoii 

the  well  snH  10  see-  ntilltne 


fnrnia.  Husky  Oil  4  R«fining  Ltd. 
and  Phillips  Petroleum  Co. 


.Normeial 

Quemont 

Waite-.\rni'lel 


170.66.2 
1.24.062 
1  I.OI  I 
672.2.23 
2.2.2.0.20 
22.123 
136.766 
I.Ot.2.470 
264.612 
.262.341 
316.416 


ful  throughout  the  west. 


that  the  Homestcad-Ranch- '  Rritish-Ameriran  Oil  Co. 


tract  of  11.316  acre.s  of  freehold  |,ppn-,  Hamilton  Lake  No.  1  dis- 1  report.' 


B..A.  •  Cities  Service 


The  low  grade  oils  and  oil  wa.stes  lea.'CS.  a  portion  of  523.000  arres  of  pp,^.p,.y,  well  after  being  perforated  Crooked  Creek  well  12  miles  north- 

u:_t-  _  _ 1  .  i_  .  »  «  loriiafi'  /^V^4^1nAX  W\'  /ivi/Nrtili  -  x.  *  ,  •? _ - _ 


'vhich  are  used  for  the  purpose  of  freehold  loods  obtained  by  Gridoil  ’  Jpijp  production  at  a'w 

tieing  down  the  surface  dust  and  Lto..  a  .subsidiary  of  ,2ngIo-.Ameri-  ,,,p  p,  290  harrels  of  oil  daily.  The  d 
gravel  on  .secondary  and  tertiary  i,  ,  ,  ,  j  ,  ,ua  veil  "ill  he  placed  on  .steady  pro- 

roads  provide,  or  could  provide  a  .  Rioted  as  a  te.st  of  the  ^  ^  f 

not  immaterial  .source  of  revenue  '"I^'  No.  .2-13  well,  an  offset  to  the  dis- 


roads  provide,  or  could  provide  a  '  .  """'T -''RwO 
not  immaterial  .sourre  of  revenue  Mis.stssipptan  formati.or 
for  many  companies  and  refineries.  **  . 

That  .such  improvements  are  neces- ,  Western  Homestead  Oils  Ltd. 
sary  nobody  will  bother  to  denv.  i  »rid  Pan  Western  Oils  Ltd.  report 
^  j  completion  of  fourth 


No.  .2-13  well,  an  offset  to  the  dis- 


west  of  the  .Amerada  di.scovery  i.s 
drilling  past  7.900  feet. 

Western  Homestead  Oils  I.td. 
reports  a  start  made  on  drilling 
Homestead  Hercules  No.  1  well  in 


GriANn  TOTAL 


WESTERN  POTASH 

l.tnity.  Sask.  —  Helped  hy  ur 


13.22 

1321 

243.963 

,’"6,060 

4.33.6.24 

146  024 

67,2.433 

716.666 

6.33. 433 

707 . 1  23 

.3.26.2.242 

3  314,766 

32,249.111 

13.1  717.336 

42.367.96.2 

1,51.613.36.2 

(  4.673.166 

,5  2,327,330 

293.641 

3 11, .236 

.2.6,23, 433 

2,4.23.214 

•IVCF,  OF 

QFF.BFr 

GoH 

r-entrnt 

nf  ;}^i 

P’-nent , 

ounce.' 

i’aliir 

'’7,12') 

3.3.3,163 

.2,2.31  4 

1,630.261 

27.6.23 

■  327.2,3,2 

2.662 

36  411 

36,2.2,2 

370.612 

1  4.2.33 

163,252 

.26.173 

1.3.30.31  1 

1.2.737 

212.765 

.3.433 

117.6.55 

131,31  t 

3.470,641 

6.2.333 

2.3  46.066 

n  330 

662.607 

13.66.3 

476..202 

3.662 

1 2.2,323 

I3..226 

361,673 

.S6.67  4 

1.317.313 

16.403 

632..233 

34.231 

1.176.3  42 

.274  427 

$19  7.37.312 

■2  7''3 

33.262 

2.113 

63.34'.! 

231 

7.337 

3,330 

3;’0.66.3 

2.416 

166.163 

2.62,3 

200.076 

3.317 

1 1 .2.003 

I  16.7,20 

2  042,3,30 

2.710 

9-1.1  46 

63, ’.27 

2.376.2.3.2 

6.101 

276,3.20 

2.26,372 

$  6,736.634 

6.33.433 

.526,.2.3.2.346 

iniiitiE  al  , 

all  corner.' 

.  Thp  spur 

line  frnm 

Tofotite;  .Rhareholdct's  r.f  t '005011 
d.Tlod  Lebol  Oro  ATinos  Ltd  .  at  a 
.spon.al  meeting  here  apprei  od  it 
oiganizatiofi  of  thr  rapital  s’rur- 
liii'c  which  will  lesull  in  an  e\. 


orto. 

Company's  lender  for  a  ft' e. year 
prr.od  which  began  No\Tm,ber  1 
was  acropterl.  H  iindeftake.s  .  (/> 
speed  at  least  2203.000  in  both  re* 
;ri-\ aliens  —  Eagle  P'ain  resejn-a* 
lion  in  the  5’ukon  and  Peel  Plateau 
Rrsri-s-at ton  in  the  Nerthwest  and 
5'ukon  Ternlcrries 

The  reser'  at ions,  he’h  ahoii*  4.792 
square  miles  in  area,  li®  'vegt  of 
Fort  McPherson.  N  25’.T..  and  UiO 
Markenv'io  niver. 

Salmifa  Mokes  Progress 
Ar  Matthews  Lake  Mine 

rp'onto  .  -  .Salmita  Consohdate'f 


oiinl  v.  N  n  .  fpi'  a  ronsiderat ion  of 
6,001)  and  .200.000  .shaiTs,  nf  'vhich 
2.2.000  aiT  free  shares  and  the  hal- 
ncr  rscinwod. 

The  sliaiTs  of  Nr«  Larder  ■  t  "  Is- 
ind  yiinrs  Ltd.,  weto  posted  for 


Ir\'e]  discl'ised  61  feet  of  ore  grad¬ 
ing  0  73  07  gold  per  ton  aerosB 
■2. .5  feet  width 

AM.  ALII.nWKMFE  PROGRESS 

\rnr'  iran  Yrliowkmfe  Mire.s  Ltd 
epofl.s  that  nosscutting  at  the 
l.iO-fooi  |r\Tl  tp  the  No.  1  vein  on 
com  pa  nv  .5  O'Connor  lake  properly 


(hangr  on  .Monday,  of  this  week  n’ifti:.£ 
anel.  al  the  same  lime,  the  shares  of  he  iii  doi" 


in  two  dirertinne  .shoij  d 
av  next  week,  ''llh  -ff- 


.arrlrr  "IJ  '  Island  Mitto.s  lad.,  no 
•rmo\  rd  frf>m  thr  list.  Basis  of  r 
•hai'go  \vas  1  now  share  for  eat 


ne.s  lad.,  wof  fieien!  '>  ork  completed  by  yeat- 
t.  Basis  of  ex-  e”ri  to  eonfii'm  d'.  i ; ling-indicats  d 
hair  for  each  dimcnsuv’s  and  grade  of  2.50  irr, 
pe'  vertica;  foot  averaging  13  per 
cent  rom'mned  ieari-7iric 


DEVON-LEDUC'  CONVERSION 

Devon-f  a-diie  Oils  Lid  adv;..e 
that  an  additional  600  .share.s  e 
rapital  .stock  have  hern  issued  a 
a  I'esiill  of  conversion  of  the  com 
panv's  lO-yoar  fi\  e  per  cent  eon 
co'ti'o'e  .sinkin.g  fund  honris  d  , 


NE5V  T.S.E.  LIS'nNGS 

L.sted  en  Toronto  Stork  Ex- 
eha'  ge  diir.rg  past  week  were  3 
••milio”  SI  par  \  aliip  .sna-e.s  o'  \Vep. 
don  Pvrito  6.-  Copper  C'orp.  L‘d. 
•2.t21,'277  shares  jssiird  1  and  2  m-]. 


2.431.00.1  lion  '1  pa  -  taliir  sha’ 


out.'lanriie.g  and  l..2n.2 


snuim  ("oha!’  Mines  L'd.  (2.620,- 


:n  I  Ho  lira  III).  000  .sha 


I  II  .\  F  I  O  II  11 


.\  .S  S  O  C  I  T  E  S 


eoverv  obtained  approximate! v  two  Hereulos  area  at  the  southea.st  ^p^ented  fall  weather,  eontralors  at  C^N  R  main  line  had  heen  rom- 
millinn  riihie  feet  nf  pas  Hail'v  oily  limit.'  nf  Edmonton.  rix..xxi,  /-^..oo.-xtioo'x  r,,-o  P'oted  this  weok  and  the  railwav 


million  ruhio  feet  nf  gas  dail.v. 

Rig  now  is  being  moxed  to  Home- 


Western  Potash  Corpora  lion'! 


had  .spotted  a  2.20-hr 


Visitor.'  to  "Canada's  Newpst  1  fipirf  of  psstprh  Alberta. 

Model  Town"  Devon,  a  few  miles  xhe  well  wa.s  rated  a  potential 
south  of  Edmonton,  keep  wonder-  of  1.20  barrels  dailv  ha.sed  on  a  one 


completion  of  fourth  oil  produeerl  ,  2  _  .  .  .  ux.x,ii. _ _  1 

t  I  1.  a  J  , .st pfld - R a nrnrn^'n  .«  Hamillon  T«aK^ 

in  the  Baxter  Lake  heavy  erudei-,  -  o„,..u,...9. 


No,  10-14..  a  northwest,  offset  to  the 
discovery. 


»  ,  U  ,  f'  ^  jduelion  plant  site  were  ready  this  plant  car  to  provide  electrin'y  for 

Onrorlo  Pyrites  (sets  iweek  to  start  sinking  the  corpora-  the  operations.  .A  track  has  also 

Good  Drillino  Results  ition  s  3,47.5-fooi,  .shaft.  been  hiiill  from  the  timber  yaid 

^  _  !  3'he  head  fiam  and  hoist  had  to  the  shaft  site  and  work  vvas  con- 

Onlai  io  Pyrites  Co.  Ltd .  tepmts  j,pp„  pomiploted  and  adjusted  to, tinning  on  the  highway  connecting 


ing  what  happen.'  to  all  the  oil  4ip,,r  test  through  perforations  op- 1  Ne«'  Devon  Petroleum  Ltd.,  re-'that  drilling  oporations  during  Oc-;p„^^p„pp  ,hp  hoisting, 

ivastp  and  low  grades  when  they  '  posite  the  colony  sand  formation.  ports  arquisilion  a  2.2  prr  cent  in- .  loher  xi  pie  largely  eonrentraleri  on  _  -  - 

see  vast  plume.'  of  dust  seep  aeros.s  The  two  companips  now  liav  pjlerrsl  in  eight  additional  wril-sitos  i t he  .2nn-fonl  Ip\tI  al  the  Erringlon  j 

the  district  every  time  a  car  tries  completed  six  wells  in  the  field,  in  the  Marshall  Oil  Field  of  Sas- i  mine  and  were  direrted  toivard  out- ! 

to  negotiate  the  hinterland  roads.  A  Four  now  are  on  produetion  ■u'hile  katchewan.  located  approximately  lining  rontiniious  ore  and  probing, 

much  more  serious  program  of  mad  a  fifth  is  awaiting  completion  and  Ihroe-quartors  of  a  mile  southeast  ' below  the  level.  IHBB  I 

surfacing  is  of  roiirse  required  in  a  sixth  is  a  rapped  gas  prodiiicer,  of  thp  New  Dexon-Pnrosity  wells.  Thirteen  holes  were  put  down;  Hill  I  III 

the  countr.v  towns  which,  on  dry:The  four  hit  producers  all  have  po-  New  Devon  thus  participates  in  a  from  the  .2nn-font  level  and  all  pn.  |  ^^||  |  III 

days  become  almost  insufferable.  ;  tential.s  cif  around  1.50  barrels  dailv  Itotal  of  52  well-sites  at  Marshall,  i countered  good  ore.  Widths  in  these  1  ’  '  — 

One  remembers  the  occa.sion.  a  cf  16  degree.'  gravity  oil  from  the  'vith  a  75  per  rent  interest  in  44  sites  holes  ranged  from  .30  to  1.23  feet, 

few  weeks  ago,  when  a  group  of  colony  sand  formation.  and  .25  per  rent  interest  in  eight.  showing  '  allies  in  copper  from  0.36  1 


with  the  road  to  Uiiitv. 


GtOLOGICAL,  PHROLIUM 
INCINllRINC  AUD  MAHA01MIN7 
CONSULT  AAlTi 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  alberta 
PHONE  A1212  -  61224  ■  63132 

E.  TRAFFORD  R.  POT  P.  KLAUI 

J).  H.  McDonald,  Ijaiun  &  Hanna 

INVESTMENTS  LIMITED 

■  HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


few  weeks  ago,  when  a  group  of  colony  sand  formation.  and  .25  per  rent  interest  in  eight.  showing  '  allies  in  copper  from  0.36! 

Texas  visitors  decided  to  stop  off  a*  *>  '  iper  cent  to  2.74  per  cent,  lead  from 

Olds.  Alberta,  for  a  meal  'vhile  on'  Stannlind  Oil  A-  Gas  LM  and  a'-  F^anadian  Superior  (Mis  of  raIi-:0.23  to  2.34  per  cent,  zinc  from  1.3 
the  way  from  Calgary  to  Edmon- !  sociates  have -•made  a  Viking  foinna- :  fomi*  Utd.  and  a  group  of  six  Can-  to  6.31  per  cent,  sil'-er  from  0.61 
ton.  1  tion  gas  disem-ery  31^  .miies  north ’adian  oil  firms  have  indicated  Imver  ounce  *0  3.74  ounces  and  low  gold 

It  appears  that  not  a  single  nunep  I  of  Alberta’s  Aeheson  field  and  twolcretareous  formation  oil  prodne- 1 '  alues.  Offieials  feel  that  the  sih’er 


I  n  1;  G I N  r, 


rnoniF  iiM 


i  tion  gas  disem-ery  31^  .miles  north ’^dian  oil  firms  have  indicated  Imver  ounce  *0  3.74  ounces  and  low  gold 
ingle  ounce  I  of  Alberta’s  Aeheson  field  and  twolcretareous  formation  oil  prodne- 1 '  alues.  Officials  feel  that  the  sih’er  ' 

- — ; - - - - - — - 'ronient  is  important  and  will  add 

m  a  t  e  r  1  a  1 1  y 


CIMENT  QUEBEC  INC 

$2,000,000 

5%  Preferred,  Cumulotive  end  Participating  Stock 
Having  a  Par  Value  of  One  Hundred  bolia.rs  Each 

Cepitelitetiort;—The  Company  is  incorporated  under  the  Quebec  Companies  Act.  The  authorized 
capital  stock  of  “CIMENT  QUEBEC.  INC...  consists  of  twenty  thousand  preferred,  cumula- 
ti'’e  and  non  participating  shares,  having  a  par  '-alue  nf  Fifty  Dollars  each,  twenty  thousand 
5%  preferred,  cumulatii’e  and  participating  shares  having  a  par  value  of  One  Hundred  Dollars 
each  and  sei’enty  thousand  common  shares  "'ithout  par  '’alue 

Business: — The  Compan.v,  whose  head  office  is  located  at  St.  .Bastle.  Que..  manufactures  Port¬ 
land  Cement  It  o'vns  an  important  cement  stone,  deposit,  having  an  are.a  nf  approximately 
19.000.000  sq.  ft.,  the  contents  of  v'hich  are  estimated  at  975.000,000  tons  nf  cement  stone  which 
laboratory  tests  and  analysis  have  sho'vn  to  be  of  high  quality  for  the  production  of  Portland 
Cement. 

Part>cipetien:—The  holders  of  the  said  5G  preferred  shares  are  entitled  to  paUicipate.  by  means 
of  (iividends.  in  the  profits  of  the  Company,  such  participation  to  be  on  the  same  basis  as  that 
enjoyed  by  the  holders  of  common  shares.  In  other  "’ords.  ihe  said  5%  preferred  shares  will  be 
treated  as'common  shares,  for  any  di'’idend  paid  out  of  the  profits  of  the  Company  to  the 
holders  of  common  shares. 

we-wi  il  he  piaesetf  To  pmv'rf*  •’"'•storn  with,  tonspiot*  intermotion  upon  'eoktesf 


Modsen  Produetion 
In  3rd  Quorter  Off  | 

I  Toronto.— Mad.sen  Red  Lake  Go’d 
'Mines  Ltd.  report.®  bullion  output 
'  for  the  quarter  ended  September  30 
i  valued  at  15533.886  as  compared  ’vith 
$633..209  in  the  prei'inus  three 
'  m.onths  and  5577.823  in  correspond- 
•  ing  quarter  of  last  year 
I  Output  for  the  first  nine  month# 

,  of  the  current  year  totalled  $1,729.- 
'  161  from  milling  of  226.419  tons  of 
ore.  an  ai'erage  recoverj’  of  $7. ,27 
'  per  ton.  This  compare.'  with  pro-  ! 
di’ction  of  ,51.723.661  from  22.^040 
to.n.',  or  S7.66  a  ton  in  the  similar  ' 
1951  oer.iod.  I 

From  commencement  of  prodiir-  1 
I  tion  in  August,  19.38.  reroverv  has 
jtotallENl  $21.0,58.002  from  2.4,26.177 
I  tons  of  ore  milted,  or  an  a'’era,ge 
recovery  of  $8..57  per  ton. 

PoymosMr  Repoits  j 

Improved  Values  i 

I  Toronto.  —  Pa.'qnaster  Consoli-  ; 
dated  Mines  Ltd.  reports  that  ex-, 

‘  ploration  and  development  at  ‘ 

I  property  in  recent  "-celcs  has  indi- 


UNO  i  GRAVEL 


MOVING 


100  Different  Industries 


fe-  '■.RilN 


MACHINERY 


Fniehaufs  Outnerforni  Them  All! 


V/OU‘LL  find  Fruchauf%  ow  the  inh  in  nvcf  100  different 

iMrlticfpiffc  .  tianlfne  Px'PrtEtktne  from  llltnKrr  fo  Itvenfork. 


CALUMET  INVESTMENTS  LTD. 

1121  St.  Catherine  St.  West,  Montreal,  LA.  7228 

NAME  . . . 

ADDRESS  . . . . . . 

CITY  . PHONE  .  .. _ 


:  dated  Mines  Ltd.  ’reports  tharex-  |  industries  .  ,  .  hauling  e'-erything  from  lumber  to  li'-estoc-k. 
‘  ploration  and  development  at  And  nearly  everywhere,  operating  record'  'how  they’re  haui- 
I  property  in  recent  "'ceks  has  indi-  ing  the  biggest  loads  the  longest  .  .  .  rnstins  les'  per  mile,  ner 
cated  that  average  values  improve  j  d*y  and  per  year  of  their  continuous,  uninterrupted  operation, 
las  "’orkings  go  deeper.  The  No.  24'  „  i  ,  ■  l  • 

vein  on  the  3.500-foot  level  has  The  reason  for  Fruehauf’s  outstanding  performance  is  haste, 
been  intersected  from  the  north  They’re  hiiilt  to  their  johs!  They’re  eueiurrrrd.  from  the 
'  crosscut  and  wa.s  located  tn  the  j  ground  up,  for  greater  on. the- loh  efficiency — with  feature  after 
hole  128  feet,  north,  and  19  feet'  feanire  found,  in  no  other  Trailer. 


niY  nriivrRY 


iivt  .UQCd 


Wf  Akt  PLSASSO  TO  INVITi  OUR 
PRIiNDS  AND  CUeNTS 

TO  VISIT  OUR  NEW  UPTOWN  BOARDROOM 

•neofad  on  the  ground  floor  of  fhe 

MOUNT  ROYAL  HOTEL 

Mefcolfa  entrenee 

Upfown  broneh,  Mount  Revel  Hots!,  RL.  3471 

CHARRON,  SIMARD  &  CO. 

MEMBERS:  Montreal  Stock  Exchange 
.  ’ .  -  Montreal  Curb  Market 

Amsterdam  Stock  Exchange 


400  ST.  JAMES  ST.  WEST 
HA.  0148 


BRANCH  OFFICES: 

Uptown  Branch.  Mount  Royal  Hotel, 
Quebec.  DrummondvlUe,  ■VTctorias’lUe, 
Thetford  Mines,  Chicoutimi. 


lof  core  assayed  9.42  ounce  gold, 
or  $18.20  per  ton. 

I  The  No.  24  vein  is  a  half  a  mile 
[southwest  of  the  three  nrebodies 
developed  on  the  4,075-foot  level. , 
and  'vhich  average  clo.'e  to  $12 
'  per  ton  oi'er  average  widths  ol , 
25  feet.  16  feet  and  27  feet  re-  i 
iSpectively.  The  two  sho’v.s  evi- ! 
der.tly  hai’e  nothing  in  rnmmon. 

Unit.  Asbestos  Corp. 
Begins  Mill  Tests 

Full-scale  mill  te.sts  nf  ore  from 
!  the  Black  Lake.  Quebec,  properties 
of  United  Asbestos  Corp  Ltd.,  in- 
'’ol'dng  the.  processing  of  as  much 
as  200  tons  dail.v.  have  now  begun, 
it  is  reported  b.v  president  A.  B. 
Dai'idson.  For  the  purpose,  the 
near-by  Continental  mill  in  Cole¬ 
raine  has  been  leased  and  placed 
I  in  efficient  operating  condition  The  , 
test  run  is  being  conducted  by ' 
Lake  Asbestos  of  Quebec  Ltd.,  and 
as  much  as  25.000  tons  of  ore  may 
'be  used. 

This  pre-production  procedure  is 
considered  to  be  unique  in  Cana-  ( 
dian  asbestos  mining  and  indica¬ 
tive  of  the  serious  intent  behind  the 
current  stud.v  of  the  property's  po- 1 
tential  by  Lake  Asbestos.  As  a  re- ' 

'  suit,  not  only  will  full  information 
ion  such  points  as  fibre  content  and 
grade  be  provided  by  tests  but ' 

■  methods  of  treatment  also  studied! 
before  the  decision  on  the  United! 
mill  IS  made.  I 


The  reason  for  Fruehauf’s  outstanding  performance  is  basic. 
They’re  built  to  their  jobs!  They’re  eus<neeret).  from,  the 
ground  up,  for  greater  on-the-iob  efficiency — with  feature  after 
feature  found,  in  no  other  Trailer. 

Fruebauf’s  standard,  line  nf  1  railert  offen  a  sflfrl'ori  of  oi'et 
seventeen  different  body’  types.  If  one  of  these  I'n't  the  art’wef 
to  your  needs,  fruehauf  engineers  will  design  a  unit  especi.allv 
for  you. 

Ask  your  rtearrs'  f'ruehouf  ®eprr.9f tiitj’ife  —  nr  uT!!e  US  — 
for  Q  free  COpy  Of  oi/r  r'li'llOCI. 


FRUEHAUF  TRAILER  COMPANY 

OF  CANADA.  LIMITED 

Tsrontn  0"te"e 

Btanehes  A  Disiribuiors  in  Prineipai  C'f'SJ  . 


J^y.m 


GENfRil  PKIVfBY 


UJHRUI 


FRUEHAUF 


^/^rm  TIMCK'TRAIIIR  TRANSPORT! 


THE  FTNANCUL  TIMES.  NOVEMBER  21.  19,'>2. 


CLOSING  QUOTATIONS 
FRIDAY,  NOVEMBER  14 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  NOVEMBER  14 


Dlv.»  19il-S2  19.jl-52  Chit.  Y'd 

HiEh  Low  Pric«  % 

Pt'LP,  PAPKR.  LUMBER  SECURITIES 
1.00  Abltlbi  Com  22'4  IT'.  It  y  tt 

l.SO  Do  old  •  23’,  24",  2.3', 

1.8&  Anslo-Cdn  P&P  22' J  24 'j  , 

04.3  Anglo-NIfd  Devel  1.3',  9  9',  4.S, 

3  lb  Bathurit  A  -3.3  40  42'a  S.«;- 

1.25  Do  -B’  .3fi'4  Ifi  5^2 

0.40  BC  Forest  Prod  .  10',  .3  .i  8  00 

Brown  Co  Com  .  18’,  O',  10', 

5.00  Do  1st  old  ..  12.3  9.3  100  .’00 

3.00  Do  2nd  pld  .3.! '2  48 '2  4/ '2  8 

0.40  Cdn  West  Lumber  1.3',  8',  9',  4. ..9 

130  Cdn  Wirebnd  ‘A’  40',  2.3 '2  28 '2  3-8 

Do  'B'  9'2  9  ?'2 

2.25  Consol  Paoer  ..  4.3'2  31',  O.-i’,  8,-8 

Cor  Paper  Com..  8',  fi'2  8, 

5.00  Do  Dtd  .  104  9.->  98  2  a  13 

1.00  Donnacona  .  .33  14  20'2  f  88 

1.00  Donohue  Bros  ..  19  13'2  13  1-? 

2.00  Drt’den  ...  43  29  32  8...i 

1.00  Eddv  Paper  ‘A’  .  28  19',  21’2  j.na 

1.00  Fraser  Co.  (new).  18  13",  18  8  28 

4.35  Do  old  .  .  103'2  99  100  4.i.3 

4.00  Gair  Co  pfd  102  94  _ 

2..30  Gt  Lake  Por  Com  23',  1.’'2  la",  l.’Si 

:.50  Do  -A'  .  51 '2  44  48  2  a  ,8 

100  Hcnder  Com  -  14'2  H  I?-  ,  ; 

5.00  Do  Pfd  ...  81;  tja,  ha  |..0 

1.40  Hinde  &  Dauch  .  ;  2  24  2  29  L83 

).(5  How  Smith  Com.  28'..  1,',  L  2  4.29  , 

!  (10  Do  pfd  .  .30' 2  40  4i'2.A  4.2.  ■„  2, 

5.00  Inil  Paper  Cora  .  so',  41 '2  49  8  1- 

1.00  Do  Pfd .  109  107  . 

1.30  MacMillan  ‘A’  ..  28  18  18  -  80 

).R0  Do  -B  .  28  I-',  1.’.  4.18 

5.00  Meriev  Paper  ...  94  8.1 

!.00  M  &  O  Paper  ...  .«',  -1',  24’,  8.20 

1.00  Powell  River  -  .38  21  21’,  4  a9 

1.30  Price  Bros  Com  38’,  28',  ^9’,  4M 

1.00  Do  old  ....  101  89  92  4.31 

185  Rolland  Paper  ..  21’,  10  .  aR 

.25  Do  ofd  89  .4  ,a  .181 

00  St  Lawrence  Corn  49  28 '2  3',  3.00 

1.70  Wilson  J  C  10’,  8',  8',  S  49 

:0.\.  STEEL.  FLECIU1C.4L  SECURITIES 
Algoma  Steel  ..  81',  28  44', 

.90  Amal  Elect  .  20.30  8  20  30  4  ^, 

.00  Atlas  Steels  .  2.3',  13',  20  .•>  (10 

.80  Beattv  Bro.'  ...  12’,  '  '  11  M 

.10  Rickie  Seasrave  2  (19  I..1O  1  ba  8  08 

.25  Burlington  Steel  23  18  20'2  8  10 

1.45  Burrard  D  Dk  A'  8',  ,',  .a -a 

02  Can  F  A-  Foig  A  34  27 '2  33  8  12 

00  Do  'B'  140  88  99  3  34 

.20  Can  Iron  Fndries  23’,  19  22' 2  5.34 

.,30  Cdn  Machinery  8  8',  S’,  7  40 

.00  Can  Wir  &  C  'A'  ISO'j  129 

00  Do  B'  98'2  81’,  83'2  3  .i9 

lO  Cdn  Binnre  Com  42  29  ,  .'.'8  7  90 

00  Dr,  pfd  .  105’,  10(1  102  4,90 

8(1  Cdn  Car  &F  Com  17'2  12  1-”,  8  28 

00  Do  A  19  1.3  1.3' 2  8  4.3 

09  Cdn  Fairbks  Com  28  20  20',  4  94 

00  Do  old  139  1  17  129  .3  09 

00  Cdn  Gen  Elect  .  4  2  0  3  .30  4.10  2.92 

Cdn  Ice  Machin’v  8.09  3.59  4. .39 

80  Do  A’  10',  8’,  8'i  9  42 

00  Cdn  Ingersol-Rnd  lOO  70  80  7.30 

Cdn  Locomotive  ,38' 2  20  21 

Cdn  Marconi  ....  18',  3.00  4,70 

75  Cdn  Vickers  Ltd  22',  13',  18  4  is  , 

00  Cdn  Westingh’.se  B2  82',  88  2.94 

•>.3  Chaleo  Steel  Com  1,3’,  8',  4  98 

50  Do  Pfd  8' 2  .31,  .3’,  8  70 

no  Cockshutt  Fm  Eq  20  14 '2  18  8.28 

80  Coghlin  B  I  14',  12  I4'2  a. ‘2 

00  CondU'ts  Nafl  13'2  O',  12  8  3.3 

2.3  Craic  P.;t  8',  4  4.00  8.25 

no  Disnei -steel  Com  32  17 '2  29  .3.4.3 

,30  Do  A  35  2.3  24  4.41 

10  Dom  Bridce  .  92  .3.3',  89  3.87 

Dom  F.leclio  4  90  2  2.5  3.15  1 

90  Dom  Engineering  .32  20',  24  .3.7.3 

50  Dom  Fndries  Coin  1.3’,  11 '2  14'i  .3  4.3 

50  Do  old  .  10  2  96  98  4  39 

00  Dom  Sll  A-  Coal  2.'.'2  15’,  15',  4.39 

40  Dom  Slriicl  Sled  28  9  22  1.81 


19.31-52  1951-52  CUIT.  Vd. 


High  Low  Price 


Jamaica  Com.  ...  13 

Do  Pid  .  .  .  193 
MacLaien  P  &  P  8.3 
Maritime  Tel  ..  18 

Do  pfd  17’ 

Mex  Lt  A  P  Com  5' 

Do  pla  8' 

Mtl  Island  Power  2.30 
Mti  Teiegrapn  51' 
Nfld  L  &  P  SO¬ 

NS  LAP  Common  21 
Do  Ptd  no 

Power  Coro  Cora  33’ 
Do  1st  old  .  .  115 

Do  2nd  old  ..  57 

Prov  fransoort  .  18’; 

Quebec  Power  ,,  20'; 

Quebec  Tel  A’  .  17 

Senv  Pow  old  103'; 

Shawinigan  Com  47 
Do  4%  Dfd  48 

Do  4V»  Dfd  52 

So  Can  Pwr  Com  27'. 

Do  pfd  120', 

Twin  City  Com  .  14', 

Do  ofd  32' I 

Onion  Gas  .  ...  26', 

United  E’ucl  ‘A’..  39 

Do  B'  ..  29'2 

West  Koot  old  174 
Winnipec  El  Com  48', 
Do  ‘Pref  101 

I'E.XTII.E.S 

Bates  A  Innes  ..  I3'2 

Beld-Cort  .  17  • 

Do  pfd  ...  18'2 

Biltmore  Hats  ..  8 

Do  ‘A’  ...  17 

Bruck  Mills  'A’..  24 

Do  ‘B’  IS' 2 

Butterfly  Hosiery  12', 
Cldwl  Lnn  Com  18 
Do  1st  pfd  ....  .30 '2 

Do  2nd  ofd  ...  18', 

Cdn  Celanese  ...  88 

Do  1st  ofd  ....  .39 '2 

Do  2Bd  ofd  34 
Cdn  Converter  ‘A’  9 

Do  ‘B’  8'i 

Cdn  Cottons  Com  92 

Do  ofd  .  .31 ’2 

Cdn  Silk  ....  28 

Celtic  Knit  22 

C'ircl  Bar  Knit  10 

Do  A'  .  17 

Cons  Textile  Com  30 
Do  pfd  21 

Co.smos  Imperial  14 
Dom  Corset  13' 2 

Dom  Fab  Com  20 

Do  2nd  Dfd  .31 '2 

Dom  Textile  Com  18", 


19.31 -.32  1051-52  Curr,  YId 
High  Low  Price  % 
INVE.STMENT  SECURITIES 

Argm  Corp  _  13'2  9’,  12'2  4.80 

Do  tltd  .  92  7.3  SO  .3.83 

Cdn  Gen  Xnv  ...  26  20’,  2.3  4  78 

Cdn  Gen  Sc  8.3 '2  89  78',  1.3,69 

Cdn  Int  Inv  Trust  14  10  10  4  00 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Serurities  Ltd, 

(Dosing  quotations,  Obligations  mnniclpales  Dryden  4/BI  .  95  97 

Monday,  NOV.  .7)  CW  4^i/es  9,  . 9^ 

Government  of  Canada  Sfiii  31  87  . EB  Eddy  4/BS  .  .95  98 

B"""*  Levis  5/54  .100  00  1(13.00  Elk  IJ? 


1  l.,32d 

:  0.08 

Cdn  PAP  Inv 
Cons  Divs  Secs.. 

i  (l.9:t 

1  .50 

Do  ntd 

.  16.72 

14.00 

Dom  A  .5ng  Com 

'  21  72 

5.00 

Do  Prel 

,  0.96 

e 

Dom  Scot  Inv  .. 

i  4.;!7 

2.. 50 

Do  Ptd 

LSD 

1.00 

Economic  Inv  Tr 

0..31 

(1.25 

Hvdro-Eiet  Sc 

1  77 

0  29 

Invest  Foundation 

8.05 

3.00 

Do  Dtd 

0.20 

0.15 

London  Cdn  Inv 

i  0.;il 

0.36 

Third  Cdn  G  In 

12. )7 

1..50 

Unit  Corp  'A 

!  2.41 

2.40 

Do  'B' 

49',  491 

2.60  .3.20 

4  25  4.90 


8  90  I  1.43 
2,94  I  0  9S 


i\  A  2 

Eastern  Steel 

o.no 

0.10 

F.asv  Washing 

fl  00 

0.25 

Empire  Brass  'A 

M7 

0.40 

Enamel  A  Heat  • . 

1  S.3 

Fit  Lid  Com  .  . 

f>5 

0  60 

Do  A 

0  04 

Flash  f  asteners  . 

0.07 

r...i0 

Ford  A'  •• 

A  07 

Z.50 

Do  B' 

General  Motors  . 

1  29 

!.00 

G^n  StPPl  Wares 

16  71 

•S.OO 

Do  pfd 

0  :\2 

0  no 

Greenine  Wire  . 

2.20 

0  TO 

Hahn  Brass  Com 

4.47 

0  BO 

Do  -A' 

1.39 

i.on 

Hamilton  Bridge 

5  !5 

1.50 

Haves  Steel  .  . . 

1.18 

0.50 

lHE;€isoll*Mach  . . 

0  37 

Inglis  John  .  . 

562 

2.95 

Inter  Metals  ‘A’  . 

49  4B 

4.50 

Do  ptd  . 

a  24 

Kelvinalor 

2  OB 

McKinnon  Struct. 

20  P2 

5.00 

Do  Dtd  . 

1.70 

O.fiO 

Massev-Harris  . . 

2..39 

l.oo 

Alaxwell  Ltd  .... 

3.14 

2.00 

Mitchell  Robt  .. 

0  74 

0.80 

Mtl  Locomotive  . 

0  01 

Morrison  Bros 

1 22 

O.fiO 

.Mountrov  Metals 

2  43 

2  00 

National  .Stl  Car 

4  67 

2.00 

Niagara  Wire  W 

2  95 

l.oo 

Ont  Steel  Com 

*05  no 

7.00 

Do  old  . 

4.01 

2.20 

Page  Hersev  - 

2.15 

1.00 

Pressed  Metals 

«,.59 

1.30 

Reynolds-Cov  ‘A’ 

7-50 

2.(M) 

PL  Robertsn  Mlg 

1.74 

1.00 

Russell  Indus.  . . 

8S,49 

7.00 

Do  pfd 

4.92d 

0.50 

Dom  Woollen* 

15.33 

0.94 

1.00 

Esmond  M  pfd 
Fibre  Prod  Com 

11.25 

0.50 

Do  Old 

2.30 

1..35 

Hamilton  Cot 

1  23 
0.02d 

0.80 

Harding  Crpts 
Hub  Felt  Com 

0  34 

0.75 

Hubbard  Felt  ’A'. 

0.34 

0.15 

Lnda  Hose  Cm  . 

1.41 

0.19d 

0.80 

Do  'A' 

Mercury  Mills 

0.88 

1  no 

Mon  Knit  Com.. 

SO. 85 

4.50 

Do  ofd 

0.93 

0  2n 

Nat  Hosiery  ’A' 

•193 

0.20 

Do  -B 

.3.o:’d 

i.in 

Paton  Mfg  Com  . 

3  TOd 

1  40 

Do  Dfd  . . 

3.22 

3.00 

Penmans  Ltd. 

2.5  35 
0.79d 

6.00 

Do  Dfd 

Renfrew  Textiles 

2.28 

2  00 

Riverside  Silk  A' 

0.42 

2.00 

Do  B’ 

0.4  Id 

0.10. 

Robinson  Cot 

3.68 

1  10 

Silknit  Ltd  Com 

17.72 

O.T.id 

2.00 

Do  Pref . 

Tookc  Bros 

1.24 

1.00 

Wabasso  Colinn.. 

22.82 

,5..i0 

Weslev  M  Dfd  . . 

2.65 

1.00 

Woods  Mfg 

1.61 

1.60 

Wool  Combine 

0..Tfid 

O.OTd 

0  40  York  Knitting  'A 

Do  ‘B' 

CON.STRI'CTION  SE( 

2  B9 

1.00 

Brant  Root 

3.11 

1.80 

Building  Prods  . 

5.83 

2.00 

C  Cement  Com 

4.90 

1.30 

Do  ofd 

0.83 

0.30 

C  Crush  A  Cut  S 

3.53 

1.00 

Can  Floor  'B 

2.28 

1.25 

Can  Varnish  Pfd. 

1.25 

1.70 

Cdn  Dredge 

3.71 

1.25 

Dom  Tar  Cora  .. 

8.42 

1  00 

Do  Dfd  .... 

1.5i 

0.70 

Foundation  Co  .. 

3.67 

1.60 

Gyosum  Lime  .. 

3.49 

0  74 

1.50 

Imp  Varnish 

Int  Paints  Com.. 

2  27 

1.20 

Do  Otb 

0.23 

0.15 

Milton  Brick  Co 

4.46 

2.40 

Nat  Sew  Pipe  'A’ 

4.i6 

0.80 

Serf  A  Co  -A  ... 

3.41 

1.25 

Sherwin-Wlms  .. 

29.13 

4.69 

7.00 

Do  Dfd 

Standard  Clav 

2  41 

1.00 

Stand  Pav  g  Com 

14  67 

1.37',; 

Do  pfd 

FOODSTUFF  SECURITIES 
50  Acadia  Atl  Com  8’,  a 
20  Do  A  21  18' 

(10  Do  Pfd  |(\3  94’ 

Blue  Ribbon  Com  38  10 

.50  Do  pfd  .  .38  11' 

119  Bowes  Co  "B  80  1.3 

?■>  Be.  Packers  ’A'  22  10' 

70  Do  -B  .  21  9' 

JU  Burns  &  Co  'A‘  .  50  27' 

)0  Do  B  4;i  28 

10  Can  Bread  Com  4  73  2 .30 

30  Do  "A’  .  38  48 

30  Can  Dom  Sugar  23  17' 

>0  Can  Packers  'A'.,  43  3? 

>0  Do  B'  ....  .39  2,3’. 

lO  Can  Starch  _  19  28 

K)  Can  Vinegars  _  la'2  H’; 

30  Cdn  Bakeries  ...  13  8 

10  Cdn  Canners  ..  .34'2  21'; 

Cdn  Fooo  Com  ..  4  80  2.30 

Do  A  .  9  4.30 

0  Do  pfd  .  7(1  .30 

O  Cdn  Salt  .  8',  3 

0  Catelli  A'  .  18’..  12 

0  Do  -B  ....  23  18 

Cons  Bakeries  .  10  R'j 

5  David  A  Ficre  'A'  41  .39 

0  Do  -B'  87  4,3 

Dom  Dairies  Com  8  4 

Do  Pfd  .  22  in 

4  F,.stabruoK&  pi  . . .  28  8 

0  Fanny  Farmer  ..  .33',  2?' 2 

0  Gen  Bakeries  ....  4.33  2.39 

0  Hunis  Ltd  A"  ..  8  3'i 

0  Hunts  Ltd  B”  .  8  3', 

0  Inter-Citv  Bak’g.  IS  12’, 

9  Laura  Secord  13' 2  12', 

0  Lownev  W  M  18",  11 '2 

1)  Manitoba  Sue  Pfd  10912  97'2 

0  Mt  Hoyal  Rice  M  18i2  19 

3  Qinnte  .M’lk  'A  12  8' 2 

5  Do  -B  . .  3  ,39  2 .30 

)  Shirnlf  s  ofd  29'  ,  19 

)  Silverwd  Dair  ‘A’  lO',  S', 

)  Do  ‘B’  ....  S',  8 

0  Tip  Top  Cnrs  ...  5 

>  Viau  Ltd  .  42 

)  Weston  Geo  .  28',  20 

I  Do  pfd  .  194  89', 

)  Wllsll  Limited  ..22  18 

MERUUANDISING  SECURITIES 


Stck»‘  Brew  .  21',  18  20' 

linn  DisDllers  .30  20  28/ 

Walker  H  G  A  W  80',  tl',  4.3' 
W  Can  Breweries  19  15  15 

TRUST  COMPANIES 
Chartered  Trust  .  .35  28  27 

Crown  Trust  .  1.30  1(18  198' 

-Guaranty  Truat  .  is',  12’,  . 

National  Trust  ..  :t0'»  25  28' 

Sterling  Trust  ..  .30  25  26' 

Tor  Gen  Trust  .30  27  29' 

LOAN  COMPANIES 
Cai.  Perm  Mtge.  53  43  47' 

Hrn  A  Er  Mtge..  145  110  115' 

Ontario  Loan  ..  1,38  103’,  107 

Toronto  Mtge  *  117  99  102' 

OIL  A  RUBBER  SECURITIES 
Andian  National  18’,  7  10 

BA  Oil  28', •  19',  19' 

Cdn  Oil  Com  (n)  14’,  14  1.3.3 

Do  a%  Dfd  ....  1.55  1,35  143 

Do  b%  pfd  ....  102  95’4  99' 

Do  *%  pfd  _  90  75 

Dom  Oilcloth  ...  42  .3.3  .32’: 

Goodyear  Com  ..  105  87  87 

Do  pfd  .  .32' 2  46  48': 

Imperial  Oil  Ltd  43  27’,  .33 

Inter  Petroleum  .  .39’,  13  25', 


J951 -.52  1951-52  Curr.  Y’d  !  Rate  Maturity  Bid  Asked  Moncton  .3'i/66  87'i 
High  Low  Price  «  \  n^%  Mar  1/5.3  99',,  100  '  S'’ 

.  21',  18  20',  8..58  27,  Nov  1/53  987,  99’i 

.30  20  28A  .3.841273  Dec  15/54  971,  98  ’ 

I  80',  41',  43.',  9.18!  214%  .luly  1/56  SBi/,  97 

P  19  15  15  6.88  j. 3%  Nov  1/56  99  99’i  ,, 

.......  '  .3r,g  Mav  I/S7  07I-.  os  ...‘I'  .4 (.L  •  . .  • 


Fed  Gr  4/66  .  91  94 

GS  War  .3 >2/70  89  9.3 

H  Smith  4 >2/81  108  103 

Irv  Oil  5',i/67  97', i  100 

Imp  Oil  3/89  .  85  88 

Imp  Tob  3/70  85  88 

Ind  Accep  4/69  89  92 


May  I/S7  97*4  98  StJohn  *4*9/71  *  10*>  00  *  *  McC»Fr  O  r’/71  85 

•Tan  I/,59  98i,  97'.!,  xh  rw-; .  M  Leaf  334/63  94 

.time  1/60  953,  963i  Vancouver  l/M  99  . M-Harris  .3/66.  86 

Feb  1/62  M'.,  Tno . M-Harris  _3/67_  100 


?r7  rv?  1/M  015*  Westmo’nt  4/54  99.00 ‘ ^2?'* 

ai  r'  }/S  Srt  Windsor  .3', i/75  79.00  83.00  nfi, oa  ’  ” 

8',4Vo  .Tune  1/86  957,  967«iWinniD’g  4i^/66  1(13  Ogilvie  4/67  93  . 

.371,  Sept  1/86  n33i  943i|  4.2/56  103  •  •  Paton  313/68  .92  . 

23,%  .Tunel3/68  897i  907i  Corporation  Bonds  Penman  3',4/68.  89  . 

13%.  Perps  ...  883,  89’,!  Convertibles  nr  with  iS"'*  ?•’ 

Prov  Tran  4/62  90 
U  Amuse  4/60  97i,i 


Perps  , . .  8834  89’,;  Convertibles  nr  with 
Provincial  Bonds  Warrants 


McColl-Front  . . . 

45’, 

18’, 

.75’, 

Do  old 

99 

SO 

89 

North  Star  Oil  . 

8 

B'a 

7 

Rovalite  Oil 

20’, 

12>, 

14 

Stuart  Oil  pfd  . . 

20', 

14'; 

1.9), 

Supertesi  Pete 

18’g 

i.i’.g 

17', 

Do  Dfd  .... 

102 

93 

100 

4  83  CNR  234/67  ...  88 

3,37  CNR  .3/59  .  IM'.i 

I  CNR  3/66  .  92  >4 

iCNR  214/71  ...  88 
4.00,  CNR  4'2/56  . .  ,  I02'4  . 
2.59  I  CNR  4 ',2/57  ...  10.3 
3.64 

5.52  Miinirtpal  Bonds 

Br  Col  ,3/69  ...  86>i 
Br  Col  472/57  .  02 
Man  234/65  ...  83 ',2 

Man  .3/67  .  641,2 

Man  4/62  .  97*2 

J-™InB  47461  ...  .  98  . 

•'■SO  NB  .374/57  ....  94 

NB  3/59  .  89 

.NB  37'4/60  ....  87 

f  2?  NB  234/66  .  81 

'■Vj  NB  4/63  .  92 

NB  3/64  .  83 

I”  NB  374/65  .  87 

*■2?  NS  3/56  .  95 

>*•***  MS  *>3/  /«A  D4 


21  ^2?  pt)  Of  c  23i/57  a? 


Pete  5/62  96 
92Ia  steel  3/57  106 

88  90 '  Barvtie  M  5/56  95 

1(191".  HA  OH  ,3'4/61 .  106 

irt  * . ma  on  sil/co 


•  iBA  Oil  374/62  101 
.Brar  Tr  474/71  86 
BC  Forest  ,5/62  95 
ICanBrew  474/61  96 
8972iCPR  .374/66  ...  10.3 
aei'  CPE  374/70  ...  124 


WC  Brw  4'4/65  92 
Public  Utility: 

Aval  .314/66  .  . 


101  10.3  Bell  Tel  .3/77  .  81 

1  86  8874  Bell  Tel  .374  /7.3  85 

2  95  9772lBraz  Tr  434/68  82 

1  96  981,2  BC  Elec  .334/68  90 

.  10.3  106  BC  Elec  374/75  65 

.  iC'lgaryP  374/72  65 

!  .  EKootPr  334/67  80 

I  100  10272  For  Pr  Sec  6/54  29 


2^}?  07!'.’^  O  .5/6i  102  ...lEKootPr  334/67  80 

971?  qq  ’  '9274  For  Pr  Sec  6/34  29 

97,2  99  ^m  -Tex  4/M  99  101 1,2  Gatin  Pr  374  /  70  89 


Gt  Plains  2/65.  101  ....  G  L  Pap  374/69  85 

pPR  Pet  474/66  103  108  L  St  L  P  474/58  9.3 

Int  Pipe  4/70... 370  .380  Mex  LAP  5/75  65 

i  Jupiter  O  .5/67  100  105  Mar  Elec  474/56  9874 

'Kroy  Oils  5/67  96  99ii  Mant.ar  o  a/KQ  oj 
N  Sup  O  5/64  9.3 


9974  MacLar  Q  .3/69  84  88 

96  'Mtl  Tram  3/53  9974  10O7i 


TRANSPORTATION  SECURITIES 
100  Can  SS  Cora  ....  71  24'4  70 

2..)0  Do  ofd  _  52 '4  43’,  48', 

1.75  Can  Pac  Rly  40  25’,  31 

MIM.NG  A  METALLURGICAL  SECURITIES 


4.5fi  5’i 

7.51 

1.77 

Aliimin  Com  (n)  .52', 

47 

48’, 

50  50  9  00 

46.31 

l.oo 

Do  Dfd  .  26', 

22'»4 

23 

.5  7  2. 85 

i  2.17 

C  70 

AsDestos  Corp.  27 

.3)4, 

24 

12  17  2..97  1 

3.10 

2.00 

Coru  Min  A  Smlt  42'« 

.70’, 

.12 

18  22  .  .  { 

f.I! 

1.50 

Dom  Coal  ofd  27’, 

1.3 

17 

fi'2 

20  7.11 

0..S2d 

0.72 

0.50 

Dom  Magnesium  15’, 
Gt  West  Coal  ’A'  12 

Do  ’B’  12 

10 

7 

10^2 

9^4 

4.3  50  l.oo 

6.,79d 

0.50 

6 

9', 

4  4 

31.54d 

2,00 

Intercol  Coal  ...  57 

28 

.35 

10  12', 

3.57 

8.00 

Do  ptd  .  120 

98 

1 05  A 

R  IR’4  .5.70  , 

0.01 

Ofl.'t 

Inter  Coal  A  Coke  I2.S 

29 

2? '2  24  fi.25  ' 

4.17 

2  60 

Inter  NtckcJ  . .  48’, 

75', 

42’a 

2.30  4  50  2.22  ' 

227% 

7.00 

Do  Dfd  ....  145 

123', 

129', 

.5';  8',  4.71  ' 

5.70 

4.00 

Noranda  Mines  .  88'; 

HP 

73 

4.45 

6.79 

5.93  I  o.n2d 


3.1. fx  u.nv 

3.43  1  iio 

1.10  060 

4.18  0  60 

0  SHd 

l.Old  1.00 


Agnew-Surpass 
Asndown-Hde  A 
Do  B 

Aulo  Elec  Com 
Do  A 

Belgium  Stis  Com 
Do  Dfd 

Can  Sy  4 ',4  pld  . . 

Do  a'/f  pld  ... 
Cdn  Tire  Cnm  . 

Do  ntd  .... 
Ca.sfidys  Coir.  ... 

Do  ntd  . 

Cochrane-Dnl  ... 


8  3-!  '-96 

Tin  2.67 

5  n  i  « 

I  I  2-H 


0.01  ',4  .065 

0  64d 


MISCELLANEOUS  SECURITIES 
Acme  Glove  . .  18  s 

Ault  A  W'berg  .  ]06  100 

Auto  Fabric  A’  .  7’,  4.80 

Do  'B  .  61,  2.00 

Barcelona  Tract  2  90  1.00 

Brant  Cord  •A’...  1734  15', 

Do  'B'  ...  i8'2  in 

BA  Bank  Not#  ..  n',  12 

Burnett  .  8  3.40 

Can  Foils  Com  ..  in’4  .3', 
Do  ‘A’  18  IP, 

Cdn  Chem  A  Cell  15’,  1.3 '2 

Cdn  Industries  51  .32 

3o  Dfd  180  141 

Cdn  Wallpapr  'A'  IR  R14 

Do  'B'  .  17  9 

Claude  -Neon  ‘A’..  4  00  t..50 

Do  B'  .  4.15  .80 

Do  old  36  27 

Cons  Lithograph  13’,  8 

Cons  Press  'A'  1S'«  4’,; 


I  NS  234/66  . . 

I  NS  ,3/58  . 

1  47  i  NS  3/67  . 

518  I  NS  3/68  ... 

5.65  Nf'd  434/64  . 
t  Ont  4/61  .... 
Ont  3/77  ... 
3.5.9  Onl  HEI  4/67 
4. .35  Ont  H  234/68 
2.91  Ont  Hy  .3/70 
6.25  Ont  Hv  3/73 
11.52  PEI  3/58  ... 

PEI  234/61  .. 
II. .52  PEI  574/61  . 
.5.26  PEI  3/6,3  ... 
.5.72  Que  .3/60  ... 
7.62  Que  .3/62  ... 

Que  .3/63  . . . 
6.17  Que  .3/70 
.5.41  Que  Hy  4/62 
.5.4(3  Q.VtC  374/60 
IQMC  .3/62 
Q.MC  2’4/64  . 
QMC  .3/66 
i  .Sask  3/33 
11.70;  Sask  ..•74/6.5 
25.00 'Sask  .313/68 


Pow  Cp  4  74/68  109  112  Mtl  Tram  5/55  99  1007 
Sup  test  P  4/70  97  100  jMtlTram  474/55  99  lOOi 
iTraderFin  4/65  1.38  ...  .  NfldLHP  .374/56  88 


iJJradFin  474/67  125  N  Que  Pr  4 74/67  91 


qn'  OKI/  ‘‘“uvin  7’,2/0(  jgn 

86  Mii'F''  O  S/f"*  "S  ">2 

86  asi'.®  Tf'ad  O  4  74/67  101  105 
inn  ini'’|WC  Brew  3/67  .  99  102 

99 '4  10074' tmlustrial: 

8272  85  Apitibi  374/67  .  95  98 

97 '2  9874  A  A  Sug  334/65  87 

85  87  Algoma  5/59  ..  1.33  1.36 

86  88  Alumin  374/71  90  92 

85  87  Bowater  374/68  8  7  90 

93  96  Br  Hend  4/61  8<3 

90  93  BC  For  474/66  94  97 

91  93  BC  For  4/66  .  66  89 

8674  89*4  Burns  4/63  92  95 

9274  9474  Can  Brew  4/69  89  92 

9174  9372  C  Cann  .334/70  y3  96 

901,2  a2’4  C  Chem  5>4/7t  99  101 

8874  9074  Can  Oil  .374/62  90  93 

89',  lOO'iiCan  Oil  374/64  91  94 


^C  S*h!S  4/RR^’  H  4/67 '76' 

rn1  /Ko  M '*  ,22!'’|MtI  Apt  474/64  91 


102  Pow  Cp  374/67  8774  89  74 
105  Que  Pow  .3/82  90  93 

102  Sask  Piles  5/72  100  10.3 

Shawinig  .3/61  92  94 

Shawin  374/70.  9074  9.374 
98  Shawinig  3/71.  86  89 

na  Shawin  374/73.  9074  9374 
nni.  St  M  Pr  .374/70  89  92 

^‘2  Winn  El  334/71  90  9.3 

8(3  '  Real  Estate 

S7  Alex  B  6/61  .104  . 

8.9  Balfour  R  3/63  76  . 

9.5  Bay  Cu  374/58  82  . 

92  Bloor  S  G  4/67  93  . 

9o  Deer  P  A  4/59  91  . 

1017a  DomSquar  4/69  94  9774 

9.3  H  LaSalle  .5/60  6874  ..... 
94  Linton  A  .5/.59  101 1,2 . 


90  Col  Close  5/68  98 
89  C’kshutt  4',/6,5  93 
ConsPap  .3'4/67  97 


10072  Mtl  Apt  474/.54  9.5 
97  Ram  P  Apt  3/61  98 
99’.|WinCApt  4/.56  91 


ID  Stores  5^2..  lOO  1027,! YorkAG  474/59  85 
Dom  Tar  5/6)..  101  103  iRy  Ex  Bid  ,3/.59  96 


CAIGARY  Oil  QUOTATIONS 

(Closing:  quotations^  Nov.  17,  195^) 

(Supplied  by  Jas.  Richardson  A  Sons)  (Quoted  in  cents) 

Bid  Ask^o  Bid  Askt^d  } 


IIJ.  I  Alb  Pac  .33 
7..  Altex  .38 
10  RR  Am  lL#ed  40 
W  ®®  Baron  O  14 
j  Bata  40 
'Blue  Cr  82 


.38  Em.iay  P  10 
45  jFed  Pet  680 
44  iFIank  26 
16  '  Frehold  6’ 
44  Gas  Ex  130 
90  Grease  6': 


1.20 

Do  Did 

26  18 

26 

1.43 

0  50 

Dominion  Stores 

11';  9’, 

221 

V.75 

theiman  A  J 

12  8 

11 

■19.53 

4. 50 

L)o  pfd 

95 ' 2  60 

83 

1.50 

U.30 

Gold  Mackay  ‘A 

9’,  7', 

8 

1.00 

1.00 

Do  B 

17  11 

12 

4.37 

1.00 

Grl'tn  A  Co  'A'.. 

19  16', 

17 

4.77 

0.60 

Grand  A  Toy 

ro  !  5 

17’, 

0.47 

Holt.  Rentr  Com 

7.5  25 

7.47 

8.39 

2.00 

Do  PIO  . 

L<?;jare.  Pfd  . .  • 

1 2.5  1 25 

21  15 

15 

1.82 

0.60 

Lewis  Bros. 

12  7 

l.IfOd 

Lintlsav  CW  Com 

in  10 

in 

,3.2Rd 

4  00 

Do  ofd  . 

no  75 

mo 

3.84 

1  ">.5 

Loblaw  A’  . 

35  n  29 

.36^4 

3.84 

1.23 

Do  B’  . 

.3r'a  :>5 

37 

4.19 

1.25 

Mitcnell  J  S  .... 

40  29 

35 

17.00 

4.75 

Morgan  H  hf  •  • 

103'?  94 '4 

94 « 2 

1.00 

Natl  Grocers  Com 

16  12 

14 

4.61 

1.50 

Do  pfd  . 

2R-''4  24’^ 

27*4 

0.7  Id 

Ont  Btv  Com  .. 

.35  25 

.50A 

1.84d 

Do  old  .... 

5',  4’, 

4.1^ 

0.25 

Pcooles'  Ch'dt  ... 

26 

17'? 

3.31 

1.00 

Reitman's  Com. 

30  20 

27 

Do  B' 

3.00  l.s50 

2,nn 

l..iO 

Consumrs  Glass.. 

:50-’4  20 

2nu 

0.60 

Crain  R  L 

]4’2  10 

12  5,00 

4.00 

Crows  Nest  P  Cl 

75  .53 

70  .8.72 1 

l..i0 

Davis  Leather  'A' 

16’;  17', 

]6:',4  8.891 

Do  ‘B’ 

10^4  4 

4. .50 

J.OO 

De  Havilland  ... 

85  78 

70  1.42  { 

2  85 

Dom  Gla-s  Com 

8(1  48'; 

59 ' 2  4 .62  1 

1.40 

Do  ofd 

7.8’,;  28 

71  4  .52  ; 

4.00 

Dominion  Square. 

7.5  fO 

65  6,16 1 

Dni  A  Mde  .  . 

6  1.00 

1.10  ' 

Do  A 

17' ;  V.23 

1 00 

Eastern  rhe_ 

22',  sn 

22A  4. .55  1 

Brit  Pet  12ij  1314  Hanna  10',2 
Il8!  ^a'TTTt  125  1.30  jHighCr  .5.5 


Calnorth  .38 
C  Decal  71 


Del  Rio  265 
East  Cr  10 


42  :High  Wd  20 
75  'Jupiter  2.50 


Kroy  165 
!Led  Cal  50 


I  Bid  Asked  Bid  Asked! 

J,®’*  ^  LongIsP  28  30  | 

6M  iMicMac  41  47  iShare  10  12  ' 

210  'sth  Braz  1?  11 

j.®*;HorCan  148  I.10  Sunset  .32  .35 

9  i  Okalta  290  300  'Spooner  .3.3  .35 

Pac  Pet  10',  10-’,  Spr  Cou  I.374  14 
57  I5®®''t.v  18  20  TrEmp  300  3,50 


Renfrew  22>2  23 


T  Field  15 
United  140 


!Ro.vCan  17',  20  jVuIcan 
'SIRoyal  1.3’,  14',  Warner 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.) 

Bid  Asked  I 


no  Sangamo  Co  ....  lO  1.3 

in  .“Sarnia  Bridge  ...  1.5  9'i 

lit  N  Slater  Co  ...  i:  .i:i 

10  Steel  Co  Ol  Can  .  37  23'j 

10  Do  old  .37  20 

50  StovvcII  Screw  ‘A’  2.1  10’, 

Do  'B'  lO'j  7 

If)  Toronto  Iron  Com  19  12'2 

0  Do  •.3'  IS',  111, 

10  United  Steel  II’«  8’, 

to  Waterous  Comm.  S',  5 

10  Waterous  "A"  13  9 

>5  Wesleel  Products  21'4  IR 

PUBLIC  UTILITIES  SECURITIES 
3  Ang.-Cnd.  Tel, Pld,  44',  .16 

Kl  Bell  Telephone  41',  .34’, 

II)  Brazilian  11’,  10 

15  BC  Electric  Pfd  .  101  67 

m  Do  Pfd  .  90  76 

10  BC  Power  ‘A’  ...  .34  28 '4 

Do  -B  .  8  I  10 

in  BC  Telephone  ..  .35  .32 

10  Can  Nor  Power..  12'2  9 

in  Cdn.  Util.  Ptd.  ..  10.3',  9.5 

0  Consumers  Gas  15’,  12’, 

East  Kooten  Com  10',  5 

Do  Pfd  89  55 

Foreign  PwT  Sec  85  20 

Do  ofd  .  .3(1  II '4 

<1  Gatineau  Power  .  20',  16', 

lO  Do  1st  old  ...  lll'j  101 

0  Do  2nd  ptd  ..  109  95 

(1  tnier  Power  101',  46 

0  Inler  Utils  Com  .30  21', 

Do  old  31',  29’, 

Interprov  Utilities  1  90  2  99 


Mining  Market  Record 

Tronsaclions  on  TORONTO  STOCK  EXCHANGE 


(Closing  quotations,  Nov.  18,  1952) 
.18  .15',  .IR’j'Cen  Lrdiic  3.15 


MILLING  &  GR.MN  SECURITIES 
0  Colhngwd  Term..  12'a  lO', 

0  Do  Dfd  .19  10 

Federal  Or  ',4'  ..  IS',  11', 

0  Do  pfd  .  25",  22 

II  Inier  Mlg  Did  102',  83 

9  Lake  ot  Woods  .  .39  27', 

9  Do  pfd  ...  156  112 

0  Maple  Lf  Mill  ..  19  7', 

0  Do  Prof .  89  8-3 

4  Midland  fir  Pac  '’5',  6'4 

9  McCabe  Gr  A"  .  12',  10 

9  Do  ‘B  ..  12  9’, 

0  Ogilvie  Flour  ...  .36',  21 

9  Do  pfd  .  168  141 

Pur  Flour  Com  11 '4  6'4 

Reliance  Grain  ..  2.00  .10 

St  Law  Flour  ...  14’,  IS 

9  Do  Dfd  .  125  101 

5  Tor  Elevat  ....  17  11', 

Western  Grain  .  l.oo  .85 

RANKING  SECURITIES 
9  B  Can  National  21’,  19', 

9  Cdn  Bk  of  Com  29’,  24 

9  Dominion  Bank  .31',  25', 

9  Imperial  Bank  .16'(  29', 

9  Bk  ol  Montreal..  .32',  26 

9  Bank  ot  N.S.  ..  46  .34 

9  Royal  Bank  .  -31',  25 

9  Bank  of  Toronto  41  .it', 

FINANCE  COMPANIES 
9  Ind  .Accept  Com.  27’,  25', 

9  Do  Dfd  .  102  94 

5  Do  Dfd  .  92  81', 

I  Do  ptd  .  .56  II 

)  Do  Did  .  .55',  II 

1  Laur  Acc  'A'  ...  8’,  6 

)  Do  ‘B’  7’,  t'i 

1  Traders  Fin  'A'..  42  26', 

»  Do  "B  .  12  26', 

I  Do  Dfd  .  9,3  Rl’, 


15.07 

1.12 

4  15  0.26 

4  15  '  1.77 

2.62 

5  41  31.3:1 

4  70  1.18 

1.68  1.3.11 

5  08  ,  1.71 

6.06  I  2.04 


8  2.50 

45’,  4. .36 
12  4.76 

89', A  5.09 


1.00  Do  Dfd  .  21', 

0.80  Rnbinsun  L .  It 

l.tiO  Do  ’A’  .  16 

2.00  Simpsons  ‘A’  ....  46’, 

2  (10  Do  'B'  .  4; 

4.50  Do  pfd  .  104  25 

0.60  Stnly  Brck  'A'  ..  S', 

0.40  Do  'B'  .  8', 

0.80  Stedman  Bros.  ...  18', 

1. 60  Tamblyn  Ltd  ...  .3.3', 

2.00  Do  pfd  .  .50 

0  40  Tlr  P  A'  C  Com  .  8 

0  50  Du  Did  II’, 

0.90  Tlirift  Stores  Ltd  15’, 

0.60  Tin  Top  Tailors  27 

1.25  Virgin  Jaie  Ptd  17’, 

1.(10  Western  Grocers  55 

2.00  Do  -A’  15', 

l.tO  Do  ptd  .34 

.6774  Zellers’  Common.  17', 

1.50  Do  6%  Pld  ... .  29 

1.25  Do  5%  Pld  . ...  26', 

BEVERAGE  SECURITIES 
Bine  ton  Brew  .  30 

1.00  TG  Bright  Com  .  5 

1.00  Do  ofd  -  in 

2.. 10  Can  .Malting  50 

1.. 50  Cdn  Brew  16 

0.75  Chateau-Gal  Wne  7’, 

4',d  Cinzano  A  75 

67,%  Do  Ota 

Comm  Alcoh  Com  8  4 

Do  ptd  ....  9’, 

0.75  Corpv  «  A'  .  17’, 

0.75  Do  B-  .  17’i 

2.00  Crown  i-  A  S  . , .  .39', 

1.70  Dist -Seagrams  ,34 

1 .00  Dom  Malting  Com  .10 

5(10  Do  pfd  .  105 

Dow  Breweries  .20 

1.00  Laoatt  Ltd  ...  ipil, 

Meicners  Com  ...  5', 

0.70  Do  old  .  12', 

1.20  Molson  s  ‘A’  .  29’, 

1.20  Do  B  ....  28 

Orange  Crii-h  ..  7', 

0.55  Sheas  Brew  A'..  16', 

2.00  Do  B  11', 


25R6d  .500 

1.25  0.75 


17'i 

8 

8',A 

9.10  i 

0.82 

39 '2 

32 ’4 

73’, 

5.57 

O.06d 

1.00 

34 

24’, 

6.86  ’ 

10.97 

7.00 

.30 

25  - 

70 

1.21 

0.60 

105 

98’ a 

.X.74  j 

1.21 

0.80 

.20 

1:1 

i.3’,. 

3.09 

0.80 

12 

17’, 

5.61 : 

0.41 

•5 '4 

4 

4.50 

27. .16 

5.50  , 

Equitable  Lite  .  17’,  1 

Famous  Player#  .  is  1 
Fleet  Mtg  3.10  ,9 

Genet al  Dynamic  .33’,  2: 

General  Prod  ’A’  SO  39 

Do  'B'  45  4 

Gt  West  Felt  . . .  3',  2. .51 

Do  old  8',  4.2 

Gt  West  Saddlery  29’,  1 

Hartz  •)  F  A'  9', 

HIdn  Mlg  'A'  ...  6  : 

Do  ‘B’  4  2.71 

Horner  F  W  'A'..  io'4  ! 
Hotel  de  la  Sail#  15  1. 

Humber  Shoe  ...  18  K 

Imperial  Tob  _  13  1 

Do  S%  ptd  _  7', 

Do  4%  pfd  ...  2.3  2: 

Inter  Bronze  Cora  i.3’4 
Do  D/d  ...  24  I ' 

Jnhns-Manvill#  ..  7514  r; 

Journal  Pub  ....  1.3  II 

Lambert  ‘A’  . .. ,.  13  ( 

Do  ’B’  .  12  ! 

Lang  A  Sons  . .  17  f 

Langley  Ltd  Com  l.oo  .51 

Do  Pfd  .75  61 

Lawson  A  J  'AV.  .22'4  If 
Do  B  13  7 

M  Loews  Theatre  70  7(1 

Mailman  Common  I7'4  It 
Do  Pfd  90  7.' 

Maple  Leaf  Grd-  16  12 

L  McBrine  19  II 

Mica  Co  2.00  .nr 


Do  -A’ 

Monarch  Mfg.  . 
Mtl  RefrigeraCg. . 
Moore  Crp  Com 

Do  A’  . 

Do  ‘B’  . 

Do  old  . 

N  DrugAChem  , . 
Do  pfd 

Nuclear  Enter 
Paul  Serv  Stores 
Photo  Engravers 
Seths  A  Co  Cum 
Do  ofd 
Sheraton  '.A' 
Simon  Common  . 

Do  ptd 
Southam  Co 
Standard  Radio 
Stovel  Adv  Press 
Theat  Prop 
Trans  Television 
Tuckett  Tob  pfd 
Unit  Amuse  'A'  . 

Do  ‘B’  . 

Watson  J  . 

Windsor  Hotel  .. 
Wood  G  H  .... 


4,29  Beah  LHAP  20 
6.77  Beauh  Pwr  Cp  5 
BC  Sugar  98 

1,42  Brin  P  Carpet  60 
1.87  Brit  .^m  Assce  88 
1.81  I  Brock vilic  Tr  61 


Crown  Life  400 
Cub  Can  Sugar  IS 
Detroit  I  Bridge  22 
Dm  C  Gen  Ins  245 
Dover  Indus  8 
Eastern  Trust  19 
Em  Life  25%  pd  17 
‘Ess  Pack  Com  1 


I  Can  Invest  Fd  6.25  6..T5  .Excelsior  Life  106 


i.flO  10.00  Can  Life  72 

26A  7.69 -Can  ot  Lamp  17  19 

8  6.25  Can  Indemnity  20 

7  8.58  Can  Fire  Insur  21 

1,00  .3.:i.3  Can  Super  Oil  10  II 

10',  4.76  iCWNatuas  com  68 

15  Cawtha  Apt  Un  26 

12',  1020  A  W  Chase  Un  49  62 

9’,  5.19  Colonial  Stm  140 

S’^  5.08  Commer’I  Life  10  12 

2.3  4. .35  Commwith  Int  5.00  5.15 

6’,  Confeder  Life  4.40  4.65 

17',  8  .53  Cons  Theatre  A  .il, 

70',  6.03  Cons  Theatre  B  2',  .. 

IP, A  6,96  Continentl  Life  .52 

10  6.00  Cooksville  Co  A  14  17 

10',  .5.71  Cooksville  Co  8  10  13 

9',  ...  Cook  Co  $1  pfd  60 


IGalt  Brass  Com  .37 


(Ulosing  quotations.  Nov.  18,  19.52) 
Bid  Asked'  Bid  Asked 

400  . . .  iMontCDSvgBk  43  45 

■  IS  25  iMcA  Chem  com  .3',,  ... 

;  22  24  iMcCarthy  Mill  A  5  7 

245  .  .  McCarthy  Mill  B  1  2 

8  9  Nt  L  As  25''(Pd  64 

19  21  New  BTel  com  II  1.3 

I  17  18  .Nova  S  Tru.st  19 

1  I'.jlO  Brew  Class  A  12  14 

106  ...  'Oland  Brew  B  II  1.3 

71  .37  ...  'Ont  Tobac  pfd  6  .... 


19  iGoder  Elevator  16',  17', 'Pel!  Brew  com  2 


|Grt  B  CInvCom  2 
.  Great  PI  Dev  cm  7 
Grt  West  Life  600 
Guaran  Co  N  360 
{Guard  R  pref  41 
Halifax  Ins  9 


iProvin  Bank  15 
IRitchie  C  S  pfd  8 
Robin  J  W  pfd  .35 
Sawyer  Massey  2 
Seih  Rub  com  !! 
Sherbr  Tr  Co  140 


Hudson  By  Co  10’;  I]-’,  Sov  Life  25%pd  62 

limperial  Life  .36  .19  jSId  F  41.40.,  pf  .14 
ling  Bell  pref  102  .  .  Slanfld  Ltd  A  II 


65  Inter  Holdings  M 
. . . .  Laprair  Co  cm  1.3 
. . . .  La-prairie  Co  pf  85 
. .  LonClnv  A  pfd  30 
17  Manufac  Life  475 
1.3  iMLMig  $1  pf  0.80 
....  Monarch  Life  142 


iSn  Life  Ass  Co  146 
Tor  Gen  Insce  8 
Tor  Lon  Inv  1 ' 
[Unit  SI1  A  pfd  24 
Waterloo  Mfg  cm  7 
iWestn  Assce  cm  86 
Western  Life  •  27 


MUTUAL  FUNDS 


Supplied  by  M.  Kidder  A  Cn 


(Closing  qiinlatinns.  Nov.  18.  195?) 


2.00 

.90 

1..50 

6.67 

20', 

14’, 

14’, 

10.15 

20’, 

14 

1.5 

6.65 

28 

15 

27 

8.70 

77 

23 

24 

6.2.5 

29’, 

22 

24 

4.58 

456 

732 

612 

528 

27 

22’, 

23’., 

4.2! 

11 

7 

9’, 

.5.i;t 

12’, 

10 

12 

.5.0-1 

Bid  Asked ^*G  S,  Rail  xd  7.99  8.7S|  Leverage  Fd.  3.75  4.19 

*Aff  F  Inc  C  4,36  5.26i*t’  S,  Steel  xd  6.76  7.4j|.Mass  Inv  Tr  19,.30  30.S6 

•Am  Bus  Sh  .3.95  4  27  ‘'of  Investors  10.94  11.33  •  Do  Gr  Stk  17.16  18.55 

Balanced  Fd  16.22  1  7.82  Int-Amer  Inv  10.47  11,51  Mut  Acc  Fd  13.79  14,31 

•Boston  F  Inc  23.22  25.10 Lir''  Res  ot  Can  5  61  6  16 


70  ‘Buirk  F  Ltd  2.3. .37  25.60  Timed  Inv  F  4.35 


Comw  Inf  Cp  5.06 
Corp  Invest  5.56 


•G  S,  Auto  xd  7.79 


*  Do  B.4 
5  Do  K-1 


11,02  12.03  Investment  Companies 
I7!78  19!40  Sind  Tr  Shrs  2.14  2  45 

28..32  30.90  ^NA  Tr  Sh  ’55  .5..34 
.•M.27  .".7..38  •  Do  1956  .  2.48 

17.86  19.49  Un  Bond  A  S  16.00 

16.31  17,60 - 

6.97  7.62  •  U.S.  fund.'. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


.5,43  Closing  Prices 

6.67-  BUTTER 

'  1953  Nov.  18 

i  High  Low  1952 

5.39!  61  Ti  58  Spot  Que.  92  Score  .  61’/*  ^'62 

6.00 1  62  59  November  Futures  .  Off  (S  62 

ciai  December  Futures  . 


•  Dividends  are  ha.scd  on  amounts  naid  during  1951 
‘calendar  year  not  during  companies’  fi.scal  year), 
t  When  there  is  no  trading  during  the  week,  the  ' 
current  price  is  the  "bid"  quotation. 

A  Asked  quotation.  I 


'God's  l.akc  ..59  ,.55  .57  'Leitch 

I'lGoIdale  18  .17  .18  Lencoiirt 

jGoldcrcst  .1.3  .10',  .13  L  L  Lac 

Gold  Eagle  07'*  .06',  .06',,  Lomega 

G  Arrow  08  08  .08  Louviert 

[Gold  .Man  4  00  .3,8.5  4.00  Lynx 


Acad  Uran  .18  .15',  .16 

Akailcho  1.20  l.IO  1.10 

Am  Larder  .;,5'4  I.’  1.5 

Am  Nephe  .72  .72  72 

Am  Y  K  .37  22  27 

Anaron  2.85  2.31  2.80 

Ang  Cdn  6  55  6  35  6  40 

Ang  Hur  12.50  11,50  11.50 

Ang  ftoiiyn  .3:.  ..34  ,.3.5 


l.in  Cent  Pat 
.1,5  Cent  Pore 
72  Cenircinaq 
27 ' ,  Cheskirk 


iGoldhawk  0.3'4  .03'i  .OS's  Macassa  132 

i  Goldora  04  .04  .04  Macdonald  l  .'W 

Goodfish  02',  .02'4  .02'4,Macfie  .17 

GrahBoiJ.>q  44  .40*4  .4f>»4  JJ‘'*cho  .1)4 

Grandinf‘s  .27  .20  .27 

Grandoi-O  .30  ..30  ..30 

Gulf  i.ead  .10  .09',  .09',  *  '•’ 

:  Gunna;  1.8,3  1.70  1.78 

Gwilliin  .03’.  .0.3',  •<>;'’ 3  Man  A  Fas  09 

llalliwell  ,02’.  .02  .02  09 

Hard  Rock  1.3  ,11  -’2’.  Marcus  12 

Hanicana  .07'.  IW',  .07  ;{? 

llai-.Hib  .2  .0  .0  Ma.vo  ,1.5 

Ha.-aga  a  .3  .3  McIntyre  66.00 

!i  of  Lakos  .14'4  .lOU  4iivicKen'/ir 
Headway  .<17',  .06',  08'«  McMarmac  !()(i 

ficatn  .19  .10  .In  McWatlprs  (if; 

Hellen.s  1.20  1.10  1.20  McJtu] 

IHeva  .06',  .06  .06'.  Mindaniar  .3.90 

iHigh-Bell  ..50',  .50  ..50  Minda-Scol  .15 

iHi.ahridgc  .031,  .0.3  .03  -Mng  Cor  1.3.00 

Hollinger  14.25  14,37  14. .50  Montauban  ..50 

Home  Oil  12.75  12.00  12  00  iNegus  .20 

inom  y  K  12  .08  .12  'NesLabine  .3.00 

Ihosco  .04’,  .04’,  .04’4!New  Alger  IV 

Ho.yle  2. .50  2  .30  2. .50  Nw  B  Dom  2.18 

iHud  Bay  59,37  55.50  55  87  'New  Cal  1.24 

iHugh-Pam  .46',  44  .43  New  Delhi  .53 

I  Ind  Lake  .03’.  .oa’,  .03.’,  .N  Dickon  3  .50 

jinspiration  .44  .40  .40  .N  Fortune  .10 

ilnt  Nick  4.3. .50  42.00  43. -’5  .N  Goldvue  5(1 

I  Do  pr  130.00  130.00  1.30  00  NHughMal  la 


Ankeno  24 
Ape.x  Res  .05' 
Aaiiarius  .10 
Area  .30 

Aricn  08 

Armistice  07 
Ascot  1  i5 

Athona  15 

Atlas  Yk  .11' 
Atlin  Riif  0.4 
Aubelle  .(i8' 
Aumaqiie  .14 

Aunor  2.80 
Bagamac  20 
Bankficid  .07 
Barnat  109 
Baryup  4  10 
Do  Warr  1.75 
Barymin  1.33 
Base  Metal  .28 

B  Duq  36 

Bcllekeno  .48 

Belleterrc  3.65 
Berens  .Wi 

Bevcourt  1  10 
Bibis  .29' 

Bidgood  .09’ 

Bob.io  .)') 

Bonville  .0.3' 

Bordulac  .20 

Boymar  13’, 

Bralorne  5.00 
Brewis  .0.9', 

Broul  Reef  3.((,5 
Buffadi.son  .13 

Buff  Ank  .67 

Buff  Cdn  .18 

Buff  R  L  W; 

Bulldog  26 

BunkerHill  .Of 

Calder  .07'; 

Cal  A  Ed  11.62 
Callinan  I9 

Galmont  1  40 

Camp  Chi  2.50 
Camp  R  I.  9  60 
CdnAflOi!  4.75 
C  Malart  ..54 
Cbrihoo  1.35 
Ussiar  4.25 
C#*t1#  iJ3 


2  80  Chcsterville  .25',  20  20 

6  40  Chib  Exp  1  Hi  100  10.5 

(  Chimo  .52  .42  ..52 

ijv  Chrom  IS.,  4  75  4  8.5 

■:,4  C'|.|..ir  1‘8  .08  08 

ns  Coball  40  .35  .35 

'Vn  Cocli  Will  1  n  1.42  1.45 

Com  Lake  10  .10  .1(1 

3*-,  ('i>d.'(iui  .2,  .21  .25 

061^  Colomac  .03-',  .Oli.',  .0.3 

1  OH  ’.Coniauiin  .61',  .61  .61 

icon  A.-tor  1(1',  09  09 

ni"  C  Cordasn  1  10  1.00  1  Ofl 

'n-  ’ic  Discovy  1.85  I  70  1,80 

nKi  .C  Giiayana  H9  .50  .5.5 

',,,’lcon  Howev  .60  .52  .52 

,.in'''lCon  Lobpf  12  ID  .10 

■^  ,'2,  Icon  Smelt  .33.fir,  31. .50  31.50 
n?  '{Con  Nichol  .17  .1.5  .16 

Qc  C  Rochelle  17  .12  17 

-  no  Sannorm  .11  II  II 

,  --  Con  wcsl  4  2.5  3.80  4.25 

1  .38  {Cournor  (.7  .06  .07 

.27  'Crestaurm  16  .11  .11 

.,-14  iCroinor  .37  .35  .35 

4.-)  Crowshore  15  .12  .15 

3.65  p'Aracon  11  10  .  II 

60  iDcInile  2  25  1  80  1.80 

100  IDctIa  .14  .11  12 

,27  I  Dome  20.87  20  00  20  00 

fiq  Dom  .^sh  4.9.5  4. .50  4.95 

14'.,  Donalria  49  4.3  .44 

03  Diivex  .4!1  .42  .44 

E  .Smnlii  ,11  II  .11 

•  5,’. East  Malar  2.90  2.60  2.70 

.  an  '  East  Rim  1  24  1.08  1  20 

'East  Sull  7,1.5  6  65  6.75 

,  ^  ’  East  Metal  1.00  .40  .63 

,  Elder  .('s3  .55  .60 

60  *i-'  P#n-Rev  .08';  .07  .07 

',7  ;f.I  Sol  .06  .05',  .05 

041  'Em  Glacier  12  ..35  .40 

’lEstella  .30  .  28  29 

'#w:  'Eureka  ].1.>  1.04  1.05 


191  'Madsen  1.75  1.61  1.68  IppLhrnnr 

'fl  ’Magnet  .09  03  (Ifl  'pfckcriiw 

Malartic  ISO  161  1.70 

,2  ’Man  A  East.O?',  .02  ,02 

5,  M»''heoor  09’,  .08',  .09  po^  Pm 

g  •  Marcus  .12  .10  .09’; 

Malanow  .11  .10  -'8  Rnrri 

®  i.Mayo  .15',  .13  .14  IpreLmiT  ^169 

;■  McIntyre  66.00  65.00  65.00  .j! 

8  •  McKenzie  .7,,  .36',  -36 ' ,  pf "ri  A  "  ' 'o- 

'8  •  McMarmac  .06',  .06',  .06',  P"'n'Mi<a  0i 

8  McWatlcrs  .(>8',  .07',  .07', 'Q"'’  Cj’'*’ 


1.02  Do  A  wts  10',  .09  .10 

.13  Do  R  wts  .2.1  .20',  20 

.63  Opcmiska  1  64  1.45  1.61 

.03',  Grenada  07',  .06’,  •  .07 

.19  (Trlac  .05  .05  .05 

.12  lOsisko  ii;i  .55  6.3 

1.76  tPac  Pete  10.75  10,00  10  62 

118  iPamour  1  0,-.  .94  98 

.16’i  Parbec  (n  .04  .04 

.04  Pavma.strr  62  .56  .58 

.60  I  Penn -Cob  .24  .22  .24 

?  j8  {Perron  .58  .50  .54 

'■2?  iPershcoiirt  2.1  .20  .24 

,  Pick  Crow  1.5.'  1,36  1.42 

*  ■ '8  '  Pioneer  2.24  1 .95  1 .95 

Placer  42  12  41.25  41.75 


.10  ^Reeves  3.20  3.20  3.20  Thom  Lund  .11 

2n>i>Regcoiirt  .05'i  ,05  .rS'ijTobiirn  ..3.3 

1. 61  Rix  Alha  1.47  1.25  1.47  Tombill  22 

■07  Roche  .06',  ,06'4  .OS'.,  iTorbrit  160 


'  -8  Merrill  .43  42  42 

•06',  Mindaniar  .>,9(1  3  70  3.70 

■•■’8  , Minda-Scol  IS',  .12  '.13 

•03  -Mng  Cor  13.00  12.75  12.75 

4->0  Montauban  .50  .50  .50 


205  2. IS 

1.12  1.20 

SO  .53 
3.10  3.33 

.10',  .10' 


■Que  Cop  .95  .90  .95 

I  Que  Lah  .20  .18  .18 

I  Que  Man  1..9(/  1.78  1.79 

Ouccn.stoii  .42  .40  42 

Qiicmont  18  .50  18.00  18  .37 


1. 61  Rix  Alha  1.47  1.25  1.47  Tombill 

.07  Roche  .06',  ,06',  .OS'.,  iTorbrit 

•05  Rowan  Con  .22  .20  .21  I'Towagmac  .08' 

83  Roy  Sllv  .10  .08  .09',,|Tran-Emp  3..V5 

8  82  'Royalite  14,50  14.00  14. .50  ITrans  Res  .37 

80  Rupununi  .03’,  .03  .03  iTungsten  .22 

Ryanor  .08  .08  ,08  ‘U  Mining  .18 

RowanConB  .04  .03',  .031,  iU  .Asbe.sfos 

•2*  San  Ant  2,25  2.05  2.0.5  'Un  Keno 

.34  iSand  River  .0,3',  .03',  .03';  Un  Lead 

.24  Senator  .12’4  .n'4  .Il’4Upp  Can 

1.42  Shawkey  .10',  .08'.,  .08'.,  Van  Roi 

1.95  {Sheep  Cr  1,27  1.20  1.25  ‘Ventures 

1.75  Sherritt  4.75  4..50  4.70  IVicour 

.03',;  Silanco  .46  .36';  .37  IVillbona 

70  Sil  Miller  1.07  .82  1.02  IViolamac 

.!■’  ,Sil  Stand  1.30  1.20  1.25  WaiteAm 

60  Siscop  .61  .53  .53  Wekusko 

'  OKI  Stadacona  .29  .27  .29  IWest  Malar 

86  4  Stanwcll  .80  .75  .75  W  Ashley 

.17  .Starrall  .30  J17  27  'Wiltsev  ‘ 


'Yellorex 
,-Yk  Bear 
Yukeno 
.Zenmac 


.09’,  .08 

I. .50  L.-M 
..57  .47 

1.60  Zenmac  .29  .20  .2; 

.03',,  Curb 

3.,3.5  Bulolo  7.60  7.20  7  6( 

..35  ICoast  Cop  1.75  1.75  1  . 75 

.22  jPend  Ore  5..30  5.20  5.,3( 

.16  'Yukon  Con  .61  .60  .6( 

10.00  '  Montreal  Curb  Market 

•39  Belle  Chib  IC,  ,10'.,  .If 

1.60  |C  Candego  ,.32  ..30  ..3f 

•08',;,Emer  Mng  .42  ,.39  .42 

18.00  Pen-Cobalt  .23  ,22  .22 

07';  Pershcourt  .25  .20  .22 

.04',2lQueSmeltg  ,0.5  .05  .03 

1.47  WeedonPyr  .65  ..53  .6.3 


■Vol.  of  butter  traiieii  in  month: 
Butter  Stocks,  Nov.  1  . 

EGGS  Spot 

Fresh  A  Extra  Large  . 

A  Large  . 

A  Medium  . 

A  Small  . 

Cold  Stored  B  . 

C  . 


73,913.000  Ib.s. 


Last  Week  Last  Tear 
Off  @  61’/*  66  @'66V4 

Off  @  62  6.58/4  &  66’,'# 

65%  @'  66% 
243,600  lb.5, 
i.s.  66,106,000  lb.5. 


Last  Week  Last  Tear 


.'i'l 

fi2 

69 

.54 

fi2 

66 

31 

5.5 

.  56 

47 

47 

.54 

44 

49 

.50 

,59 

.59 

41 

!.n.5 

2.05 

'Un  Keno 

10.25 

9  .55 

•f>3>n 

.03’ 

;  Un  Lead 

40 

..75 

•  IIU 

.11' 

4  Upp  Can 

1.70 

1.60 

.08',, 

.081 

8  Van  Roi 

.10 

.08',  a 

,20 

1.25 

‘Ventures 

18.00 

17.75 

.37  IVillbona 
1.02  IViolamac 


25  WaiteAm  13.00  12.25  12..50  Wendell  40 

53  I  Wekusko  .06  .05  .05';.  oils'— 

29  West  Malar  .OS',  .05  •0.5’4iAiaY  Pet»  I  40 

S  •«!  'C^outhern  9  oS 


Qiiesabe 
'  Radiore 
Red  Popla 


.18',;  SteepRock  7.15 
1.79  Sud  Cont  .17 
42  (Sullivan  2.90 
8.37  ;Surf  Inlet  .(Hi' 
.05  iSylvanite  1..56 
.78  'Takna  07 


27  Wiltse.v  .09 
.04  Weedon  Py  .70 
6.83  iWest  Uran  4.75 


88  :Cent  Expl  9.30 
■8,3  iGaspe  Oil  2.50 
4.60  '(SenI  Pete  8.00 


1 .29  1 .30 

8.70  9.00 


Winchester  .0,5',4  .05',  .0.5', 4|  Do  ‘A 


2.63  Windward  .12 
.04’4lWingait  .1)4 
1.40  iWinora  .06 
(17  Wr  Harg  2.00 


.09’»  TeckHiigh  2  20  2.05  2.05  Yale  Lead 


.06  IPan-West 
18.5  iTor  Amer 
..3.5  Westburne 


.lacknife  .03', 

.lack  Waite  .10', 
{.taciilet  .I4’4 

(.lellicoe  .05 

‘.let  Oil  ..53 

•lobiirke  07 

i.loliet  .33 

Iiipiler  2.70 

Ka.yiand  .09 

Keiore  .10 

Kenvilic  .11 


,03';  New  .lason  07', 
.lO'jN  Lagiierre  .08 
.13  Newlunri  .30 
.0.5  New  Mar  .04'« 
.62  -N  Morrison  .17', 
07  .N  Mosher  .60 
31  N  Nor.se  .07 

■jp  New  north  .04 
pg  New  Norz  .05', 
ftoi  .\’ew  Rouyn  .OS’, 
’  Nw  Larder  18 


Investors’  Indices 


*  i  Free  Market  Rotes  ot  Non-Commercial  Cosh  Poyments 

'.60  ( Supplied  by  Guardian  Trust  Company) 

7^  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Country  and  Official  Market  Prlce.s 

et  Quotation  Rate.  Rid  Offered 

.ipi;  ARGENTINA  (per  100  pesos)  .  U.S  $  7. in  4.7n  5. 

..30  AUSTRALIA  (per  EA  1)  .  2.24  1,9.5  3. 

.42  AUSTRIA  (per  100  schillings)  .  4.68  .3,60  2. 

.22  AUSTRIAN  BLOCKED  ACCOUNT  ....  2.90  3.: 

.22  BELGIUM  (per  100  francs)  .  2.00  1.90  1.! 

.05  BRAZIL  (per  100  cruzeiros)  .  ,5.405  2.65  2.' 

.6,3  CHILE  (per  100  pesos)  .  1.70  70  .1 

,.39',;  COLOMBIA  (per  100  pesos)  .  40.00  .30  00  ,34.1 

DENMARK  (per  100  kroner)  .  14.477  12.00  ]3.( 

3P  EGYPT  (per  1  pound)  .  2,87  2.05  2.: 

00  EGYPTIAN  EXPORT  POUNDS  .  2.72  2.' 

40  FINLAND  (markkaa  per  USgl)  .  E’MK  232. .50  400  370 

'50  FRANCE  (francs  oer  US  $1)  .  frs.  ,3,50.00  400  .183 

50  GERMANY  (W.Zone)  (p.  100  D-marks)  23.6!)  21.10  22.' 

00  german  SPEHHMARKS  DEPOSITED  14.90  15. 

Husky  Oils  11.50  10.62  10.62  HOLLAND  (per  100  guilders)  .  26.31.5  24.00  25.: 

NewPacalta  .09’*  .00  .09  HONG  KONG  (per  100  dollars)  .  17.50  15.00  16.( 

- -  ■  ■■■  .45';  INDIA  (per  100  rupees)  .  21.00  18. .50  19.: 

.44'  ISRAEL  (per  1  pound)  .  1.40  .42  .! 

80  ITALY  (lire  per  US  $1)  .  lire  624.75  640  625 

- JAPAN  (yen  per  US  $1)  .  yen  360.00  420  405 

— —  NORWAY  (per  100  kronor)  .  14.00  11.00  I2.i 

'PAKISTAN  (pei  100  rupees)  .  30.225  18.,50  19  i 

PORTUGAL  (per  100  escudos)  . 3.47  3.30  S.i 

SOUTH  AFRKiA  (per  1  pound)  .  2.80  2.60  2.( 

SPAIN  (per  100  pesetas)  .  9  13  2.05  •>  1 

SWEDEN  (per  100  kronor)  .  19..30  16.00  17  ; 

:  URUGUAY  (per  100  pesos)  .  42..3.5  .35.8.5  ,36  ; 


HERE  MARKED  OTHERWISE 

Official 

Market  Prlce.s 

Rate. 

Bid 

Offered. 

U.S.  $  7.10 

4.70 

5.06 

2.24 

1.95 

3.03 

4.68 

7,60 

2.90 

2.05 

5.20 

2.00 

1.90 

1.96 

,5.405 

2.65 

2.80 

1.70 

70 

.80 

40.00 

70  00 

.54.00 

14.477 

12.00 

13. CO 

2,87 

2.05 

2.72 

2.20 

2.74 

E’MK  232..50 

400 

370 

frs.  350.00 

400 

.585 

23.89 

21.10 

14.90 

22.10 

15.10 

26.315 

24.00 

25  70 

17.50 

15.00 

16.00 

21.00 

18..50 

19.50 

1.40 

.42 

.50 

lire  624.75 

640 

625 

yen  360.00 

420 

405 

14.00 

11.00 

12.00 

.50.225 

18..50 

19.50 

7.47 

3.30 

3.48 

2.80 

2.60 

2.65 

9  13 

2.05 

2.15 

19.50 

16.00 

17.70 

42.35 

55.85 

.56..55 

ri-r  Add  19.25  18.75  19  00 


.Of  .06  .06  'Eureka 

.07';  06',  .07',  „  D8  ''"r 

11.62  11.00  11.00 

19  .17',  .ni;  Eed  Kirk 

1  40  1  23  1  .35  Fed  Pele 

2.50  2.30  2  50  Fenimore  7,3 

9  60  8  90  9  05  Do  wts  17 

4.7.5  4.40  4.70  Frobisher  5.7.i 

54  51  31  I  Do  wts  .80 

1.35  1  20  1.20  Geneva  10 

*25  5  15  6,20  'Giant  YK  10.25 


1.1.5  1.04 

.40  .35 

16.50  1587 


2.70  Glenora 


120  .lohn  Smith  .32 
6  75  Kevbovcon  .08 
63  Kirk  Hud  .79 
60  Kirk  Lake  .76 
07',  Kirk  Town  .12', 
1  0.5',  Klondike  .21 

*8  Labrador  9.00 
29',  Ladulama  .23', 
>  0.5  |L  Dufaiilt  .70 
•'5  .Lake  Ling  .25 

16.50  'L-Osii  .25 

!  .05',  L  Shore  R.((.5 

6.95  H  Wa.sa  ,.36 
65  La  Lliz  3  05 
4  Lainaqiie  .5.40 
’•1.’  Lanriover  .15 
65  Laoa  Cad  .05 
09  ;Lapaska  .03', 

9  70  Lard  U  fi6', 

■02’,  Lavali*  .07',, 


nk  N  Ryan  L  26  21 

—  NSuperior  3.50  3,;i0 

New  Thurb  118',  08 


'  '-Q  ’/Nipi.ssing  190 

In  'Ni.sto  12 

Noranda  74.50 
"  ’{Norlartie  22 
nin  i^ormetal  4.2,5 
88J  Nordax  .3;i 
N  Denison  .03 
•8''  INor  Inca  .06 
.2J'.,  North  Trin  .40 
.5  North  Can  .9.5 
’’5  Northland  .M 
..34','Nuhai  ,12 

3  0,5  N  Senator  ,28 
.5.10  lOhaska  .09 
•3.5  lO'Brien  1 .0.5 
.03  Ogama  03 

.83  Okalta  3.0,5 
.05  'Omnitran.s  04 
.06'., 'Ont  Pyrit  142 


74.50  73.00  73  87 


High 

Low 

High 

I/O  tv 

166.4 

1.50.1 

16.5.1 

161.7 

10.5 

474  6 

569.0 

4.56,3 

.397.8 

11 

61,5.5 

459.6 

566.2 

464.8 

10 

125.3 

95.7 

].53,2 

115.7 

4 

168,1 

105.3 

161,5 

1.35.8 

5 

410.5 

300.8 

310.5 

255.3 

10 

128.3 

106.9 

113.9 

101,0 

14 

474,9 

406.9 

401.5 

3,38.0 

10 

312  5 

2;!2.2 

.301.2 

260.0 

16 

14.3.5 

113.0 

1.58.0 

127.8 

2 

193.0 

1.51.0 

190.0 

162.7 

82 

414,0 

261.7 

422.8 

.340.4 

2 

103.9 

97.7 

lUO.O 

86,6 

2 

1,50.3 

129.8 

1.50.9 

1.32  6 

II 

179.4 

144.6 

177.0 

160.6 

>  IS 

160.0 

i;56.7 

1,56.0 

137.9 

8 

(nomitiion  Bureau  Of  Statistics)*  Nov.  1.1  .Nov.  6  Oct.  30  Tr.  Ago 


Machinery  and  Ecfuipment 

Pulp  and  Paper  . 

Flour  Milling  . . 


industrial  Mines 


•'»  >29  8  1.50.9  1.32  6  11  Power  and  Traction  .  136.0  138.8  138.(1  144 

.4  144.8  177.0  160.6  •  l.S  Utilities  Stocks  .  16.3.8  164.7  161.6  168 

0  i;56.7  1,56.0  1,37.9  8  Bank  Stocks  .  1,53.6  1,54.2  1.5.3.7  142 

•  Basis:  Average  stock  prices  1933-39=:100,  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1932, 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  Ic  .Sons 
rinsing  quotations  tor  shares  not  listed  elsewhere,  November  10.  1952 

LISTED  STOCKS 

Bid  Asked  I  Oils  iGolconda  LM  2i 


i  Alberta  Dist  190 
j  Do  VT  200 

BC  Telephone 
I  BC  Turf  &  C  .50 
C  Col  (Dun)  .385 
!  Capital  Estate  17 
Coast  Brew  .370 
:  (^rd  A  Bel  A 
Int  Brew  A  .390 
Neon  PWCcom  15', 
Westmin  Pap  A  10% 
,  Do  B  10 


Amal  Oil  BC  20 
{Calvan  Cons  .540 
■  jBritalta  485 

•  ■  iHome  Oil  .  .  . 

“6  IPeace  River 
■  iVanalta  Ltd  .3,3 
West  Potash  135 
,380  1  Mines 

85  .Amer  Stand  M  6'., 
.  .  .  Beaver  L  Ur  115 
iBRX  ’35  Con.«  2 
CanusaCaribooG  6 
10',,  Cronin  Babine  10 


iGolconda  L  M  , . , . 
Grandview  M  30 
553'  Indian  Mines  '46  6'., 
520  Koot  Base  Met  6 
13  Koot  Belle  G  , 
[120  Pac  Nickel  M  81 
35  Prem  Border  G  16 
]45  Privateer  M  Ltd  4’, 
Quatsino  Copp  .55 
Silbak  Premier  .30 
7'.,  Taylor  Bridge  28 
IZ’  {Vanada  M  '48  2 

4  Van  Roi  Con.s  8 
7  iWe.st  Ej^lorat  60 


10  10',,  Cronin  Babine  10  12  'W  Uranium  C  465 

-  UNLISTED  STOCKS 

I  All-  A  .  I  Mines 

'Alliance  .1  .5 

95  964,  British  Pele  12  1.3  Ba.vonne  3' 

Gt  Plam.s  com  6.1;  714  818  Four  Silvei  3 

IIO  112  j  Do  Debs  101  107  | Bluebird  12 

i/»  tno  ®  Rossland  45 

107  108  IMcLeod  4  7  'Kocan  Base  M  5 


Noranda  and  Macdonald  In 
Proposed  New  Agreement 

Prpparpfl  rpvision  of  thp  tprms  of  ed  thp  loan  Is  repaid  as  soon  as 
agrppmpnt  betwppn  Noranda  Mines,  piacticable. 

l  td,,  and  Macdonald  Mines  Ltd.,  for  .S.  Noranda  will  proceed  with  tnill 
rip^-plopmpnt  of  latter  company's  i^nd  mine  plans  immediately  after 
property  in  Northern  Quebec  is  an-  signing  of  the  agreement,  and  plant 
nonnred  b.v  Carlton  Street.  Macdon-  construction  will  begin  without  un- 
ald  president.  Agreentent.  he  states,  due  delay. 

in  a  letter  to  shareholders,  is  more!  6.  The  new  company  will  have 
equitable  and  satisfactory  for  their  iscven  directors,  of  which  four  will 
company.  jbe  appointed  by  Noranda  and  three 

Under  the  existing  lea.se  agree- 

rnent.  latter  points  out,  Macdonald  lemainder  of  tlie  Macdonald 

would  be  paid  for  its  ore  on  a  roy-  i*'***’*'**^’-  comprising  .some  I.'2IM) 
ally  basis  only  on  zinc  and  pyritc.  letter  points  out.  will  be  le- 

To  benefit  from  the  recovery  of  any  Macdonald  for  develop- 

Eold,  silver,  copper  or  other  pro- : 

ducts,  company  could  elect  to  be  '  ,  special  general  meeting  of  Mac- 
paid  2.i  per  cent  of  the  net  p,.„fii.,  i "•'H  be  held 
01  the  operation  instead  of  royalties.  - ^'^■’’d.sor  Hotel.  Monti  eal.  at 
Tu-  _  j  j  1  .1  :  ■■’•"1.  on  balurday.  Nov.  22.  for 

inJ  m  burpo.se  of  considering  the  pro-, 

Ing  to  Mr.  Street,  would  do  awaylp^^g]  ' 

with  the  lease  agreement  and  the  ! _ _  | 

royalties.,  and  replace  it  with  an  •  j  ^  r\  i* 

arrangement  whereby  Macdonalds  I  nifO  DCClinC 

would  receive  49  per  cent  of  profits  I  Molortic  Gold  Fields 
from  Ihp  operation.  It  is  proposed  i  .  i  . 

Jhpt  the  companies  enter  into  a  new  ,,  nijtl>ei*  tonna^ie  milled  in 

asfreement  whereby;  ^  durd  quarter  uf  this  year  149.- 

,  .  compared  with  130,977 

1.  A  new  company  wil  be  mcor-l  ions  for  the  same  period  of  IS.-il 

poraled  having  a  capitalization  of,  Malartic  Gold  Fields  Ltd.  reports 
one  million  common  share.s.  .  „et  ,2^ 

2.  Macdonald  will  receive  49  per  S109,.')92.  Fstiniated  emergency  gold 
cent  of  the  said  shares  in  consider-  itiiniiig  a.ssistance  is  included.  This 
ation  of  the  transfer  to  the  company  I  gold  bonus  amounted  to  SI  17.R'20..t(i 
of  a  certain  portion  of  the  Mac- '  a'  coinpart'd  with  $90.017. .18  for  the 
donald  perperty  comprising  some:  third  quarter  of  last  year. 

P4n  acres.  i  Operating  profit  of  $75,459  coni- 

5.  Noranda  will  receive  51  pp,  j  Pared  with  $I98.M4.8;i  for  the  .same 
rent  of  the  shares  in  consideration  '  ^  bonus  is  not 


M  Brown,  subsidiary  of  Maiwiacbiisetts  I  .fudge  Ryan  regarded  that  in  the  I 

M  CtHOttS  mannfactiirery.  j  case  of  CIL.  ICI  and  du  Pont  bad. 

(Continued  from  Page  1)  other  part  of  Quebec  Paaaolajin  fact,  restrained  .American  trade 

_ _ _ _ _ _ _ — .  l.lmHed,  suK<idiary  of  Briti,eh  tex-jin  the  Canadian  market.  Whether 

ly  did  not  comprehend,  tile  weavers  are  setting  up  .stiop  at  oltici'  courts,  in  otlier  limes,  liavine. 

Then  our  down  easier  picked  |  Vaudreiiil,  l.aininated  Siriirliirea  I  beft>re  them  oilier  joint  veului  es  iir 

up  another  crumt).  He  said  he  1  |4d.  lU.S.i  at  Louisville.  Kbenharill  ICaiiuda  m  wliicti  one  ,h-  liolti  p.ir- 

heai'd  that  George  Wilson  MJ.A  iand  Falter  l.ld.  i  II..S.  pem  il  uiakersi  ticipaols  were  .Aiiiei  icn  cm  poi  a- 
(Ihe  same  man  as  in  last  para-  at  Sle.  Tbereee.  Frerlaiuii  Kiiblter  j  tioo.''.  would  find  llie  .Miioe  wa.i,  i- 
graphi  will  replace  Frank  Stan-  |,id.  i  from  Dayton.  Oliioi  al.-.o  at  slieer  .speculation 
field  in  a  try  for  the  Colchester-  .Sle.  There.se,  K|>uiite  Knl.lier  l.td.|  ^Vrlainlv.  in  the  lli.iled  Stales 
Hants  federal  .seat.  But  this  (of  .Sbelloii.  Imon.!  at  St.  .lobii,  ;  j„|„i  .....oufactorlog  eole,  pi  i.ses  a.  • 
seems  .strange  *ince  George  Wil-  I  Brilish  Mubsidariea  lu  Uiitari*  , . . .  I,,  the  field  of  chem- 


C.P.  Steamships  Orders  New 
Ship  for  Transatlantic  Run 


THE  FINANCIAT.  TIMES.  NOVEMBER  21.  19.52 

_  ■  ■  I  A«ber  Options  Extended 


Canadian  Haeilic  .Sleaiii.-liips.  Ltd  '  5  mill  toii»  cai  '.i  area  w.ll  be  n  - 
a  HI  winch  one  or  lioHi  par-  j, i.oiiiloii  lia.-  Inyeraled  The  \e.-.-rl  will  lu¬ 
lls  were  .Aiiiericaii  Corpora-  placed  an  outer  w  illi  Hie  h'aiifirUI  ei|iHp|  ed  eitli  a  I  leiiii  v- I'.iovs  ii 

would  find  llir  .same  w  a,i ,  i.-  .Slnpliiiildiii  -.  and  Kii-ineei  iiie  Co  .-laliil,..rr  for  r.i.-ier  ndiiir  on  ine 

.  ai  Govan  .Scotland  lor  tlie  con-  In-li  .ira.- 

>pe<  n  a  mil  .-Irni-linil  id  nnr  pa.N.-eii*^rr  linei'.  t(  i,-  esprclrit  Ui.il  tin-  kti-l  Ui,l 

aiiily,  in  Hie  llliiled  Stales  .\  22  ilMI-lnn  vr.-.-el.  it  i.-  di.-i-.ned  he  laid  late  nesi  ,\e.i;  with  eniii- 

c  ,  .  t  ••  •  .  btf  U.lv-(.*aij.Ml»i  Nfi  vii'f  Jiivi  ulrlt«»n  of  lUc  vt.-.m!  .MiniluUtl  fi*i 


W  Asher  Oil  Co  Idd  advisei  that 

(fclober  .fOlh  option  instalment  of 
I'lHinon  share.s  at  $1  5(1  together  with 
tin  .-nils*  qm  III  instalment  of  200  000 
.-lums  at  $1.75  under  agreements 
w.ll  be  n-  «,t(|  (Pnige  R  Gardiner  Ltd.;  W*l» 
'■1  will  lie  Ki-ln-r  A  Cn.  Ltd.:  Doherty 

•niiy-l'.rnVN  n  .u.-n' ' .  ('<•  Ltd:  Wills.  BlcklS 

Inir  nil  me  ,v  ( 'n.  a  ml  C.  I  a  ha  m  A  Co,  ha  ve  b«eB 
e.xlenili  (I  fni  .5  months. 


seems  .stiange  *ince  George  Wil¬ 
son  is  repiiled-l.v  earmarked  for 
a  portfolio  with  Robert  Slan- 


I  Cerlaiiily.  in  Hie  liiiiled  Slalei 
!  joint  niaiuifactiii'liig  enlerpi  ises  a' 
not  rarilie.s.  In  tlie  (leiil  of  cliein 


Briliftli  SubAitlarirR  lu  Oiilariu  ,,  .1  rarilie'^  lu  lt»«*  of  cIk'iu-  i  .'i  yn  lu.*  ft'i 

^  lull  laiiut?.''-  lu  luc  u**Ki  01  t.uriu  Cuuaihi  dtUiUft  Iht*  Muiiiut- 

Latest  aiiiiomicenieiits  of  Bril-  jstry,  in  parlii'olar.  prlraclieimsli  y.  moiiHi-  She  will  lia\e  a  .-ri\  ni 

null  inaniifactiii'iii'g  e.stablisluiienls  .iieniical  and  oil  Companie.s  liave  ■'peed  of  21  l.imt.s. 


field  if  and  when  Hie  latter  gels  in  Ontario  include  Sleellr.v  ..f  goHeii  lo.gellier  to  pmd  Hieir  Uimw- 
into  Province  House  as  premier-  tiaiiada  l.til.  s:t.5  millinn  refrac- '  how  and  re.sources. 

On  Hie  other  band  it  may  be  Uiries  plant  as.  Diimla.s;  Hayward  likelilmod  of  siicli  aruii-e- 

Ihal  George  Wilson  likes  the  fed-  Tvles  (Canada!  Ltd.  -  Slaiiile.ss  ,  h,  Canada  in  Him  era  'ot 

eral  picture  belter  than  the  con-  sieel  foundry  at  Kitchener  and  In- ,  expan.sion  is  pai  llciilarlv  .slnno 
jecUiral  glories  of  a  provincial  lerloek  Hosc  Couplings  (Canada)  '  i,ecao.se  of  Hie  li  emendmis  impm  l- 
cabinet  seal.  In  any  ca.se.  if  he  is  l.ld.  Farm  iinplemenUs  at  Ferlh,  ...n-e  of  km.w-lmw  in  Hie  develoo- 


'n»t*  will  have  fii-l  clu 

J  I’v'UJttllUfvlU  I  IsUl  ItM'  i  »U  J.''  VNrII  ; 

liM)  ItM’  90U  [»r 
suu.',  Mili.stJillKll  |M»nU»U  of  l*» 


fit  undertaking  to  supervise  the  de- ' here.  Ounces  of  gold 
-sign  of  mill  and  mining  plant,  to  :  ■ 

manage  operations  of  the  new  com-'"  •  ''  with  _.l89i.  but 


custing  wistful  eyes  on  The  Hill 
he  still  has  Frank  Stanfield  lu 
reckon  with. 

Reacliing  west  our  Maritime 
gom-shoe  man  .said  tlial  Hon. 
Hugh  John  Flemming  turned  up 
at  .Amherst  fair  and  the  New 
Brunswick  Premier  "bespoke  the 
vigor  of  fresh  victory."  He  re¬ 
ports  that  .Amherst  gave  Hugh 
John  a  flourishing  welciHiie. 

Here  endelh  the  I'eporl.  It  is 
apparent  that  New  Brunswick  Is 
safe  in  the  Conservative  column 
for  a  while  and  Nova  Scotia  still 
seems  to  favor  .Angus  L. 


Will  There 

^  (Coiitiiuied  fritin  Pa^e  1)  i 

|cumpleliini  at  Calj>aiy:  a  plant  to 
maiiufactuie  nylon  internit^diatt’S  i.'i' 
I  under  conslruclitnt  neai-  MaillandJ 
Out.,  and  a  laelory  to  piNtdoee  p<»ly*; 
Ihfne  i."?  under  wav  at  Kdniontioi 


iince  of  kin*w-l»ow  lit  Ihe  deveU»p- 
:nenl  A»f  our  re.sAnnie,'.  If  we  are 
•  lot  to  wail  an  ntlei  niin.^t>|(‘  len.^^tli 
of  time,  oommoii  Meirse  wixiIaI  ap¬ 
peal  lo  foi*  e.xainple.  lu- 

uperation  belweeii  a  t'anuAtiait 
Company  w'ith  law  malerial.'i  aiwt  a 
^ale.x  oi'^ani/.alion.  ami  an  Ainn  o 


.^l  ron^.  Moygill  Pet’.  Shores 
mipmi-  Listed  in  Calaory 

leveUtp-  Sliai't'.*'  of  Ala.vjcill  iVti'uleum  4  u. 

we  aie  Itaw  licen  ealird  lor  tradin' 

lei  -U  *■’■** '.ary  .Sloi  U  K.\i.‘lian*:r.  I'in- 

i.‘Anit)fanv  i.'^  I'ajjilalt/.fil  at  a,00niN)il 
uUI  ap-  wlHi  2  .i75,glt  .^ll;nr•s  i..,.-n.-  I 

ile.  i'O'  of  w'itii'U  «t9r>  »2tl  .'Abare.>  reiiiaiii  .1) 


.Via V -ill  iiAJW  mdil.s  ildere.Al.'  \ar>  - 
ni-  liAMii  1“’*.*  t»er  lant  to  aO  pe. 
v'enl  lU  ttiAMlm’in*'  a»»1  well'  iii 


can  orjiani/.al ion  w  ilii  tevlmual  Kan.^a.'  and  llie  Nainao  area  of 
informatiitn.  .Miterla.  with  lln-  i*iniipau>  .^iiarr 

..  4  A  i.  1  »«  u  [tbeiie  Under  wav  at  Kdiiioiditii  iff  recov’eraljle  re.-ei’S’es  e.'-limatt'gi  c.ii. 

1**1  *  !,  *  1'*'**^  expendilure.s  aulhori/.ed  In'  ^'‘*'»*^**'**"*'’  bdlow  w'lili  mler-  rn^nieeriii'*.  con.MiIlaiil>  n.  r\  jKl^OlTs 

,  '"...pin- . . .  . . . . '"I"--'-  'T. '■I?:, 'I,;;  i-, 

Here  endelh  the  i-eporl.  It  is  nro'-raiii  of  Cll  ».ih  .  ('m'  venliiies  m.l  milv  ndrir.-H-d  in  it  nlht-i  |i  i  .  ■  -  • 

.  piogiani  or  1.11,  add  up  to  a  sum  in.  '  -rmi-piowo  well  ^ltp.^  jud  ■-  .di.i,-  l>-r---.|s  in  .It  pr 

apparent  that  New  Brunswick  l.s  ^^cess  of  $44.tMH).(Hg).  becao.se  of  the  aclivmes  of  Amen-  ,1..^  r|.,|,nirnt  pm-  .md  m  IOC  1  no  .n 

safe  in  the  Conservative  column  Although  CIL  is  in  itself  a  lur-'e  '  ‘•'‘'i  poi  alions  in  Canada,  but  gi  aiii  wlilcli  iiicliule.-  ili  illme  nf  tn::  .-I in  jci  i-  nl  i 

for  a  while  and  Nova  Scotia  -still  „rj.a„i,aiion.  it  holda  i.ivestn.e.ris !  of  Hie  |oi^  m seci.n'"nf  Tin'  I’P  Un- 'eml";’!’ ‘  S. 

seems  lo  favor  Angus  U  subsidiary  conipauies  1 ‘'f  Canadian  coun.s  ,  ‘  '  m.-  tn  pm.e.n  .-.s 

Admitting  to  being  a  •■'“"R-  and  has  shares  n,  oHier  coiiipanie.-; In  the  .Slevi  ville-l'i me-.-.  I,eld  I'nl.ie.  - 

term  bull  "  about  this  coiinlry,  ^  -  --  -  -Vlav-ill  I-  parlicip.dn,.-  in  expl...  ,,.V3n‘‘'v.-Jml‘. 

H.  S.  Backus,  head  of  the  Invest-  si.Ob'i.XH.,  HoldefS  Pi-re.  .:f  'r'‘P;:-.n:r'‘P^  ':-;V 

Asstw’iat  ittn  >  tif  I..  lu^i  rm  -..-i...  wio"  i  ..  .  .  i .  .  iNojtlieiii 


i  e.iii>  ht 

I  111  (iiul.iiir  llic  amittttliCenirid  .'C- 
r  htii  C'  MjcDoii.ild  lit.ui.i-Ui-  Alirei- 
toi  ol  L'l*  SU*.ini>liip'  .■'t;ilctl  llnii 
.s  .1  w  a.A  pl.iuiu'tl  to  toiilil  .1 
A  \eN.«^rl  toil  tiKit  till-  coiiipaiiy  Wou.il 
■-  not  tjc*  1  einlv  ts*  pl.u’e  llir  .Aei'oud 
I’  t*ivlrt  liitlil  lljc  iUlcru*!  iie.A|‘'n  dc- 
t;oi  I’oi  Kn-  om*  Uxs  tierii  flimi;/- 
^  evl  .‘\l  tin.'  d  I.''  niu’ertoin 

It4*w'  iiilii'h  time  Will  (><*  It  united 
(oi  llir  till  |i  !r  I  ion  4»f  tlt<*.'e  p.ii'l,- 

^  V'ldj.'A 

'riir  IWo  <.e\^  W.'^rl.s  Ueln-‘ 

jAuniteti  to  ifpl.iCe  llir  t*iii  . 

i,j  >t.'te)  'liip.'  llir  Kmpt'e.-'.'  ot  C;iii-j 
j  sol.i  uod  llie  KuijMf."  A»f  h'tniK'f. 
u  Iha'Ii  jre  :il  lii  A-.-Aenl  4»n  the  IPK.-i 
rilnuAi.i  Ircni.'-.AlUtntic  I'un.  | 

^'.m.uli;ni  Pncilii’  li.i.-  .1  ttiii<| 
Imri  iii  llii«J  .seiA'u'i'  ;i>  wi'ii,  tlie  1 
u  !.;(i 'tUU-loii  ft;i“>lit)i  ilf  tile  tlect  Knl-j 
ptr.'-.'  Ail  Sitfl  liiiiAt  'liip  to; 

^  .'jil  up  llir  S\.  LnwiriiAf  Iii\er  to- 
I  .\lAmlrr.tl. 


e-n,  ,™.,,  p,„n ,  „,in  ’"js* 

l..*>00  tons  capacity,  and  to  oquip :  ur 

the  mine  for  the  production  of  a  .  ctifficultv  of  holding  ilic  line 

I  -*Pc-'«ting  costs  becomes  more 

».s..snn.nnn  will  be  required.  evident  from  noarie,- m 


■e  mme  mr  ne  pronuci.on  01  a.  difficultv  of  holding  llie  line 

L  Cnn^"wfil  IV"  '!?  -*pc-'«ting  costs  becomes  more 

*■  "  '  ^  lequiied.  1  ev  ident  from  qiiartor  lo  quarter.  To- 

4.  Noranda  will  not  charge  inter- |lal  opn  ating  costs,  before  deprecia- 
•s*  on  the  money  advanced  provid- |  lion  and  w'rile-offs.  were  S8:tl,958,97 
—  -  -  - J,..  against  $fi94.4'>9.l8.  or  on  a  pci 

WINNIPEG  STOCK  EXCHANGE  ^Ihe  S 

November  14.  IS.'.Z  :  re.specti vcly. 

•nnrlled  by  .shearson  HammillWgr  I'l*.  The  development  i>f  the  four  new 
Bid  .Asked ,  levels  at  No.  2  Mine.  l.’liO;  1500: 

Anglp-Can  Oil.s  t.ld .  7.75  _ '  Ifi-’O:  and  1800  was  well  under  wav 

A.s^nwn  Hardw  are  'A'  .  12  00  ■  .^lat  the  end  of  the  quai  ter  re,poi  l , 

Beaver  Lumber '  pfd.' '!!! !  ’"'so  |  i'tatc.s  but  some  mnoths  will  be  i  e- ‘ 

On  A'  .  IR.2.5  lR.7.5' P'Pcen  Id  complete  the  ore  picture 

Do  com .  4fi.oo  here.  Incomplete  lengths  and 

Bird  Consfrurtion  ...  ....  RR.OO :  grades,  with  widths  vet  lo  be  de- i 

Central  Nor.  Airwayi  'A'  _  «.5li  ^  ' 

On  'B'  .  S.OO'  '^'ddd- 


meiit  Dealers' 


In  1951.  CH.s 


Canada,  has  arrived  in  Ottawa  9U0.0<g).  .AlHiougli  ii  is  of  course, 
after  a  trip  as  far  west  as  Vic-  j  pretiomiiiaiilly  a  niaiiufactoriiig 


(Continued  fioin  Paje  1.1 


in  llie*  N.iiiKiAi  >c*a'Ia»i  A*f  llw 
L'anipl>c'il  lic'lil. 

Ik  llit*  .Slr\'A\'illt'-l*ruu*<*.''.  ItrUI 

.VUy-ill  Ia  uailiA'ip.ilm-  iii  a'VuI*»‘ 
jIIajii  aiiAl  Alt*vrlAu>mfnl  4*f  iir.iiiy 
GOtMKJ  4i*ir>  A^f  |K-i‘tiiil  .m 

IwliiCii  Uiift*  liiwri  A 1  t-l;n  roll.' 

WA‘II.>  alifaily  Uavt-  liri'u  aIi  ami 

—  capiifil  uw'ailiiiy  maiivt'l  'I’lic 
i*A»m|>uny  al.>A*  hA»lAl>  Ica.'-f.'  in  tin* 
Ifrd  - 1 *.iit*  1  .al;i-  1  lamia.  Sulm \  - 


loria  and  as  far  east  as  Halifax.  |company,  it  still  bi.,v.s  a  ,n„ui,rr  :  P' ‘'Vi.n'ial  governmeul  w  ill  be  ll'nma. -SuIiim  - 

"I  have  reached  the  capital  '  pi'ohocls  imporied  from  Hie  Uiiil.-d  .'iibmbs  to  Ho  .-Xiilelnpi-  Hill-  .nnl  Waite 

city  being  a  more  enihu.sia.slic  ,  Slates  and  abroad.  With  i  e.specl  to  Pi''l'i<'R  >0'  >l<-l.e., lili  es  '  Valley  area.-  ami  l.a.-  12' .  in  .'.il  - 

Caiiadian  than  ever  before,  con-  niaiiy  of  its  products,  pi-oduclioii  < Hie  piopo.>ed  iiieliniinlil.ni  ti.iii.v-  n'*',  i  l|.1i  u  .1  v 

fidenl  of  a  great  future  for  jmoie  than  meeis  local  rcquirenieiits. !  '  ''P-  *  **'  ju  mnllieastri'n  it  (.' 

Canada."  he  said.  and  in  1951  siib.<tant iai  quantities  ofi^'**^***  -ii'l'**-,  foi  -*  ao  p*  1  'till  _ 


..,11  ,,  Jl-.  l'  DII..S  I.N  I  KKKS'I  S 

■n  jinl  .let  tills  l.ld.  Iirlil  tai-yin".  ill- 
'  .■'ll.li-  lei-e,-:|s  in  'll!  pl'nil  m'l  II nil  Wells 
it  |Hn-  ami  PI  Inti  IU*.i  .n-i'e-  nl  li-.i>c-  amt 

me  nf  lift '■'•  III  aCi  e-  nf  rf.-i'I't  at  Inn-  111  .\l- 
1.-  ami  liei  la.  '.Vl.niitnb.i  .nnl  .S.i-lvalcliew  .ill 
nf  Hu-  s'  "o'  elnl  nf  .Sep  I  end  >e  1  .  ais'nld- 

llir  In  iMn.l'.rr.'.-  lepnrt  U»  siial'e- 
lield  Imld.-i- 

■xplni'  t’nnipaiiy  plan.-.  exieiui  aciiti- 
iieirlv  in'o  Sa-.l'.dviiet' an  .tliniitnOa. 

It  'III  '‘'■a'''  llitvi  aie.i  id  ,\ll)eil;i  ami 

n'-  o J- ' '^"'"o-i  n  I'.i  ili.sli  Cnllimlna  iii  li.e 
.‘d  'i  I  near  tnlni'e.  i 

■  e.".  iW  ,S.  K'l-iai  nl  t'alr.arv  Im-  be.  n  . 
ele.-led  In  lln-  Itnaill  nt  dlielln..s 

"  nf  Hie  'iiinp.m'  n-plaiiii--.  I'  W  .\ . 
■mini  t  -  ,  .  ,  ... 

,,,  ,  t.i.di.nn 


Anglp-Can  Oil.s  t.ld . 

A.shdow'n  Hardware  ‘.A’ 

Do  'B'  . 

Beaver  Lumber  pfd.  ... 

Op  A'  . 

Dp  com . 

Bird  Cnnsfrurtinn  . 

Cenirai  Nor.  Airwavi  "A 
Dp  'B' 

La  Compagnie  fonciere  de 
Manitoba  t.ld. 

Crescent  Creamery,  pfd. 
Federal  Grain  enm,  '.A' 

Dp  pfd . 

Fisher  A-  Burpee  'A'  ... 

Do  'B'  rt.s . 

Dp  B'  . 

General  niscouiits  _ _ 

Great  West  Cnal  A'  ... 
Dp  -B'  . 


fidenl  of  a  great  future  for  |  moi  e  than  meeis  Incal  requirements. '  “  ‘ 

Canada."  he  said.  ^and  in  1951  siib.<tant iaI  quantities  ofi^'**^***  ■ii'l'n-,  foi 

Mr.  Backus  was  accompanied  celiophaiie  and  conimerci.'il  yxplo-i'''’"*'*''*'*'*''**' 
bV  Dean  Nesbitt,  chairman  of  the  d'ves  were  expoiie.l.  l''icl-fimlmg  c-n 

Quebec  district  of  the  ID.AC.  and  Heavy  .luiiit  Interest  woiking  on  Hie  pio| 

N.  D.  Yming.  chairman  of  the  Thi ougluml  Hie  pei  ind  during 


in  imrilirastri 


maiiv  nf  ii£  n.',..i,,..i.:  .  w  .  if  the  proposed  met i ntiidilaii  trails-  tklK  .icrc.-  nf  nl!  -md  gas  per 

many  ot  its  piodiicts,  p. ..diiclion  ■  ^  i;,„d.s  alnii-  tin-  .Xla.-Ua  lliglit 

more  than  meeis  l..,.al  I  -  i  Otnla  I  i.iii  Comini.-SIOM  is  .-el  up.  tile  . . . . 


bV  Dean  Nesbitt,  chairman  of  the 
Quebec  district  of  the  ID.AC.  and 
N.  D.  Yming.  chairman  of  the 


repi  eseiilal  ion  on  Hie  s-nmmi.-Mnii. 
Tlie  lai-l-fimliiig  cnmmillee  now 
w-orkiiig  on  Hie  piopn.-al  appear- 


Book  Review 

C(  II  S.AI.KS  K.M'ISK  T.A.X  0111)1: 

The  'Iril  eilitmii  nf  nnr  L'an.ailian 


Dill.  I't  riles  l‘ayiiienls 

tin'.alin  I’t  rile. -  t 'n.  I.hl  lia.s  I  e- 
teitetl  pattiieid  Itn  llcinher  llilli 
Iimlei  u  rili’iig  >d  •JOU  IIIH)  -hare-  at 
Id  "J'l  under  a'-ireeiiieid  willi  Irme 
I  liddiii'-,.-  l.imiled,  l.-.'iied  capital  i.- 
■.tr2!1ST7  .-liares.  Ic.iviiig  !(7n,.i2:t  iii 


c,-  - 

- - r  '^ 

Al  I  tiisi  M  li.i'  Ik'Cii  Hying  higft 
ill  citil  ami  nidiiary  aiiciafl  for  a 
v.nitl  many  yc.os.  Kcccntly  FVqf. 
I’iciic  D^mcit  of  Ihe  1  nitersity 
of  Mtiiilic.il  found  .A  new  use  for 
Ihis  aii-lHiiiic  niclal.  lie  used  g'u* 
iiiimim  lo  ciica-c  a  t.imcia  w  hich 
he  -col  .doll  allaclicil  lo  a  hydro- 
yen  fillctl  li.illooii  III  order  lo 
plinloyiapli  tosniic  lay'S,  left 
milc-s  lip  III  llic  solil  and  empty 
slialosphcic. 

I  loiii  llic  liiMiiioos  iiileiiors  of 
hioticiii  ti.iiispoHs  lo  Ihe  while* 
lull  ll-•.ul  ol  a  ICI  uii  bine  engine, 
aluinimini  is  lending  ils  lightnes* 
ami  -hciiglli  lo  (.  anada's  aircraft 
iii'lo'iry.  Muimniiin  I  ompany  of 
Canada.  I  id.  t  Meant. 


R5  00  Sherriff  Gordon  Ploces 
mIs  26  00  Refinery  Go$  Contract 

11  nO  ....j  inrrea.spd  nickel  production  from 
R.7.S  * '  ’  ’  j  SheiT'ilt  Gordon's  Lynn  Lake  opei*- 

R.12  .  ..  ation.s  and  anlicipated  pi’oduction 

2;5  25?  Pacific  Nickel  Mines  Limited 


to  tliink  IIuaI  the  iiiimiA'ifKilit  u*.^  S;*le.-.  nV  h.XA’i'f  Li.x  4 •  u iilc  t  l.t.^  imw 

.  ,  ,  ,  bft*n  (»ubli.''ln*Al  1»a  i’C’il  C 

will  be  pre.s.sed  fora  cnmmeiiMO  ale  |  Ateime  west.  Tnr- 


Nwt  Oeiieriius  But  Aair 


G’^at  West  I.i'e  Assure! ’.  (tin 00  B.C..  have  nece.s.sitated  expan- 

G'.  We.sf  Saddlery  com . 20.00 1  nickel  rcfineiy  at  Fort 

Monarch  Life  400*  Paid  ,  14000  147  00 :  Saskatchewan  together  with  plans 

. . .  lolil  '^  '•''•<0  increase  the  ammonia  bleaching 

North  Cdn.  Mortgage  units  23.00  niant  from  75  1.,  I'sn  i..„  -  u-.-  *io,. 

Beliance  Grain  com . .AO  .Mid- Western  Iiidu.-lr.al  Gas  l.ld,, 

Bhea's  Brewery  A’  .  1.3  ,50  14.50;  which  has  already  proved  55  bil- 

So??reign  Life  2.^*%  Paid’!  ^00  6.V(W 

Trader's  Biiilrtinfi  Assn.  .  22.00  be  called  upon  to  Mipply  a  rnm- 

Vnited  ran  Shares  .  11.00;  imum  of  125  million  cubic  feet  over 

Western  Can.  Brew .  14.00  17.00  a  20  vear  period  under  terms  of 

Western  Gmeers  pfd.  ...  .30  00  54.00 1  this  contract  with  .Shcirill. 

Do  enm . i .  4,5  2.5  ....|  ^  lefineiy  is  .-clieiUile.l  to 

AVesteet  Products  inew-i  .  2100  _  commence  otieralions  by  October, 

■AFilsnn  Stationery  com.  ..  2R.W  1 195:1,  and  Mid- Western  ha.s  agreed 

...P'' .  ■ -y- -  'oo.SOilo  have  installed  traii.snii.ssion  lines 

"l?;Tn*n/-'""'V".'!-..:;  .3«,.V.  a-d  dehydi-at...-  by  ibis  date.  The 

Mines  and  Oils—  .Mid-Western  Co.  has  sufficient 

Bniee  Cons . 01 'i,  .02'i :  ""  '''""1  '"‘■<‘1  this 

C.  A  E.  Corp .  11..37  11.50  conimilmeiit. 

Central  Man . 09  .10  |  Tlie  sale  of  Irea.surv  notes  in 

Cryderman  M.  G . 01  .92  j  B.C.  Iia.s  been  liaiulled  bv  H.  ,1. 

Rin  Xi  c””'*"';;::  :00’v  :o!  company  Ltd..  I’enibcrlon 

Forty -Four  .  95  '  Secui  itie.s  l.ld.,  and  We.-lerii  City 

Gold  Lake  .  .Oii'i  .Ol'i  Companv  Ltd.  I 

Great  Falls  M.  A  -A.  .  (H'ij  _ 1 _ _  _ 

Hiy’n'd'Vake  '  '  oi  ^  MOI'N'I’AIN  Oli’ITUT  OFF 

Marvel  Oita  !!.'!.!.!.!  .05  .00  Island  Mountain  Mine.s'  October 

B=eksack  .  _  02  ;  production  is  reported  at  1.578  fine 

Bice  lake  .  -Oo^s  *  jounces  gold  from  the  milling  of 

.Beotia  Gold  !!!!!.!..  "  Ot  .02  ,  4.000  tons  of  ore.  This  compares 

Security  Freehold  ....  I .*.5  l|7.5  j  September  production  of  1,717 

vvtne'^'^iver  Tm .02  ’  *021 ,  ' ounces  from  .2.91 2  ton.s  of  ore.  1 


20.00 1  '*3p  nickel  refineiy  at  F'ort 

4000  147  00  :  Saskatchewan  together  with  plans 
"am  '^'•'•<0  increase  the  aiiimonia  bleaching 
Vlso  R '>5  P^'idf  from  75  to  1.50  tons  per  da.v, 

;,T0  '  ;  Mid- Western  Industrial  Gas  l.ld,, 

1.3  ,50  14  .50;  which  has  already  proved  55  bil- 

Rsm 

22  00  .will  be  called  upon  to  supply  a  min- 
1 1 .00 ;  ihihoo  of  125  million  cubic  feel  over 
14.00  17.00  a  20  year  period  under  terms  of 
33  00  I 4-ontracl  with  .Shci  rill.  » 

4s!2.5  ..!!j  refinery  is  -scliedule.l  to 

2100  commence  operations  by  October, 

2R.W  ..  1 195:1.  and  Mid-Western  iia.s  agreed 

liave  insUtlled  tran.snii.ssion  lines 
2)100  .30,.5()  ond  deli.y drator  by  Hiis  date.  Tlie 
.  Mid- Western  Co.  tias  sufficient 


Ontario  district.  .Also  accompany-  Lhich  ICI  and  du  I’oiil  had  Hieir  P‘ '  ’’  '  "'oim  ii>ui  .lU  l.awiciici'  .A\t-mii-  west.  I  m- 

mg  him  thioughoul  his  trip  was  joint  inteiesl  m  CIL.  ihev  owned  ...  .  1 

,  .  ...  ,  ban-a.ss  most  of  Hiciii.  Hmi  24'“  t*''<5c  ImuMcl  prov  idf- 

.1.  .A.  Kingsmill.  secrelar.y  Irea-  fiom  05  (ler  ceoi  to  9.3  per  cent  of  1  the  .uisw  cr.- to  .-.dc.- amt  .  xci.-c  ta.x 

surer  of  the  ID.AC.  toe  capital  .stock  of  CM.,  and  have  Not  t.eiieruiis  But  Aair  |j»iotilcm.s  111  simple  laii.giiage  ami  i- 

Sizing  up  the  coiinlrv  provin<-e  directed  the  management  and  poi-'  Preiiiier  C'anipliell  has  dc>igiialcil  caieliilly  imicsvtl  to  iu.d-c  icli'- 
•  I  -,",.  „  .1  ciicc  ipiu-k  amt  easy,  tull  ti-xt.s  ai'c 

by  province.  Mr.  Backus  was.  lo  ■ ‘Cies  of  the  Companv.  Currently,  it  the  power  quesli.m  as  the  ■  iimsl  ,,f  ..i,,.  f-.i-isv  lax  act  ami 

sa.v  the  least  impressed.  He  noted  '  *s  believed  Hial  IC'l  and  du  Poiii  ,  iniportant  issue  in  50  years."  lu  a  all  i-clcvaiil  I'cgulaliuii.-,  rulings  and 

that  lumber  figures  are  down  in  ‘"''n  about  84  per  cent  of  the  com-  ,-peecli  in  H.aniioia  last  week  he  dc|.ai  lim-idal  cuciihu.--^  coii.solidaled 

B.C.  but  conditions  otherwise  mon  stock,  divided  roughll.v  42-42  leferrcd  to  Hie  ))ro)iosilioii  made  *  ,ii..  i.iiM.-ii-t-d  1  .liles  -ire  in- 


WATER  reveals 
whisky's 


R.C.  but  fonditious  othpiwis^  slock,  divided  roufjhli.v  12-42  jefcircd  Ut  the  v)i(u»i»sitiKu  uuaK*  *  StJt-vi:»lly  (>iC(*i*it'Ai  Ktbles  ;ire  in 

wpi'p  good.  As  for  Alberta,  things  ^  balauce  of  the  sltM.’k  is  in  the  to  the  Wimiipeg  Klevli  ii'  ;i>  t  luAlt-il  stiKu  iui*  vui'i'ent  l;tx  r:tli* 

never  weie  better  and.  as  far  a.*!  hands  of  the  public.  mu  a  generou.'^  ol'fti*  l>ut  :i  eNviupl  ui'tis  f**!  \.iiit>u.^  l\ pe 


true  flavour 
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Tlie  sale  of  Irea.sur.v  notes  in 
B.C.  Iia.s  been  liaiulled  by  H.  ,1. 
Bird  ti  Cauiipaiiy  Ltd..  I’enibcrloii 


I.SI..  MOI'N'I'AIN  OiriTlJT  OFF 

Island  Mountain  Mine.s'  October 


ounces  gold  from  the  milling  of 


never  were  better  and.  as  far  as  | 
Saskatcliewan  is  voneerned,  "with  ' 
their  record  wheat  crop  they  are  , 
in  wonderful  shape.” 

Ontario  and  Quebec  reflected 
C^anada's  great  industrial  pros¬ 
perity  and  as  for  the  Maritimes 
they  are  enjoying  their  good  , 
times.  I 

If  Hip  United  Stales,  aa  has  , 
oflpii  been  said,  is  the  country  of  i 
ojiporunily,  then  Canada  onglil  ' 
to  be  called  Hie  land  of  gulden  ' 
oppoi'liinilies.  I 

'I'lie  upward  nioveiiieol  of  bund  | 
inlerest  rates  in  Canada  during  ] 
1952  lias  maile  bunds  decidedly 
niore  attractive  for  iiive.stors.  ' 
.slated  Mr.  Backus,  who  is  a  ' 
director  of  McLeod  Young  Weir 


I  of  good-,  ll.-li-d  ill  ((i  im-ipal  loi  Mi.- 
'  o.-etl  a  nial'iiir  tax  rcimii.-.  rli*. 
'file  t'l'll  Caiiailiaii  Sale.-  i’t  Kx- 
ci.-e  Tax  Goul-.*  i.s  Hirretoi-e  a  xei'yl 
\aloaljle  a.-.-vl  lo  all  eiiyagt-d  m 
tiatle  ami  coimm-ri'e.  It  i.-.  ill  fa.*!. 


CML's  outstanding  capilalizalioii  one"  Koo'i-.  ii.-i  o  i  i  |. 

.  .  *  '  o.-eil  a  iiial'iiif  tax  lelmii.-,  etc. 

as  follows,  as  of  December  .51,  1951:  |,,  his  i-ei-eiil  iiHeiaii>-es  Hie  )iie-  'cpp  I'Cll  Caiiailiaii  Sale.-  i’t  Kx- 

Pief.  1  "o  cum,  par  >miei-  lias  given  im  hiiil  of  an  elec-  ci.-e  lax  t.oul-.*  i.s  ttieretoie  a  \ei\ 

value  SItH)  S40.5U(HH)  iHoii.  Ttieie  would,  he  said,  be  none  a.-.'el  to  all  eu.,agiil  i  . 

,,  ,  tiaile  ami  i-oimiieice.  H  i.-.  m  lai'l. 

Common,  ii.p.v.  .■dis.  7.U.iO  II4  j,,  )|,^  immediale  tiilme  "to  Ihe  io\alualjle  to  anyone  who  w-illmul 

"I’he  C-ompaiiy  lias  no  funded  debt.  „f  „,y  km>wled"e.  '  'I'lie  ),.o-  ll  W'.ohl  liave  to  .-pend  .so  iiuicli 

.\s  (.X*lA>ber  2Ai  ID.i2  tbr  com-  -  i  .  .  t  i  <  tune  .Nrai'vluu'*  lln’iuteji  Hie  uum- 

v.FVAA/iFc-1  -u.  icr.FA  llir  vwiii  jviuvial  guvermueiil  uul  ulilieeil  .  , 

iuon  stiaies  wei**  jseliuui  at  Vfi  amil  .  .  •  .  .  et  uiiieiil  irleu.'-r.s  fu.  lU- 

tii  *erk  4u^  eiulorNaluMi  of  its  aii-  furmiliiiii  *>u  llieit'  pui'tK'uUir  pittlj- 

one  t4ie  ba.sis  of  7.0r>0.1  14  sliai  e.N  t»ul*  L..;..; .?  ..  m-.j  'I'l...  i*.  .  '  u...) 


;  Iwlii  by  tbeir  ori^aiu/.ers  to  prepare 
^  foi  a  Viitr  Millie  tune  Jllrl  llie 
sr.NMuu  IS  pruroetieil  lu  .Line 


,  ,  .  ,  .tune  .Nrai'vluii'*  llu’nueji  Hie  uum- 

iit  IS  nut  ubheeii  .  ,  , 

en»us  et  inneiil  I’f-leu.se.s  lut’  lU- 
I'salioii  »if  Its  aii-  fuiinaltou  tui  llieit'  pui'tK'ulai'  pi'nli- 
iiv  L».'i4.  'I'lie  l'ro*‘leiu>.  1 

alive.x  have  heeil  *  'I'l-e  price  uf  ll.e  U.ok  lei  i.s  S-J.IHl.  ' 
Willi  4  UiM'inUit  oil  oiilei.s  for 

ai.izei-s  lo  prepare  cop.r.s  ami  a  t.'i’.  di.-' 

e  lime  allrl'  Hie  ...onl  oii  order.-  tor  15  or  more 
oed  m  .lime  ,  .  opn-.-.  , 


‘'N  '.CViJ  .1C 


_ L  'll 


States.  «R  has  iiiioi.-li  atioo  before  lO.'H  The  Pro- j  lem-. 

.  islanding.  Hie  niarkel  value  of  Itie  i  ,  „  ,•  ...  ,  ,,  .  i  .i  'i'lie  price  uf  llie  buoklel  is  S2.IH1. 

the  coiinirv  of  i  'gresstve  t  unsei  \  at  i .  e.s  have  lieeil  ,  ’  .  ,  , 

i.-Siie  was  S22.5 18)5  048  wlocli  inav  l.e  i  i  .  .  ..  w  iHi  a  1I1'„  di-cuniil  uii  ui  deis  fnr 

Canada  onglit  I  .  ..  ...  “‘'^anizers  lu  piepaie  cup.r.s  ami  a  I.'*’,  di.- 

compared  wiUi  a  book  value  of;,  ,  .  ....  .11. 

and  uf  gulden  ‘ 'sn  a  Vule  aome  time  allel  H.e  .onni  un  urders  tor  la  or  inoie 

*  'SI7b5l.i:(9  and  “loaK  luial  assel.s  ofi  ,  ,  coon-- 

,  ae.— lull  I.s  pi'urueoetl  in  .lone 

'SI4I  188949  I  I  - >- - 

enieni  of  bond  |  a...,,.,:..  ....  .1  .  -  J.-Vl  MINKS  OFTION.S 

Jaiiada  dining  '  .  *  h*'  H*e  -poblis  iiileie.-l|  Ii  K.XFIltK.S  I  Juculel  .times  l.ld..  Uilvi.ses  llieit 

inds  de  idedi!  Fcrcei.l,  HnS.  ,vtcKeo/..e  Red  l.al.e  Cold  .Vlme-  Clan  .Armey  l.ld.,  ha.s  m.drrwnt- 

^  aiiiouills  to  u  inai'Uel  value  *if  4Uvise,s  llial  llie  i#plntii  i;i\eu  leu  2bU  UIHJ  Ati4iv.->  jki  !l)  vvuls  a 

for  iiive.stors.  puc  534  C.'asli  or  equivalent  0/  CIL.  to  H  .1.  Young  to  porclia.-r  'HI  llllO  sliare  (.ayabir  oiie-liall  casli  and  Hie 
s,  who  i.s  a  $*^7  441  4{i2  .^baies  at  il.lHJ  pn*  sliai'e  w  .1^  iml  baluuvr  111  30  Uay^  aiul  lui.'i  tiplitiiu'd 


t  .J.  Voung  to  purvliu.'e  30  000  sliUte  payable  uue-lialt  vast!  ami  the 
e.s  at  St. 00  pei*  sliai'e  w  .i'^  nnl  balaiive  111  30  Jay^  amt  has  optitiueii 
HiioaUitf  Ma.i  ax.xa  V**.  .  ,  lA/*.:  .  •-•.T^i.w4i.  .rxeivised  and  has  llieiefur  espiieil.  .300,000  dhai’es  a.s  fnllovs.s;  200.000  al 

o  t  -end  Young  Wen  ,/udge  R,van',s  deci.-ioii  of  great '•pp,.,  ,.  ^  2.940(K)U  sliar.-s  mitslaiiil-  I:',  cr.ii.-  witlhii  5  muiitli.-:  ^IH)  (MIU  al 

and  Co.  Ltd.  He  cited  tlie  recent  iuieiesl.  not  onlv  foi-  il.s  effect  on  mg  and  lilHMM)  .-liare.-  remain  m  2(1  cciils  willim  C  im.iiHis;  2(HI  1100  at 

Ontario  Hydro  bonds  issued  al  ICIL.  hot  for  two  otlier  rea.son.s.  '*"■  I'  ea.-my.  1 2.)  i-nil.s  w  itliiii  9  iimiillis:  amt  200,- 

4  1-  rAAf  .«ii..j  ;»  .4  .4  .  •  —  - -  *  ^t  vents  within  12  inoulh.s. 

^  ^  cent  Alin  i3lle(i  it  ihe  hirst  ui  aLiuivuie  t’he  ui'ov  rsimis  uf  «  ii 

‘n«-  piuvi.MmiA  ui  ,  >14»SllKtt  f'AV.VliCN  I  LjinU  l^.^u^•  nf  the  first  lllovk  nf  100.- 

most  aitraclive  yield  offered  in  l-lic  Slierma.i  .Act,  .lodge  Ryan  found  iVlo.-liei  l.o.i-lac  Mine.s  l.ld  OlHi  .shares  umlfiwrillen,  i.--suci1  ca))- 

this  cla.ss  of  .securities  in  fifteen  it  i.ece.s.-ary  to  prr.-ci  lbe  remedies  received  paiuieiil  t.n  Novem  ‘‘i’.' 5.0l(;.t;(i7  sliarc.s.  leaving 


Put  Scagruai’s  “83”  to  the  water 
test.  Water,  plain  or  .sparkling,  rcve.tls  a 

wlii.sky’.$  true,  uatural  Ha. our  »>« 

ami  botupict. 

Seagrams  “83” 

^Sa/iarlia/i 

$CaiUlOU'$a’We//e  SutC 


years. 

■Asked  about  llie  foliire  of 


direclly  aifecliog  voi  poi  alioii.s  wlio>c  her  L-l  onderw  rltiiig  of  $124  109.50. 
‘  •  ,1  vutnpi  i.'ius  shares  4l  7^  A't  iils  umt«M 

uf  uu<-i'4liuus  svrrt*  ouI.mJv  ^  ,,  ,  ,,  •  *. 


33.3  ill  IrCs'isiir' 


KEEP  YOUR  DOLLARS 
WORKING  FOR  YOU 

If  you  have  money  to  invest,  be  the  amount  large  or 
small,  our  service  can  be  helpful  to  you. 

Certain  stocks — industrials,  golds,  base  metals  and 
oils — in  our  opinion  may  enjoy  a  substantial  increase  in 
value  and  should  be  bought  and  held  for  dividends  or  for 
capital  gain. 

Others  miglit  with  advantage  to  you  be  exchanged 
for  securities  with  better  profit  possibilities. 

By  reason  of  our  long  experience  in  matters  in- 
dtistrtal  and  financial,  and  out  contacts,  we  can  help  you 
with  your  investment  problems. 

You  will  find  our  weekly  private  letter 

Market  Digest 

very  helpful  in  the  selection  of  securities  which  will 
"keep  your  dollars  working  for  you”.  It  will  be  sent 
free  and  without  obligation  if  you  will  only  fill  out 
tod  mail  the  coupon  below. 

Berwick  Securities 

Limited 

A/filiited  with  Newling  &  Co.,  members  Toronto  Stock  Exchange. 

80  Richmond  Street  West  ...  5th  Floor 
Toronto  1,  Ontario 

C  A  Liiter,  PrM.  H.  H.  Priitk.  S«y.  Rowl.nd  GUad««M,  DirKwr 


Berwick  Securities  Limited, 

HO  Richmond  Street  Weec,  )«h  Floor, 

Tofooto  1.  Ooterio. 

Without  obligation,  please  send  me  youf  weekly  private  letter. 

market  digest 

Also  please  send  latest  reports  Consolidated  AllenW  Gas  &  <>j 
rnmnin.  Limited  traded  on  the  Toronto  Stock  Exchange  and 
Monneal  Curb  M«kec;  and  ^tch-Ore 

joining  the  famous  Eldorado  Mines  in  the  Lake  Athabasca  Uranium 
Field,  both  of  which  are  speculative  secunties. 


or.-.  Iraviog  1  191,82.5  In  li-t-ii.-o 

UulUcrenl  Utiliwiix  Kxleii.lrtl 


1  af54vvu»riit  wllli  IIa>vIv  t  *> 

J  tPi-e.-t  rale.s  in  Canada  be  fore-  Hie  United  Slalp.x.  .Sevoodly,  .ludse  i  jq  ls,-m-d  .-aijilal  i.-  5  ttOti  57  ? 

saw  a  period  of  stabilization  on  M.ian  bad  some  very  pertinent  it-  .-liatr.-.  leaving  1  191.82.1  in  irea.-ory. 

a  favorable  level.  Hnarks  to  make  about  l-lie  wliole  '  ! 

..I  ,  ,,  .1  .  r  •  .  , ,  .  i  UulUereal  Uuliwna  Kxleiidetl 

I  stress  Canadian  invest-  que.-lion  of  joint  elfurls  bv  exi.-l- 

,  . . .  ...  .  .  ,,  .  ,  '  Coldvie.sl  Mine.-  l.til  ailvi,-e.-  Hia! 

:  nieiU.s,  he  .said,  "bevan.se  .1  i.s  n.g  Co.  po,  alioos.  He  went  on  record  m.-l.dnieiil  of 

I  one  of  our  principles,  a.s  invest-  as  slating,  among  ulber  tilings.  Hiat  .  ipp  upij  .-i,are.-  al  15  reiit-  and  e.st-li 
ineiil  dealer.s.  to  direct  Canadian  Joi'd  niaiuifacluriog  ventures,  even  suU-.rqueol  m.slalmriil  under  agree- 
:  -  .  .  .  ineiit  \x  ilb  )'aruooil  l.imilt-d  iia\e 

!  Iiive.stors  lowaid.s  the  opporliin-  ^ An.e.  .can  markets,  are  not  “u- ,  tor  tkl  da.i 

:  ities  wbicli  are  available  in  tlii.s  llawlol  only  if  Hie  porpo.se  oi-  eflt-.,  _  — 


III  19J3  . . . 


Hies  wbicli  are  available  in  tlii.s  'awtiil  only  if  Hie  porpo.se  oi-  eflt-. 

s'oiiiilr.v  and  in  ils  development.  •■‘ocli  venliire.s  i.s  to  reslraio  Iraile  Nurpax  4Jets  Fayiiieiit 

Manx  Canadian.s  do  nut  vet  real-  *“  ‘Honopolize  |  Norpax  Dils  A  Mines  Ltd,  lias 

ise  Hial.  on  a  per  capita  basis  ='•'  ‘"’‘•'f*''  ‘  r  ;? 

K  H  »•»  wa.  I.  .  ,  .  ^  I  ,  .  .  ,  C.  .  4l  .it)  VVlit>  VilHIUl  ISIII^  AiliV-lKlif  uf 

Canadiams  have  already  invested  Ryan  based  bi.s  orders  afle.-l-  underwriting  uiidt  •r  aijt’cfiiuNU 

more  in  Hieir  own  coonlrv  m  the  furei-n  corporations  amoi.giwiili  K,  |1,  |'„„ler  A  Co.  Issued  ea- 

pasl  two  yeai-.s  than  the  people  «''hi.sb  Nvlon  .Spinner.-.  »n  lOr  pi'-H  leavim; 

'  of  any  other  eoniilry  have  in  ,  I'*'*'  ‘‘  ““  .  ‘ _ 

theirs.  In  fact,  eighty  percent  of  Patent  nglit.-l  UNLISTED  MINES 

thtf»  HKknovR  S  g”*  j  fuT  ll  lo  rt:*LlSe  lo  Ulird  p4l'* 

the  money  nive.sled  m  Canada  ,  ,  .  !  . . .  quoiai.o...,  .>«».  la.  ii*.'.-') 

thA  IA)QD  orve4  t  i.  ^  4  4  1  lilt*-*'.  UiOUkIi  SUCll  iK'eil.MllS  \\4.ftl  .  7  »  a.  ...  ■  .  -  a. 

Miite  ine  wai — and  that  takes  in  .  ,  ^  t».  K.  l.ehhc  St  t  o.) 

the  years  of  the  bigge.st  develop-  U“  “‘Great  Britain.  hviUently,;  t»,d  offer  BiO  Oiler 

mAnt  Ka^.r..wx  u  J  the  rifjhls  wtLoti  K'l  iiaJ  iii  U.S  !  AUeunki*  'I  3  :w  42 

menl  boom-ha.s  been  invested  '  .  .  ,  ,  ,  ,,  ,  .Am  Kirks  «  Lass  K  1.  g  l« 

by  Canadian*  themselves”  patents  bi  ought  . I  under  the  .Ame.  -  „  2a  l.iovd  K  .  ,  6 

lean  Courf.s  juri-sdiclion  It  is  clear  Auuamaq  2‘,  4  |. one  new  7 

- -  -  - — —  '  .AileliDiftU  4  h  |;Vl4iui  Dit  3  4 

I  Hiat  tiic  jitdgui«*iil  U4>rs  not  aici'rl.v  i  AaIkui  ‘Ai  32  >  l*i  21 

Direct  “*'■  d  5  , 

I  a.s  du  I'onl  of  Grilulu  jAfiKl  tit'u-i’ou  fi  IZ  L-^  ^ 

(Continued  ft om  Page  1.)  uneresls  -  tCl  held  U.S.  patents  I  I ‘y'.'. J. 


the  money  inve.sted  in  Canada 
since  the  war— and  that  lakes  in 
the  years  of  the  biggest  develop¬ 
ment  boom-ha.s  been  invested 
by  Canadians  themselves.'' 

Direct 

(Continued  fioin  Page  1.) 
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live  ib<»ve  sprliv*  resi<|eo«  ef.CiiH'Is  nnly. 


1 1  lei-i-itory  are;  “‘vrefoiT  is  goverurd  by  ^  '^mrmm 

;i  Sylvaiila  Flectric  (Canada)  mj.  .American  law  on  oatri. is,  Klialevei  Oi^aou  i;  'm  obais  u 
:  lU.S.-  fluore.sceiit  lamps*  at  Driiin-  mcidenlal  effect.-  may  be  !t'lbieie  2  5  IoilNu'ih 

I  moiidville.  I  •''Xpert.-  are  not  nearly  as  clear  on' ‘fj  jp.,„.ai,s 

;;  Canada  Keetsl.ld.  ,  p;,|.pnl  coin- j of  . I  i.dge  Ryan  s  Umiford  -a  7 

'pany  in  North  An.son.  Maine)  at ! regai  dnig  joiul  vroliu  r.s,  j  nfjka  i‘i,  '‘U  ^1."' 

i  I  Birry,  producing  wooden  reels  for'  .Vlahiiig  hor  (  unfiisiuns  ‘  Kleeberl  17  tS  Wurmaq 

i  leleclric.3l  industry.  |  fos-ibly  H.e  factor  maUlog  ^  kIT.i'viII 

■  |  Thus.  Bunar  iCaiiadal  l.ld.  (from'"**'  confusion  o  iiHii.-  '•‘"er,  ‘  14  Kamlivia 

(  Scollaiidi  at  Fast  Angus  -  paperlP^'l'^  '•'*  evoliilioi.  ''“'‘“‘S'*  (“j; “4*  'scounl 

'  coil Vt*rlt*i'S,  limillly  puper  wllicil  lilf  Slit*!  IlIJil  1i4.H  ^JaIIiC  ,>  «  Al 

Hunt  and  .'VIoscrup  (Canada)  l.ld.!*'’*  J“HH’ial  inlerprelatioii.  In  other  “j* 

llfrom  Britain,  -healing  machin- ' '*'■  "*  las  |1)5  Tourska 

:ery  lor  textile  proce.s.smg.  iclearly  not  a  violal.ou  of  the  Act.  j  Ke..l.«y  4  «  .. 

Buisbank  Fiirullurc  of  Canada  •h'*'*'"**  »  violation  in  •»•'>'•  wul"i!‘*v  25  »»  5  ug  r)a\“e  lii 

l.td,  (parent  Bni.sbank  Co.  of  'I’he 
j  Netherlands  —  Metal  furniture  for 
cafelerlas  and  scJumiIs. 

Mutual  Industries  Inc.  lU.S.  (rum 

;  Ltfcs  .Angeles)  al  Ga-anb.y  Plastic  f  a\  MM  ~ »  f  § 

I  airplane  parts.  |K-  -'jH 

I  Peelcoat  industries  (also  fruin  •  "MILD 

j  Los  Angele.s,  U.S.  and  also  al  Gran-  H  I 

I  by)  foam  l  ubber  products.  ’  *<fe3r  W 

Syraco  Wire  and  .Nails  1  Dutch,  |P  ||tj|  I  I  ^  ^ 

mail  and  wire  pioducisj  at  Marie-  U  Im  r  Rfl  II  IIP 

Iville.  Mm  Im  Iwl  I  ■■  Iw  ■■ 

1  Two  shop  manufactiii-Pi-.x  e.slab-  - 

!  Miiiiest  Cgarcti 

1  Central  Europe  and  Canadian  H.  H.  _ _ 


"MILD" 

ARE  MILDER 

Odnadd's  Mildest  Cij^i'ette 


If  you  ^want  to  reach  the  Frerich-speokinq 
Institutionol  Market; 

If  you  wont  to  reach  the  Buyers  oni^  Policy¬ 
makers  in  French-speaking  Quebec; 

If  you  wont  to  reach  the  thrifty  French- 
Conaefions  who  like  to  buy  Insurance,  Invest 
their  Money  or  expand  their  Business; 

If  you  want  to  reach  into  the  Export  Markets 
of  France,  Belgium,  Switzerland  and  North 
Africo; 

Then  join  your  Competitors  in  the  Advertising 
Columns  of 

"L'information  Financiere  et  Industrielie* 

Conoco'*  and  North  America's  only  French-longuoge 
Finonciol  Newspaper  .  ,  .  for  thirty  years 

L'INFORMATION 

FINANCIERE  ET  INDUSTBIELLK 

282  Nofre  Dame  Street  West 
MONTREAL 


M 
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MARKET^TRENDS  Out  of  the  Commonwealth? 

Trepirfd  by  _ 

THE  WESTERN  CITY  COMPANY  _  ^  wadtm 

I.IMITED  •V  iOMN  W,  NQKTn 

Vanroii%'er,  Canada  When  the  responsible  forre.spon-  alion  \s  ith  re.spect  to  Brili 

Th#  followinR  Industry  Group  in-  dent  of  a  sober  and  respected  paper  peels  in  llie  Canadian  mark 


Canada  Southern  Refinery  Deal 
Enlarges  Market  for  Production 


—  ..  *<»»■“  f.- 

Protection  o/  Vafuohte  Pecorfl\ 

We  supply  the  Equipment,  Staff  ond  Know  How 
for  o  fraction  of  o  cent  per  sheet 
—  No  ute  otter  o  tire 

DOUGHERTY  GARAND  REG'D 

11*5  Blrury  Street  Montreol  rtione  LA.  9*9n 


>td..  an-!  Petro-Chemieal  Studies 

provide  I  Canada  Southern  also  reports 
jpanding  that  it  is  having  petro-ehemical 
:he  Cole-  studies  made  by  specialists  and  that 
in.  and  their  preliminary  reports  indicate 
0  Coulee  economic  po.ssibilitie.s  for  local  re- 
by.  Can-  fining,  viz-breaking,  blending,  cok- 
il  which  i|,u  etc.,  which  have  become  fea.s- 
Colville.  ;bic  as  a  result  of  the  large  increase 
ed  a  re-  in  heavy  oil  reserves  in  the  area. 
Ih  a  ca-  qiie  company’s  latest  estimate  of 
y.  Much  net  recoverable  reserves  —  Octo- 
lle  field  ber  1,  1952  -  was  75.000.000  barrels, 
m  going  consisting  largely  of  the  Company's 
.50  per  cent  share  of  the  Coleville 
t  an  in-  yidb  and  nearly  lOO  per  cent  own- 
ng  plant  c.^hip  of  reserves  so  far  delineated 
ille  area  Eureka.  Driver  and  Buffalo- 

f  ^ -rh  Coulee  areas. 

ily.  the  Companv  sums  up  progre.ss 

"a'Thri''  Buffalo  Coulee  by  pointing  nut 
and  me  exploratory  tests  have 

P^'r, ‘^■V''been  drilled  since  Buffalo-Coulee 
No.  1  was  placed  on  production  in 
iiaj  September.  .Some  six  miles  .separ- 

■..1,.  the  ate  Buffalo-Coulee  No.  1-16  to  the 
ecu  oro-  southeast  and  Superb  No.  10-2  to 
fartnout  'he  northwest  with  indications  that 
Empire  the  entire  area  lying  between  them 
refinery  is  capable  of  production, 
nire  ha's  If  additional  drilling  proves  th's 
2  (a  640  to  be  the  case,  the  Buffalo-Coulee 
III  and  !•  eld  promises  to  become  Canada 
daily  at  Southern's  most  important  discov- 
er.v  to  date. 


Milling  and  mining  operations 
of  continue  on  a  normal  scale  at  Moul- 
uy.  ton  and  Suffield  mines.  F.  E.  Hall. 

manager,  stales  with  the  mill 
>h,  treating  650  ton.s  per  day.  of  which 
th|450  tons  are  coming  from  the  Sut- 
ho  field  and  200  tons  fiom  Moulton 
Hill.  He  estimates  that  theie  are 
al-  at  least  50.000  tons  <if  ore  readil,\ 
'■“'h  available  in  place  at  the  Moulton 
'I.''  Hill  mine  above  the  10th  level, 
ht'-  .M  the  Suffield  mine  estimates 
'^•■'  indicate  that  above  the  2nd  or  260 
■he  I  ft.  level  thei  e  are  150.000  tons  of 
by  Uire  in  place,  and  between  the  260 
ft.  level  and  410  ft.  level  close 
ay  diamond  drilling  has  indicated  at 
in-  least  2.50.000  tons.  Development  of 
:h-  this  black  is  proceeding, 
to  Preparations  are  under  way  to 
on  drive  on  the  4th  level  at  .560  ft. 
nd  and  the  Suffield  ore  is  still  open 
an  at  both  ends  and  at  depth. 

.Average  mine  grade  from  the 
it  Suffield  is  running  5.5  per  cent 
la-  zinc,  0.75  per  cent  lead,  one  per 
a  cent  cofipcr.  two  ounces  silver  and 
la.  0.018  ounce  gold,  and  this  in- 
jtvivlndes  20  per  cent  development 
lal  lock.  The  Moulton  Hill  mine  has  to 
jj.  date  averaged  2.75  per  cent  zinc. 
pi.  1.25  per  cent  lead.  1.2  per  cent 
,.p  copper.  2.5  ounces  silver  and  0.02 
yp  ounce  gold.  .‘M  the  present  time 
ore  being  drawn  from  the  9lh  and 
10th  levels  is  running  above  this 


, .  ,  Jmt  a  fine  piece  of 
Swediih  flloMwore  h  the  re«ult 
of  tuperb  croft«mnnKhip. 
JO  doej  Houje  of  Lords 
represent  a  masterpiece  of  the 
ciaor-moker's  art.  All-Hovana 
filler  ond  the  finest  wrapper 
money  con  buy  are  combined 
to  bring  you  the  utmost  in 
cigar-smoking  pleasure. 


RELATIVE  MARKET 
PERFORMANCE 
1  INDEXES  ' 


I*  OIL  RffINING 


31  PULP  &  PAPfR 


75  CONSTRUCTION  &  SIEEL 


GOLD  STRIPf 
CORONA  DE  IUX( 
PETIT  CORONAS 
QUEENS  •  PANETEIAS 


As  the  isearle  Grain  Company  i.-i.  u  *  vvii-vi- 

sav.s  if  Britain  wants  to  sell  in  Can-  JAClILfcl  P.A^  MEN  I 

ada.  she  must  forget  all  aoout  Jaculet  Mines  I.td.  advise.s  tha 

whether  we  are  in  or  out  of  the  Clair  Agency  Ltd.  has  taken  dnwi 
Commonwealth,  and  she  must  pro-  and  paid  for  IfW.OOO  shares  of  cap 
vide  us  with  goods  vvliich  are  com-  ital  stock  at  10  cents  per  share 
pelitive  in  price,  style  and  delivery.  The  next  option  payment  is  due  m 
If  Britain  cannot  do  that  by  rea-  March  7.  1952  and  is  for  200.001 
Son  of  her  unit  costs  of  production,  shares  at  15  cents  per  shaie.  .5t  i  -- 
die  altitudes  of  labor  unions,  or  for;  present  time  there  are  2.116.66' 
any  oOier  reason,  then  there  i.«  little  ■  shares  outstanding  and  R82.22.I 
oi'  nothing  more  than  Canada  can  shares  remain  in  the  treasury. 

do  to  help  her.  - - - - —  -■ 

.‘Ks  Rt.  Hon.  C.  D.  Howe  reminded  ; 
the  annual  meeting  of  the  Canadian  ' 

Ctiamber  of  Commerce  in  Toronto 
oil  October  21.  1952.  "Britain  and 
the  sterling  area  face  a  deep-.seal-  ^ 

ed  problem--a  persisteiil  tendency  ■  ^ 

for  imports  to  run  ahead  of  exports.  ■  ■ 

The  solution  depends,  not  primarily  ■  ■ 

oil  the  help  of  Canada  or  any  out-  ■  ■ 

[o  sine  country,  but  in  the  main  upon  ■  ■ 

New  7.ta-  t  bat  the  peoples  of  the  sterling 

j-ov-  area  do  within  their  own  countries  m  MV 

principal  to  achieve  stability  and  expand  ■  MM  M  M 


HUES 


S  AUTOMOtlVE 


„  Coinmoiiweallh  relalioii.s.  how 
0  many  Britons  are  yet  aware  of  it? 
w  We  are  still  being  asked  to  buy 
British  "  ill  order  to  help  Britain, 
im  'A  hich  would  seem  to  indicate  ttiat 
iO  llii  people  of  the  U  K.  still  regard 
Us  as  within  their  economic  orbil 
111  part  this  atliliule  ma.v  be  an 
outgrowth  of  Uie  laltier  ill-founded 
^  belief  expie.Ased  by  Philip  that  we 
,0  :u  e  still  politically  a  iiieriiber  of  the 
■s  Commonw'ealtti. 

«  ll  is  cerlaiiily  (rue  llial  we.  t^uile 
w  fondly,  hail  Elizabeth  as  om-  Queen. 
But  aside  fioin  that,  how  c 
are  we  to  the  Common wealtti  l 
no  t‘c^lly’.’  How.  indeed,  do  yon 
.0  about  iiieasuring  such  ab.-i 
'in  things? 

“  We  are  certainly  not  close 
N  Britain  or  .Australia  or 
n  land  in  our  attitude  toward 
feinment.  Those  other 


77  agricultural 


70  UTILITY 


54  FOOD 


10  BEVERAGE 


76  RETAIL 


45  FINANCE 


51  textile 


the  Canadian  allacliineiu  changes  her  domestic  policies  to 
sill  IS  now  at  such  a  low  conform  with  that  awkward  fart, 
r*".?  1  cabinet  niiii-  her  economic  position  seems  cer- 

>  a  .V  lyinn  the  v  irlues  teiin  to  deteriorate  still  further, 
lei  pi  ise.  .^s  a  vole-getter.  _ _ _ _ _ 

.Mhea:Ct:t^.i^es"wl!:r:  N.Y.  stock  NURKET 

t  ufiit  ol  oiii‘  p(»pul;i| jiMi.  (Siipiilifd  by  She;ii'3i4»n  Hammill  *  Co) 
(i'loMiiK  qiiolAlioii.s,  Nov.  IR,  19.S?) 

Air  Keductiun  TrI  Tel 

Allied  SloreK  37'^  Jolms  iVlanvtl  72’? 
Allis  Cliahner  56’^  Kenne  Copper 
coinpoii-  A»iiei»c;*fi  Can  :J4‘4  l-isselt  Myers  72‘ii 
Aiii  Ca>  Klee  Lock  Aii  xd  21’? 

Ainer  l.ocu  Loews  Inc  ]2'’« 

Aniei  Had  xd  Merck  Co  26 

Aniei  Sineitx  40'?  Mon  Chemical  86^4 
Am-  'IVl  Tel  157-*4  Monl^  Ward  60'? 

Motorola  4Jt'4 

Nash  Kelvin  21 'd 

.\al  Oi!?tilleis  21 

\al  Steel  47'* 

.\Y  Cenlial  19'* 

N  Am  Avialion  16^* 

North  Pacific  66“* 

Para  Pictures  26'.n 

50’'*!  Pennsy!  RR  10'* 

51 '4  Pepsi  Cola  9'* 

14  'Phillip.«  Pel  37** 
10  'Pub  Ser  El  Gs  27'* 

Pure  Oil  62'* 

59  Radio  Coi  p  28*2 

37^4'  Renimg  Rand  18^4 

37-*a  Republic  Steel  4Ps 

St  ReRis  Paper  19'* 

Gs  14*4  Schenley  Ind  25‘* 

18-*4  Sears  R(»ebiick  58^4 

Ed  33^8  Shell  Oil  69 ‘4 

NY  38^4  Sinclair  Oil  40** 

3U‘t  Soc  Vacuum  .35 

3P4  So  Pacific  4.‘P* 

.son  46  South  RIn  71'.? 

Stcl  Brands  26'** 

Std  Oil  Cal  .33^14 

E  I  DuPont  92'?  Std  Oil  Ind  73'? 
Ea.'l  Aiiline>  23**  Std  Oil  N.J  75*4 

Ka.'l  Kodak  38*L  Studebakei  35’* 

Erie  RK  :58^4|Texas  Co  .iS'* 

Gen  Elccluc  69-*4  20th  Con  Fox  11 '< 

Gencial  Mot  62*4  Union  Carbide  65^4 

B  E  Goodrich  72*?  Union  Pacific  114 
Goodyear  Tire  45»*»  Unit  Aircraft  28'^ 
Grirril  Aircraft  27“h  Unit  .Airline.s  .35'4 

Gulf  Oil  4734  US  Rub  xd  28'? 

Home  Mining  36  US  Steel  >39', * 

lllin  Central  77  Westing  house  4534 
Ini  Harvester  35*a  F  W  Woolw  'th  4.3** 
Inter  Nickel  42^4  Yuunx.stn  S  T  44 *,4 

Inler  Paper  51 


5  amusement 


40  8ASf  METAL 


If  we  are  ecu 
■'*  eattt) 

^  policies  are 
*0  those  of  iij 

lically  y . 

*«  m  Ihi.s  lime 


oui  uf  the 
r‘  dorne.siic 
larycly  at  odds  with 
other  major’ 

nnt.s,  hi>w  can  \vc  be  said  lo  be  poli. 
part  of  the  CommoMvveallh 
All  that  iemaiiis  (hen 
ts  our  allachmeiil  lo  the  Cjowii. 
and  our  cotilinuin^  belief  in 
personal  fieedoin  wliieh  wa.v 
liallv  the  it/iviiig  foi'ce  in  llie  e,-aa 
liuii  uf  III*-  Knijjii'e  and  its 
vys.Aor. 

Unfuiluiialely.  belief  in  pej- 
fieedoni  Ls  now  pretty  imu 
dead-letter  in  several  parts  uf  the 
Cummonw'ealih;  and 
heart,  it  ha.s  'beeti  gi 
scribed  in  the  inleres 
—a  doctrine  whu.-e  t 


n  'senior  gold 


that  A"*^*  'I'obaccu  6'*'. 
j  •  Anuc  Copper  oy’i 
Armour  Co*  10 
Alch  Top  SF  91 'x 
sue*  At  Refintnti  33'i 
baldvvin  Lima  9'. 
,  Ball  Ohio  23’. 
uiial  liendix  Avia  58^ 
T  a  Beth  Steel 
Bor  den  Co 
Budd  Co 
Canada  Dry 
III*  Can  Pacific 
Cater  Tractor 
Celarr  Cor  p 
‘  Chesa  Ohio 
P**  Chrysler 
Culumbu: 

Comin’i  Solv 
.  Comm  Ith 
,  Cons  Ed 
ive  Crane  Co 
jij.  Deere  Co 

^  .  Deia  Hud: _ 

Distil  S<-a^rtn  25': 
Don;-  .Aircraft  00' 


15  WESTERN  OH  « 


NOll  HAlf  ,CALl 


155  GOLD  PROSPECTS 


NEW  .'\.I.AX  PET.  PREaSIDENT 
.^jax  Petroleums  Lid.  advi.sesthat 
Rt  a  recenl  meeting  of  diieclor.s 
.T.  B.  Adoue.  .Jr.  resigned  a.s  pre- 
*ident  and  W.  B.  Airlh  wa.s  •elected 
pre.sident.  No  other  changes  in  tlic 
officer.s  or  directors  were  made, 
•  nd  .Mr.  Adoue,  .Jr.  remains  as  a 
director  of  the  company. 


■  Crown  is  UouiiiJ  ti 
tile  go vei’iior-geiier 
iiu-vitably  be.  ju.st 
has  iinifle  good,  or 
ticiaiis  writ  large, 
have  little  person 
the  Crown,  and  th 
not  long  coiitiiuie 
them  a.s  repre.sei 
Sovereign,  but  rat 
olher  of  Lhe  boys. 

Before  long  the 
w  tioin  the 


FAST,  REGULAR 
TRANS  .  PACIFIC 
FREIGHT  SERVICE 
TO  THE  ORIENT 


DKVON-LKimC  OILS 

D,  von-l.ediic  Oils  I.td.  advi.se.s 
that  a  total  of  3.494.005  .shares  of 
capital  .stock  and  $765,000  par  v-alue 
of  10-year  5",  convertible  sinkin.g 
fund  mortgage  bond.'  were  issued 
and  otil.slandiug  as  at  .November 
I7tl».  'There  are  1.515.995  .shares  of 
capital  slock  left  in  the  treasury. 


ernor-general  repre- 
Tout  certain  to  diaw 
The  people  of  Caii- 
that  day  comes,  the 
leem  likely  to  be 
lot  let  iiie  people 
y  their  voles?"  At 

become  a  republic  in  Distillers  Corporation  -  Seagrams 
Ltd.,  annual  meeting  in  Windsor 
Hotel.  Montreal,  on  Wednesday, 
November  26lh  at  noon. 


COMPANY  MEETINGS 


lhe.se  are  facts  and  possibilities 
V  hich  many  Biiti.sti  firms  anxious 
ti*  sell  in  Canada  choo,se  lo  ignore, 
they  seem  to  feel  that  sentiment 
should  still  govern  Canadians  in 
their  attitude  toward  British  gi>ods 
Recently  the  Seai  le  Grain  Com¬ 
pany  Limited  of  Winnipeg  made  a 
local  survey  to  determine  the  siUi- 


Regnlnr  Monthly  Sailin^ 
between 


Doiiiinion  Bank,  annual  meeting 
in  Toronto  on  Wednesday,  Decem¬ 
ber  loth  at  2.30  p.m. 


VANCOUVER,  B.C. 
SEAHLE,  TACOMA 
YOKOHAMA 
KOBE,  MANILA,  CEBU 
HONG  KONG 


Canadian  Bank  of  Commerce,  an¬ 
nual  meeting  in  Toronto  on  Tues¬ 
day,  December  9th  at  11  a.m. 


(Vimpaiiv  miiiefi  uver  11  milium  Ions 
of  ore,  but  tlicv  now  have  one  more 
million  tons  pf  known  ore  tlian  ihcv 
had  at  the  bcgitiniiij;  of  the  year.” 


Production  of  Canada’s  Leading 
Minerals 


S  S  MAPLEDELL 

NOV.  29fh 

S  S  MAPLECOVE 

DEC.  30th 


‘•//eic  ri'Mt,  Dad?” 

‘•\\  ell.  that's  a  lonjf  story.  Why  don’t 
you  write  to  the  Niekcl  (:om|)atiy 
risht  MOW  and  ask  them  lo  send  you 
‘  I  hc  Romance  of  .Nickel  .’  I  hear 
that  it  tells  \ou  a  lot  about  nickel 
methods 


AUGUST  AND  EIGHT  MONTHS 
Unit  of  August  August  — Year  to  Date — 

Measure  1952  19.51  19.51  19.52 

A.sbestos.  ton  .  76.6.59  80.398  6,54,916  606.190 

Cement,  bbl .  1,661,071  L76'2.223  11.720.990  12.434.297 

Clay  products,  $ .  2.1I2..56I  2.170.960  15,'>48.625  14  .568.869 

Coal,  ton  .  9.54.758  1,247.491  11.421.003  10.884.122 

Copper,  ton  .  20.563  22.701  182.902  170.895 

Gold,  fine  oz .  .369.833  347,383  2.897..506  2.900,427 

Gypsum,  ton  .  471,6.37  4.92.038  2,371.827  2..349.0I7 

Iron  ore.  ton  .  692.914  693..5.30  2,860.824  3.337,2.34 

I.ead,  ton  .  13,312  13.831  100.793  10.5.0.35 

Lime,  ton  .  90,413  109.0.35  821.797  766.609 

Natural  gas,  M.  cu.  ft.  ...  6.268.746  4.682, .391  49.752,129  61,620.273 

Nickel,  ton  .  11,912  12.304  91.523  93.109 

Petroleum,  bbl .  5,996,333  .5..323,8.35  .30.229.698  37.7.31,943 

Salt,  ton  .  82.6.56  8.3..581  6.31.903  636,.534 

Silver,  fine  oz .  2.1.31.873  2.0.38.9.37  15,127.307  I6..316.1.55 

Zinc,  ton  .  32.107  31,327  221.634  246.092 

Note:  k'or  the  metal.«  and  for  eoal  the  above  figures  represent 
production;  for  other  non-metals  the  figures  are  tor  shipments  plu.s 
amounUs  produced  for  own  use.  , 


AMPLE  lEFRIGflAnO  SPACE 

wMi  utewBIc  ■»■*»>«  c«atr«l 

EORCEB  VENTILATION 
AND  SPECIAL  STOWAGE  SPACE 
for  9«n*ral  cargo  arul 
special  commeditiM 


company  .s  new 


IntormotioH  from  your 
noorort  Canadian  Pacific 
effic*. 


a  fifty  h'  f  t'  U'tr/ttffl.  tt'tll 

hi  tent  fra  rtj  reqyat  tn  an^rinr  tvterrtuj. 


GtMAJiamOiuific 


25  King  Street  West,  Toronto 


The  International  Nickel  Company  of  Canada,  Limited 


